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BIG  ENHANCEMENT  i 
MARKET  VALUATION 
OF  LEADING  ISSUES 

Appreciation  of  $844,465,758 
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Trying  Electricity  , 
on  Manitoba  Farms 

Winnlprs  Bureau  The  Fioancial  Time*. 


I  Thorr  is  every  indleation  that  t.lic  I 
jear  ini’R  Txill  see  a  continuation,  j 
;:inri  perhaps  a,  further  expansion  of.  | 
the  prosperity  which  Iia.s  been  e\- 
|ierl,enee(|  in  fpcrrit  months.  Dnt  it 
woiilfl  he  iijle,  jtnrl  even  dniiKeroiis, ' 
.  t.o  pre.^nme  that'this  prosperity  w  ill 
;  not  he  tteeoinpanled  by  its  problems.  ; 
Kiirtber  refe.r'ence  need  not  be  made 
to  tiv  dancers  of  speetilafion  in  , 
o.\er-diseotin.lin.s:  fiitnre  earninas  and  ' 
prol'it.s.  An  important  factor  in  tbi.s  | 
I  present  period  of  prosperity,  from 
I  tlie  standpoint  of  the  ireat  mass  of 
I  the  people,  has  been  the  increased 
I  ptirehasitig  power  of  the  dollar  as. 
the  result  of  mass  prodnetion  of 
goods.  This  has  been  effected  large-  j 
ly  through  industrial  merger.s  — in  or- 1 
der  to  reduce  the  cost  of  production  I 
— .end  mail  order  and' chain  store  or¬ 
ganizations — in  order  to  cut  the  cost 
of-  distribution.  This  trend  prom- 
•'ses  to  continue  and  to  create  real  i 
problems  for  small  manufacturers  i 
•ind  the  smaller  merchants.  It  is  ; 
pointed  out  by  William  c.  Corn  well,  i 


BETTER  RESULTS  I  Speaking  of  Tips  I 

FOR  FINE  PAPER  _ 

Mil  I  C  IIU  1  n07  .Tame.- 

III  I  I  investment  hoiJscs  sends  us  a 

IfABAJUU  f.jrp,iJ;it.od 

- —  Uirough  the  mails  by  someone  whose 

Business  Improved  by  About  identity  is  not  indicated.  As  a  piece 
20  Per  Cent.  Last  bull  market  propaganda  it  is 

Y  unique.  It  mu.st  be  read  to  be  ap- 

^  I  preciated.  and  is  reproduced  as  fol- 

PLANTS  NEAR  CAPACITY 

- -  REMEMBER  1927:- 

Thc  fine  paper  industry,  which  has  been  a  wonderful  year,  on 


been  free  from  any  of  the  adverse 
influences  faced  by  the  manufactur¬ 
ers  of  newsprint  and  other  branches 


t  '  C.P.H.  Bllildinu  uniiiue  extent  of  ibe  rise  in 

^  .-ceurity  valu'.s  during  ihe  r.’cord 

1  ORONTO  ’markets  of  1027  is  evidenced  hy  the 

fact  that  a  list  of  10  leading  is-snos 
,  traded  in  on  the  f'anadian  exchanges 

-  re\  e-il  an  enhancement  of  <)^  er  ’tO'r . 

^*— ^  in  eapitaf  vabic  for  the  period.  'I'he 
- ~  I IIIII  I  /\T%/TAmTvr>n  opening  prices  of  th,.-e  10  is-ue.s  on 

Speaking  of  Tips  '  WILL  URGANlZE  2  ye  n  gave  .,n  aggie 

1  nri-  s.'ite  market  \alu;ition  of  Sl.r,iio,:;ri.*,,- 

Keaa  I  fits  fjne  .  APIIAIOT  dpi  I  mo  -71.  while,  on  the  ha.-.i,-;  of  priec-  pre- 

-  !  AuAlNjl  SELLERS  v.ailmg  a.-  at  n.-cemhrr  so.  the  to...a,! 

n*-  *v.n  c.  T  t ol 1 1  ij t ) o 1 1  of  I h R  .-eciinite>  hail  risen 

OF  SHADY  STOCKS '  s 

t  1  i.  ,  I  I  Di  coii:\<o.  t  ip-re  wort'  aijd.tional 

rou^h  the  maJs  by  somoonc  whose  - - - -  u  j. . 

entity  is  not  mdieated.  ^As  a  piece  Investment  Bankers  and  Stock  ^  the  .great' propoVtion^of  ihe'^'appre- 

Ilque  iTmu-st  bne.Tt”  be  ai!  I  Exchanges  to  Head  '  ’r"' 

^iated.  and  is  reproduced  as  fJl- 1  Campmgn  ! 

^  CC D l/"\f  TCKICCC  1C  DC!*  A  f  w^y ^  US  SllOW  II  b}  f  .  I*.  Ti. 

REMEMBER  1927:-  SERIOUSNESS  IS  REAUZED;  which,  with  an  opening  fisiirc  of 

Hppn  SI  111  vp*ii*  Afi  *  '  '  !  ? L>I>. 80ft, 000  aiKi  a  c*iO.''in^^  ti^juro  ol 

MfVNTRP  Al  «KnAl.D  haxsov.  ,  .$6n;.,862  5nn.  revealed  a  gain  for  Ihe 

>.Vi  .  OlUV  iV  JiA*  rrcsldent.  InveMment  Bankers'  As*o- j  period  Of  $1 7:>.Oti2..aitO ;  the  offering  bv 

CHANGE.  ;  ,  the  companv  during  the  vear  of 

DP  v/MT  DVAivA'  ^  The  Montreal-  Stock  Lxebange,  L,/..,  .  i _ 


IOC.  A  COPY,  $3  A  YEAR 
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DOMMIONSECDemB 

COEPORKHONUNIIED 


WILL  ORGANIZE 
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"."K.  ^  OF  SHADY  STflfIfS 

card  which  is  being  eireulated  UlIfM/ 1  JlVV/IllJ 

Uirough  the  ma;l3  by  someone  whose  j  - - - - 

identity  is  not  indicated.  A.s  a  piece  I  Investment  Bankers  and  Stock 

of  bull  market  propaganda  it  is  i  r.—i. ij  j 

unique.  It  mu.st  be  rea.d  to  be  ap- 1  Exchanges  to  Head 

I  preciated.  and  is  reproduced  as  fol- j  Campaign  ! 

I  lows :  i  - 

SERIOUSNESS  IS  REAUZED; 


of  the  pulp  and  paper  business.  isjARE  lOU  READY  to  begin  j  yj^ntreai  furb  Excha 


'ina  inn  niorcuimt^.  ir  is  ;  - ;  j  ^  /  1000 

pointed  out  by  William  rornwell,  i  reported  to  have  benefited  substan-  19_8. 

Ml  “The  Uache  Review,”  that  ret.ail  ■  tially  from  the  market  improxement  FOLd-OW  LS  ; 

trade  was  maintained  in  the  United  i  ift  business  and  industrial  conditions 

States  during  the  latter  part  cf  lfi27  ,  in  Canada  during  1927.  double  it’s  preeemt’rriee.''  ’tiiVVo- 

...  .u-  _ „«■  _ 11 _ .-11 _ 1  I.  id  iinUerctnorl  that  business  of  _ _  ..M  _ _ i _ t..  . 


at  the  expense  of  the  small  retailers,  j  It  is  understood  that  business  of 
with  tlie  mail  order  and  chain  store  j  the  two  leading  companies,  Howard 
organizations  increasing  their  btisi- '  Smith  and  Provincial  Paper,  showed 


k*  rrreident.  InveMment  BnnkerK'  Asuo- j  period  Of  $1 7:>.hti2,.7itO ;  the  offering  by 

I  The  MonJreL-"Vt"k'*"Exc.hange.l2^;  *• '’f 

n  I  Montreal  Curb  Exchange,  and  our  | 

with  the  formation  of  a  joint  I-'inau-  |  "  ’’  'Se  appreciation  Impo- 

b  eial  Better  Business  Bureau,  and  ^"'^otid  ^ 

.similar  groups  in  Toronto  are  ox-  f/;  " 

0  pected  -to  take  the  question  up  tm-  1  Vt  '  . 

Tsid  bnnd  ..ill  bo  i  oo9c  on  the  figure  .-howii  ;it  the  h--- 


Hamiltoii  Dairies 
Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

LIMITEP 

INVESTMENT  PANKEOe 

HAMILTON,  ONT. 

ERANCH:  BELLEVILL*-.  ONT. 


double  it’s  prepent  price.  Tb*  Ve-  similar  groups  in  Toronto  arc  ex¬ 
port  of  the  #cotnpany.  will  be  out  pected  -to  take  the  question  up  tm- 
foon.  and  will  show  you.  that.  mediatelv.  This,  we  hope,  will  be  a 

DOMINTON'  UN’r.lN'EUniN-f; 


organizations  incrcasin.g  their  btisi- ;  Smith  and  Provincial  Paper,  showea  uomimo.n  b.NrjiM-.FniNf,  start  in  the  right  dire 

nes.s.  There  is  a  similar  situation  i  an  improvement  of  around  20  per  Mu.n  sen  around  ino  on  it's  pro.-pert  through  our  activities,  we  are  able 
I ’n  Canada.  It  would  seem  that  the  |  cent,  last  year,  plants  having  been  with  bonii's,  rnTi'glft!  "  '  obtain  the  support  of  tlie  various 

march  of  progre.ss  (in  the  interests  i  kept  busy  throughout  the  period.  -vx-ait  a  minute  lU'T  it  governments,  hy  the  pti.s.sitig  of  suit- 

jof  the  great  mass  of  the  jteople)  Im- |  Sales  of  paper  for  direct  advertising  nothing,  to  f'diow  ii.-  legislation,  we  should  be  able 

:  poses  its  penalty  on  individuals;  but  campaigns,  which  have  been  on  a  you'  think  we  ar-  wion'-  s-ii  some  cf  the  innocent  invest- 

this  has,  perhaps,  always  hccu  the  j  record  scale  have  been  an  important  short.  ’  •  ”  •  ^rs  from  losing  their  money  in  "Get 

price  of  progress.  '  .  factor  in  the  increased  demand.  nuMUMBER  THF.V  MM>i;  ts  nofi.oiio  Rich  Quick  Schemes.” 

:fi  ^  Howard  Smith  Paper  Mills  recent-  bustnes.s  in  J?26  —  w.Ttch  lOt'T  —  At  pre.senl  there  appears  to  be 

The  point -w-ns  made  bv  .T  H  For- l  I-'"  Think  abou't  1S2S.  ;  more  irresponsible  dealers  in  securi- 


Traotion  which  gained  -1: 12.1,1 10.487 
from  a  valuation  of  SllO.ins.SOO  as  at 


k-ernmenis,  ny  i.ne  ptismng  oi  suit-;,,,, 

e  legislation,  we  should  be  able  -..p.  I'inr'  r"  it  '  ■  ‘ 

save  some  cf  the  inuocent  invest-  "'t''",.  interna- 

7;;:  't,  ■««; 


Uei'.  an  ouLsU.udlnc  rnd;,atrl.,Me.,d.  |  ITefeTcd  slodk  It.  rover  the  rest  of  It  will 'l,„  .teen  tharihe  Viuf  lead¬ 
er  in  U.,eheo  and  pa.l  president  of  a  ne*  n.aeblne  at  the  Corn.-aU  niaot  r;ar.rrh1k  ‘'v  “r.,d-Cr*T™.  "‘T.'iV'i' 1'“  Ins  Irenes  on  tb°  Met  eiU, 

i  the  f'.M.A.,  in  an  artdrp.ss  at  KinRs- j  this  step  having  been  necessitated  that  ar*'  not  (*eHer.*.  at  any  pri<‘OF.  I  ***‘hJe  to  the  energies  of  the  Better  bancement  in  market  value  of 

lon  last  week*  that  it  would  be  quite  j  by  the  demand,  orders  ha\ing  been  only  iT.sr.'S  ar^  in  ihV  publii  ‘  Bureaus  throughout  the  during  the  vear  H»27  or'''j'n 

j  possible  for  Canada  to  exist  as  an  I  booked  months  a.he.Td  practically  c'l-ere.  nromoin  ?».  r.r;  states,  wbich.  owing  to  their  act.n-i-  a.verago  gain  of  ♦jKr  on  the''i"'*re 

ecottcmic  u.it;  In  other  wordvs.  locut  j  Tbrougftout  ]:i27.  Tor  the  year  end-  ’  lo  tie.s,  have  been  Hiblc  to  drive  a  Inrgc  raluatiou  of  the  ^pcii-itmJ  Ts  -it 

(off  practically  ail  forcigu  import.a-  ed  December  It,  1926,  earnings  of  the  ^  of  ’  Promoters  ,h„  ,,,,,, 

tion.s  and  live  -within  her  own  boun-  cempany  -were  equal  to  7.66  p.c.  on 


tion.s  and  live  -within  her  own  boun-  cempany  -were  equal  to  7.66  i 
darie.s.  In  this  connection,  Mr.  For-  the  common,  thi.s  comparinj 


]  tiei-  did  not  refer  to  a  protective  t.ar- 
!  iff,  but  be  might  have  done  .-o.  TIow- 


4.74  p.c.  in  192.'.  Even  after  provi¬ 
sion  for  dividends  on  the  additJonal 


Winnipeg.— With  the  object  of  de-  otnic  i.solaUon;  he  w.a.s 


ever,  he  w.ns  not  asking  for  eeon- ■  preferred,  the  report  for  the  current 


vear  should  show  further  gain  in 


inonstrating  to  the  farmers  the  ad- 1  lather  that  it  was  good  business  for  ,  earnings  a.s  a  result  of  the  heavy  in- 


vantages  of  the  use  of  electricity  in  t  (Continued  from  Page  1) 

various  farming  operations  the  Win-  :  - : - 

nlpeg  Elekric  Co.,  the  cix  ic  hydro  ;  Santa  Claus  Has  Rewards 
floptirlmcnt  and  the  provincial  h.vdro ,  _  .  .  »»/  , 

(leipRrtauent  arrangements  aro  being'  Efticienl  Workei’S 

mado  here  to  electrify  about  a  dozen  i  - 

fa.ims  for  demon.stra.tion  purposes.  ,  **•  •»»*>"  Bureau  me  Financial 
N'limcrous  firms  interested  in  the  |  S.aini  .Tohn. — Tlie  entployce.s  i 
s.-ile  of  electrical  equipment  are  co-  i  Intercolonial  Coal  .Mining  C 


crease  in  business. 


The  report  of  Provincial  Paper,  ish  as  to  follow  the  advice  offered 


whic.h  is  due  for  publication  in  Feb-  At  the  s.inie  time  it  is  likely  to  cn 
ruary,  may  be  held  up  for  some  time  cotirage  intelligent  investors  to  par 
ill  view  of  the  fact  that  court  action  with  their  lioidings  until  n  more  sta 
by  mi-jority  shareholders,  who  tire  ble  situation  is  created  than  is  indt 


(-JO.  operating  prjuctp.ally  in  the  States 

DON'T  FOnOF.T  Ti»  rDUN'GK  UC  "dth  Canada  as  their  be.;idqiiarters. 

XVITII  do  not  oterlock  the  opportunit.v  of 

CAN'ADT.vN'  TN'D.  .M.COTirii,.  .\T  j  placing  their  so-called  securities 
THO.se  r..\rti;.\rv  frii’ES  here,  and  as  a  result  many  millions 

This  kind  of  thing  can  onlv  result  of  dollars  have  been  lost  to  or  are 
I  in  htirm  to  those  who  may  he  so  fcol-  being  diverted  from  sound  invest- 
h  as  to  follow  the  advice  offered,  ment. 

t  the  same  time  it  is  likelv  to  on-  D  ’f'  a  lecognized  fact  that  if  an  i 


At  the  samp  time  it  is  likely  to  en-  recognizeo  inct  tnat.  Ji  an 

cotirage  intelligent  investors  to  part  individual  is  ill.  doctors  gcnerallx 
with  their  holdings  until  n  more  sta-  expect  him  or  her  to  seek  advice 
hie  so-tnntion  is  ere.'ited  than  is  ind!-  from  a  man  Of  Standing  ill  the  meiil- 


St.  .Inhn  Biircan  Tlic  Financial  Timpi  cpposcd  lo  t.hc  terms  of  the  recent  vated  by  such  c-^-ude  propaganda. 
S.ainI  .Tohn.— Tlie  employees  ofthe  hule.  comes  up  during  that  month.  It  is  .stigge.strd  to  The  Financial 


sale,  of  electrical  equipment  are  co-  Intercolonial  Coal  .Mining  Co.,  at  .Vpparently  the  management  of  the  Times  that  the  post  office  aulhori- I 
operating,  and  already  the  sum  of  W'estville,  received  in  the  wav  rompany  are  not  roncerned  over  tliejties  shotilii  do  something  to  prevent 

82.5  000  has  been  contributed  for  the  of  a  <  hristm.as  present,  a  bonus  that  result  of  this  action.  This  rompany  |  the  eireul.ation  ot  such  Iiteranire.  I  ^ 

ptirTtose.  The  moven>ent  was  inspir-  totalled  .ji.'i.Oftii  distributed  among  .should  al.so  show  a  substantial  im-;  Whatever  the  law  may  be  en 


ed  by  the  fact,  that  the  fn.rmcrs  of 
Manitoba  have  not  shown  the  keen- 
nes.s  anticipated^ in  equipping  their 
farms  electrically. 


rs  of  700  employees.  It  was  .announced  provement  in  earnings  for  1927. 

keen-  earl.'  in  the  j’ear  that  a  bonus  would  /  - - ;  - 

their  be  given  for  each  monthly  produc-  .MERGER  OF  IRON  FOl'N’PRIES. 
tion  in  exce.ss  of  IS. 000  Ions.  — - 


Beporfed  »g;otlat.loiis  On  For  f'nn- 
sniidation  of  Hardware  I’lanfs. 


'matter,  it  would  seem  to  be  common 
sense  that  irresponsible  partie.s  who 
give  no  indication  of  t.lielr  idnit.iiy 
shoiild  be  prevented  from  eiretil.it- 
ing  sUitements  w  hich  in  the  long  run 
lean  onl.v  prove  det.rlmental  to  the 


fl;j  eal  piofcssion.  Simihirly.  a  in:in  i.s  i  ' 

anei-il  f!’r>uglit  to  be  poorly  tidvised  who  j 
tihn  -i-  oiiiploy  a  capable  law yer  |  Cari'aclia 

'.It  when  in  legal  difficuttie.s  Wliv.  i  tv/l-i 

I  f*\  mil  . ,  -  ,  I  ivicii 

llicroforo,  do  wo  .‘«oo  i^o  many  pro- 
I)  the  men  among,  the  iiiiwai-y. 

I  II  ion  nioney  lltroilgh  these  irre- 

sponsible  dealers,  when  there  are  in-  Toroiili 
rntilv  ri’itnerable  first  r:ile  inxestment  *:t!iiuo  ; 
,  .-  hankers,  and  memhers  of  rceogniz-  slock  of  ' 


ri:i’  Oil  en.joyed  the  second  w  ides.!  I 
gaiti  with  a  growth  iu  market  valita- 

tion  of  $119,061.5(4.  oquivaleut  to  ■■fwlfl  V vflffAll Vff  VUV 

„  I  figure  shown  ;it  the  b---  w  MEMSEKa  ^ 

^  SoSj^fotlo!!*;/ M- -thlu  o^KiUan  MonTWAUStoCR  ExCHANQE 
,  Traction  which  gained  iq.487  MoNTREALCuRB MARKET 

from  a  valuation  of  $110,208,890  as  at  jjo  NOTRE  DAME  ST.  WEST 

the  beginning  of  192(,  an  increase  of  (UlriKi-rDrai 

over  1109:,  for  the  periofl.  Interna-  m 

tiom-il  .Nirkel  came  foil  it  h  with  an 
appreci.ltion  from  .$5.5.261.076  lo 

$14.1.910.024,  a  gain  of  .$8S.618.048-  or  'ZT~Zr7Z;ZZ~irrZ. - 

$8  BASIS  FOR 

It  will  be  .seen  that  the  four  le.-id-  IZTit/N  wnivvit  t  n 

tng  issues  on  the  list  enjo.ved  an  en-  Kl|yf  L  IIW  Al/I|  / 

hancement  in  market  value  of  $.521.-  IllllU  LiU  If  (llvll  • 

891,909  during  the  year  1927,  or  an  _ 

laxerage  gam  of  619c>  on  the  aggro-  further  Dubursement  of  $2  In- 
gjfo  raluatiou  of  the  .‘•ecunties  as  at  j-  ^  .10  . 

the  ccmmencemcnt  of  the  period.  dicate«  Quarterly  Payment 

Other  outstanding  achievements  At  This  Rate. 

were  gaiu,s  of  $42,878.8.57  by  Mont-  _ 

re.al  Power;  $27. 7.. 5. 000  by  Sliaxvini-  I'oronla  narruu  The  Financial  Ti>»c». 
ga_n:  $28,890,000  by  It,  A.  Oil;  .816,-  Toiotilo.- The  King  Edward  Hotel 
335.000  by  Canada  Coinent;  $15,892,-  Comptiny  has  declared  a  dixidend  of 
(Continued  on  Page  5i  P*'*'  shtire,  on  the  cemmon  stock. 

- -  _  p,-iya,ble  .lanuary  15th  to  sharcliold- 

ers  of  record  .Tantitiry  .5tlt.  ' 

|jA|  I  The  comptiny  paid  $3  in  dividend.^ 

IW/gjIjlillj  v/illLO  .''wir,  one  for  $1,  paytilde  in  Mtiy. 

___  .TV. ‘"cl  one  foi-  $2  ptiyablo  in  .\(%e.mbei-. 
FiIk  IlflPrN  rfTV  '*'H'f->or.s  have  net  tinnoun.-ed 

1  vl\  QUC1L1I1  vl  1  1  That  the  siu(-k  is  on  a  rrgtil.ir  divi- 


4  Issues  Cain  $52.3,89 1, 4M)». 

It  w-ill  be  .seen  that  the  four  lead¬ 
ing  issues  on  the  list  enjoyed  an  en¬ 
hancement  in  market  value  of  .$.523.- 


Cariaclian  Electric  Diners,  Ltd. 
Malting  Stock  Offering 
to  Public 


roruiilo.  piildie  ofl 

Skt.Ouo  7',  eilituil.-itiv  (■  ] 
slock  of  Criatidiaii  E'eetrie 


$2  per  shiire,  on  the  cemmon  stock, 
p.-iyable  .lannary  15fh  to  sharchold- 
er.s  of  record  .Tantitiry  .5tlt.  ' 

The  company  paid  $3  in  dividend-^ 
Iti.-^t  yoiir,  one  for  $1.  paytilde  in  Mtiy. 
tind  one  foi-  $2  ptiyablo  in  .\(%e.mbei-. 
While  directors  htive  net  announced 
lliiit  the  siu(-k  is  on  a  rrgtil.ir  divi- 
<lenil  liti.si.s.  a  di.striluition  of  at  least 
$2  uiiarlerly  .-tppears  warrantee). 

'I'lie  (Oiiipanx  etirm-d  (-oii.siderald V 
more  tliiin  double  the  rate  in  !!i27. 
Kegisi  rations  for  eonvenl.ions  in  To¬ 
ronto  for  192.8.  (onpled  with  short- 
tigf-  of  -liol('i  aecnminodalion  mtikes 


"pVf'f'Tie'l  '^■'H'.v  l)l-ighl 


[  ed  sto(-k  e.\(-hanges,  w  ho  are  prepar- i  Ltd.  is  l>i'in'.;-nmdi^  by  Corilingley 
eij  to  offer  tlie  benefit  of  tlirir  expe-  I  Pike  and  1 'om pa.ny,  tit  'll.!:-  i$|un). 


The  trend,  towards  oonsolidtitiou  j 
In  industry  which  became  so  marked  |  holders. 


rienec  in  piirebasing 


during  1927  is  apparently  eontJmiing  | 
into  the  year  just  commenced.  • 

There  are  reports  current  on  the  j 
Street  that  a  merger  is  planned ' 
xvliich  will  take  in  a  foundry  com¬ 
pany  the  stock  of  which  is  listed  on  i 


Our  viexvs.  xvhich  are  opposed  to  eoiiimon  itoek 
regulatory  legislation.  :irp  bttsed  on  a  C:.-ia-diau  1- 


witli  a  bonus  (if  one  slnire  of  no  par 


National  Breweries  is 
Being  Tipped  -  (Jff  by 
Stock  Exchange  Mirror 


Early  Offering  for 


eareful  study  of  ihe  Blue  Sky  legis-  Ltii..  Jias  the  ex(-ln.'iv('  riglil  In  oper-  High-piessitre  stock  selling  aelivi- 
'•ition  i.liroughont  the  United  Slates  ate  and  .“e'.l  in  the  province  tin-  well  ties  of  the  Stock  E.xeli!ing(,'  .Mirror 


®_  ,  ,  .ind  Canada,  and  favor  some  suita.ble  j  known  Ward  Standard  Sloe!  Dining  .-ire  lieitig  continued.  The  follow- 

\AreStOnS  Bakeries\^^y^^  of  registration  for  dealers.  In  I  Car  whieli  is  the'  modern  de  luxe  ing  is  a  telegi-:ini  xvliieh  was  sent 

_  I  our  dcel.sion  we  have  Imd  the  oppor-  |  outcome  of  the  obi  "Owr’  liiueli  w:i-  ’‘eollert'’  to  a  reader  of  The  1-Tnau- 

It  is  iiuder.stood  that  a  local  in  (  ! unity  of  discti.ssing  this  subject  xvith  eofl.  Equipment  is  modern  in  every  (.-ial  Times:  — 

-epresentatives  of  the  Inrestment  respeet.  itn-.liiding  ebmtrje  refrigera-  "Strongly  advise  immediate  pur- 
Bankers'  Association  of  America  and  |  tion.  cooking  and  lieating.  Seating  clni.se  National  Breweries.  Strong 

tber.s  w  ell  versed  in  the  subject.  '  t.s  provided  for  IS  pot-sons,  inchi  ling  pool  noxv  operating  in  this  issue. 


the  Montreal  board,  although  seldom  |  vestment  liou.«e  will  shortly  offer  ar  |  •ept'esentatives  of  the  Inrestment  respeet.  itn-.hiding  ebmtrje  refrigera- 
tradod  in.  i  issue  of  preferred  and'  common  t  ILankers'  Association  of  America  and  |  tion.  cooking  and  heating.  Seating 


LINE  ST.\RTED  TO  FI.IN'  FLON. 


I  shares  of  George  Westons.  Ltd.,  bi.s 
!  euit  bakers,  with  ji  plant  loented  en 


Cobalt.— M’ork  of  cutting  the  right  (  Peter  street.  Toroato.  This  com- 
'  of  xvay  from  the  Hudson  Bay  Rail- .  pan.v  have  specialized  in  high  class 


.n  VY  RFDK  E  EXI’OKTS. 

Stockholm.— .\  lockotit  of  2 


j  special  accominodatJon  for  ladies. 
I  The  cars  are  liatid.s.onirly  finished. 

I  Tlte  cats,  three  of  wliich  are  now 


!  wai)-  lo  the  Flin  Flon  Mines'  has  been  I  English  t.x-pcs  of  fancy  biscuits  and  xvorkers  of  the  wood  pulp  industry  j  Li  operation  in  Toronto, 


!  commenced. 


enjoy  a  very  large  market. 


I  started  .Monda.x . 


"  Horse  Power  at  the 
Speed  of  Light  ‘ 

Hydrp  Electric  power  speeding  over 
transmission  wires  from  distant 
waterfalls  at  the  incredible  rate  of 
186,000  miles  a  second,  is  now  the 
foundation  of  economic  prosperity. 

Canada’s  immense  reserve  of  “  White 
Coal”  is  destined  to  create  an  in- 
•dustrial  empire,  in  which  the  investor 
in  water  power  securities  will  hold  a 
profitable  share. 

"  Your  Savings  Grow  in  Power  ** 

NESBITT,  THOMSON  ^COMPANY 

LIMITED 

145  St.  James  Street,  MONTREAL 


Toronto 

London,  ()nt 


Quebec 

^Winnipeg 


Ottawa 

Saskatoon 


HanWIton 
Vancouver,  1 


Analysis  of  Investment  Holdinj^s 


Periodical  analysis  of  securities  enables  investoi’s  to 
maintain  an  accurate  knowledge  of  investment  holdings 
and  to  keep  advised  of  any  changes  that  may  have 
occun'ed.  The  end  of  the  year  is  a  desirable  time  at 
which  to  make  this  sun’e.' . 

If  you  care  to  foi-vvavd  »  list  of  .x'our  holdings  to  us.  we 
shal!  be  glad  to  report  upon  the  current  market  position 
and  make  s’dggcstion.?  tliat  seem  desirable.  This  service 
i  -  without  oliligation  or  expense  on  the  part  of  the 


Correspondence  is  invited. 


lilt  operation  in  Toronto,  iire  being  (■omy;,y_  .it  .Ijimo: 
inHlalleil  at  sniiiibic  loeiitions.  One  i,;ive  Jiir  prompt'  atu-i 
acivantage  is  tlnit  i.bey  be  inox  Pil  from  piovailing  prii-esi.  .-Nc 
one  loc.nt.ion  to  jinoMiPf.  as  (bsinri.  “The  .'stock  Ivxchti 

'liie.se  rliuer.s  arc  being  oimraleil  sue-  .,g  q-|,p  ).'iuiiii 

i-es.s.lully  in  Lbe  prinpinal  citirs  of  (-onway&Co  n 

the  rutted  tst.-ite.s.  and  the  company  ^..nnbers  'of  the  Me 
plans  to  locate  them  iu  xarious  sec-  i.;yf.i,;ingc  jiitd  have  no 
lions  of  the  province.  executing  the.se  on 

The  rompany  operatc.s  a  central  other  brokers, 

commis'iry.  -jvbrrc  all  the  brav.v  irregnla 

cooking  and  b.Hong  wtl!  he  done  :ind 
wbPI-c  Hip  bead  oftice  ot  tlm  eom- 
(pany  will  l.e  rstabli.^bed, . 


Expect  qtiit-A  advance  to  1-50.  Pcn<l- 
it  g  rent  it  lance  marginal  deposit  $15 
per  share,  orders  wired  collect  to 
I'onway.  190  rtt.  .Ltmos  Stj-eet.  will 
Inivo  oiir  iirompt  attention  at  best 
piovailing  prices.  .-Net. 

“The  .''took  Ivxehange  Mirrot  ." 

So  fjir  as  The  FinaiK-ijil  Times  is 
aware.  (  onway  &  Co.  refet  red  to  ai-a 
n<jt  members  of  Ihe  Montreal  Sfoek 
Exchange  jind  haxe  no  ffii-ititics  for 
executing  the.se  orders  ex-cept 
lltroilgh  other  brokers.  Split  com 
missions  are  irregular  under  tVie 
1  tiles  of  I  lie  stork  exeb.-nige.  The 
mjirgin  of  $15  on  .Njitional  llieweric.i 
i.-j  miicli  .'.mallf-r  than  i.-,  now  asked 


Dire.-tors  iii.-lude  E.  M.  Cj.rro;i,  'ro  ^  ^tock  '  cx- 


140  St.  .lames  Street, 

M  ntitreal.  , 

Telephone:  Main  3590. 


Wood,  Gundy  &  Company 


Lianitcd 


ronto.  president,  .-mil  tieorge  Wright. 
Rev.  Crawford  Brown,  H-iro'd  .\.  Kit- 
cliio  and  .1.  .1.  Gilibons. 


The  Best  Christmas  Story. 

.\  'I'oronto  biisiiie.'^.s  man 
burrxing  along  in  the  I'hrist- 
mas  erowd  w:is  accosted  by  a 
one-legged  i-iipple.  --Who  xva.s 
the  man  you  just  spoke  to'’"  he 
asked. 

It  xvas  ;m  ofl'iefiil  cf  one  of 
the  big  milliug  companies  xvlio 
had  p;i..«scd.  But  before  giv- 
iii.g  his  name,  inquiry  was 
made  as  to  what  inloiest  tlie 
cripple  had  in  the  identity  of 
this  busy  executive. 

"That  man  isjnaking  me  a 
Christmas  box  of  ii  $300  artJfi- 
fial  leg.”  explained  the  cripple, 
"but  he  would  not  tell  me  his 
name  and  I  have  not  been  Jthle 
to  find  it  out  until  noxv  from 
you.” 

This  cripple  has  joined  the 
ranks  of  those  wlio  still  be¬ 
lieve  that  tlici-p  is  a  Simla 
Claus. 


INVESTMENT 

SECURITIES 


Government,  Municipal, 
Public  Utility  and 
Industrial  Bonds 

Bought—  Sold — Quoted 

Dominion-wide  service. 


^B^al  Securities 


CORPORATION 

L  1  M  1  T  S  D 

164  St,  James  Street 
MONTNEU 

TKintf  HilHai  Silit  Jikii  QmIm 
WiM  INI  Vmimw  Nw  vwk 
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A  CLOSE  INSIGHt  INTO 
CANADIAN  BUSINESS 


In  conitant  touch  with  industry  and  commerce  from  one  end 
of  the  Dominion  of  Canada  to  the  other,  the  Bank  of  Montreal 
hu  a  close  insight  into  all  classes  of  Canadian  bustntss. 

The  Bank  invites  correspondence  end 
consultation  on  any  banking  matter. 


BANK  OF  MONTREAL 

Established.  l8l7 

Total  Assets  in  cxccis  of  $830,000,000 


BIG  ADDITION  TO 
POWER  CAPACITY 
DURING  LAST  YEAR 


Capital  Increase  Ratified. 


New  Installations  Amount  to 
221,655  h.p. — Bis:  Profits 
For  1928^ 


QUEBEC  SUPPLIES  70  P.C. 


Further  378,000  h.  p.  Will  Be 
Added  During:  Early  Part  of 
This  Year — Progress  in  High 
Tension  Linc.s. 


Tlip  Jinnimr  mppting  of  the  Pljnrr- 
holders  of  Shawitifftrm  Wat.pr  aurl 
Poupr  Company  has^  benn  called  for 
j  I'ph.  21,  1!)28,  follow  ing  whirli  a  ap^- 
cial  nipptinc  will  bo  hold,  fhp  biisi- 
I  no.ss  for  w  hich  is  to  ennsidpr,  and  if 
I  doomed  advisiiblo,  to  pas.s  the  npcrs- 
i  sary  rc.solufions  anthorizing  an  in- 
1  crease  in  the  capital  stock  of  the 
I  coinptiny  from  i. 200.000  common 
shares  without  par  value  to  l.fiOO.- 
000  eommon  shares  and  further  au¬ 
thorizing  the  directors  to  i.^site  tind 
allot  the  said  iiddiliomil  shtircs  for 
I  snch  considcration.s,  at  such  times. 

,  and  in  snch  niauncr,  amount  atid 
proportion 


BIG  DEVELOPMENT 
HYDRO  POWER  IN 
ITALY  &  FRANCE 


Playing  Big  Part  in  Economic 
Recovery  of  Their 
Countries. 


ACTIVE  EXPANSION 


MARITIME  ACT 
CUTS  REVENUES 
OF  C.  NATIONAL! 


1- 

L 


Modern,  Comprehensive 
Trust  Company  Service 


Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


I  Throughout  the  Dominion  the  ac-  j 
!  tlvity  In  hydro-elcciric  and  water  ^ 
j  power  development  that  has  been  j 
1  mahlfest  during  the  past  few  years.  | 

:  eontinned  without  abatement  ilur-  j 

i  ing  lf>27  and  sufficient  undert.ak-  ■  _ _ _ 

ings  arc  either  tinder  constrnclion  or,  Big  Drop  in  Returns  From  East- 
in  early  prospect  to  en.^nre  snbs-  -rn  I  :««««« 

tantial  progress  being  maintained  in 

1P2S  and  the  years  fallowing.  j  Traffic. 

This  is  indicated  in  a  rcv;icw  pre- 1  - 

pared  by  the  Pominion  Water  Power!  DECUNE  FOR  BOTH  ROADS 

and  Reelaniiitlon  Serviee  of  the  Do-  I  _ 

which 


partment  of  the  Interior. 


.shows  that  in  1-127  Ipd t  o  power  entiip  ;  SUUistics  for  the  ten 

■  ment  was  installed  ready 


ALCO-METER  SERVICE 

tells  vou  exactly  how  much 


map^Uaf 

ANTI^feEZE 


you  require  in  the  radiator  of  your 
ear,  (ruck  or  tractor,  to  keep  it 
from  freezing. 

.''’old  at  ail  leading  garage.'!,  service 
and  filling  .stations. 


CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

I.IMI  II.I* 

Distributing  Warehouse* 

Montreal.  Toronto,  Winnipeg,  Vancouver 


ration  to  the  extent  of  221.*?5r>  h.p. 
while  other  nndertakingR  were  ad¬ 
vanced  to  .<tich.  a  stage  that  a  fur¬ 
ther  total  of  r,78.00f!h.p.  will  be  In 
place  during  the  first  six  or  seven 
m.Tntbs  of  1h2S.  With  the  adrlitions 
during  the  year  the  total  installation 
in  Canada  ba.s  crown  to  ;i  figure  of 

i.777.r>21  h.p.  at  the  end  of  1127 _  , 

w  hich  will  shortly  he  raised  to  more-;  ^'ties  lcs.s  than  in  19_t> 

than  5.100,000  hv  the  installations  i  811.  On  Lnited  States 

nowin  proee.'^s  of  completion.  It  i.-^  !  increa.sed  by  .5565.880. 

interesting  to  record  th.at  the  loiter 


Development  of  h.vdro-electrlc  pro- 
tliey  may  deem  advis-  |nerfies  are  playing  an  Important  part  ! 
able  for  the  purpose  of  the  company.  I  in  the  economic  rchaitilltatian  of  j 

Italy  and  France,  according  to  J.  E.  i 
Aldred.  of  the  international  banking! 
firm  of  Aldred  &  Co.,  and  president  j 
of  the  International  Power  Securities 
Corporation.  Commenting  upon  econ¬ 
omic  conditions  and  the  outlook  in 
the.se  countries,  Mr.  .Aldred  s.aid; 

"Italy’s  .siteady  oconcmic  proigress 
Is  the  result  of  effective  methods  af 
i  business  administration  by  the  Ital¬ 
ian  Government.  The  Government 
is  availing  itself  of  the  knowledge 
and  experience  of  the  best  business 
brains  of  the  nation.  Their  co-op¬ 
erative  work  has  been  for  the  wel¬ 
fare  of  all  classes  and  looking  to  the 
future  of  the  nation  itself. 

“The  Italian  people  have  continued 
to  sacrifice  a  certain  degree  of  lib¬ 
erty  so  that  they  could  present  a  dis¬ 
ciplined  front,  to  put  Italy  in  a  world 
position  commensurate  with  her 
large  population  of  skilled  and  un¬ 
skilled  labor  .and  her  water  powers 
which  are  so  important  for  a  nation 
embarking  on  ,an  industrial  era. 


When  In  Doubt  About  a 

Business  Deal — 


First  talk  it  over  with  your 
Bank. 


This  Bank  solicits  Business  Accounts 


THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 


Our  Montreal  Branch 


$10,000,000  $19,500,000 

Total  Assets  $245,000,000 


Figures  compiled  by  the  Dominion 


revenues  of  Canadian  steam  railways 
Increased  by  $3..000.254.  Heavier 
operating  expenses  reduced  the  net 
operating  revenue  by  $10,472,594  and 
the  operating  income  by  $11. .542,701. 

Ten  months’  results  on  the  two 
main  systems  were  : 

Canadian  National;  Net  revenuea 


figure  is  .iiist  dfiible  the  fntaliiistail- 
ation  in  -  an:: da  at  the  end  of  the  year 
102t*.  a  remarkable  growth  in  tim 
.short  period  of  seven  .^e.irs. 

High  Voltage  T  ines 
.Additional  to  the  tinderlakings 
which  are  nearing  cmnpletion.  there 
are  ii  niiniber  in  the  int'lal  stage.s 
of  construrMon  and  others  about  to 
be  coinineticcd,  which  will  result  in 
an  addition  to  the  total  In.stallal.ion 
in  Die  L>eminion  of  more  than  2.0<,)m.. 
noo  hor.ve  power,  ninch  of  which,  it 


in  5.'l,8}1.922  of  la.'t  year's  Oper- 


Progpess  In  France, 

"The  Governments  economic 
course  h«.s  not  been  characterized  Irv 
n.Tsty  declsioais.  On  the  contrary.  It 
gives  evidence  of  having  been  defin¬ 
itely  planned.  The  Cktvemment  has 
tJie  co-operation  of  all  r.lasses.though 
as  in  all  affairs  of  moment  there  are 


5L2l5  06r'”''  '  rtecrease  discontented  a.nd 


some  w'ho  have  suffered. 

.Mus.solini.  in  himself,  typifies  the 
loyalty,  iudnstry,  frugality  a.nd  the 
spirit  of  self-sacrifice  of  the  Italian 
people. 

"In  France,  one  of  the  outstanding' 
nccomplishnients  is  that  the  country 
again  taking  up  for  scrloius  con. 


TITLE  GUARANTEE  AND  TRUST 

(  OI.’I'OIM  riox  OF  l'AN.\I).4 

Carital  SI. 000, 000 


Mtin.  frisi,|-iit  Sir  Il-rli-rt  Hett.  ^Irr-rrMHenl 

I-;  K.  I>-r*rT.  N  p..  \  irr-l’rruiijrnt  and  I>irerlnr  Ci<sirral 


FIRST  MORTGAGE  CERTIFICATES 


CuaruTUecd  t-.v  ro  Rcfutulittil  of  Capital  and  Interest. 
IVrife  trdey  fer  Circulars  describ  ng  our  Ojferings 
in  Sioo,  ssoo  and  $1,000  Denominations. 


m  ST.  ST.,  MONTKKAI. 


Board  of  Directors:  1 

f^olxrrf  Adair 

^ir  Ciporcf  Garnpau 

r.  R.  Bonmer 

Ainir  Groffrjon.  K.f'. 

T.  11.  Maraul*!' 

Sir  C  lirtr|»'A  Gordon 

Watti^r  Molnos 

Sir  1  onior  Gonin 

.lohn  H.  Pilra 

Krnnrlh  T-  Pawr^ 

n.  XV.  K.  Bill* 

Han.  P.  RaTmnad 

Frn^sl  K.  IWary 

Sir  n^rltrrf  Holt 

Boo.  il.  M.  Wilson 

Canadian  Pacific:  Gross  revenues 
Increased  by  $2,624,803.  but  operating 
expenses  increased  by  $6,793,394. 
making  a  reduction  in  net  operat¬ 
ing  revennc.ti  of  $4,169,091  and  In 
operating  income  of  $8,112,610. 

October  BcTctiues  Down. 

I  ndor  the  terms  of  the  ^larltime  i  development  of  large 

Freight  Rates  Act,  earnings  on  Can- 1  „n^,f,rtakings.  This  is  particularly! 
adian  National  lines  oast  of  Dia- '  (i-ng  m  reference  to  hvdro-electrlc  ! 

is  rxnwucd'^vilV  he'‘in^VhcV'b^^^^  .Tunction  and  Levis  arc  now  I  projects,  the  execution  of  which  will  | 

■  separated  from  those  of  the  rest  of !  i.f,qj|jrc  several  years.  Previous  lack 

the  system.  For  the  month  of  Octo- ,  of  confidence  in  the  value  of  the 

her,  according  to  returns  Issued  by  |  franc  has  been  a  deterrent  to  sueh 
the  bureau  of  staiistic.s,  the  ea.stern  |  PHterpriscs.  ! 

lines  of  the  Canadian  National  show, 
rd  a  reduction  in  freight  revenues, 
a.s  against  October.  1926.  of  $267,181 
regard  the' I’'’’"  ^nnt..  with  tin  increase  in 
rnw'er  ( 'om- 1  ‘^’’affic  of  1.8  per  rent,  and  a 


the  end  of  1980.  This  new  work  will 
require  at  the  very  le.nst  a  direct 
inve.stment  of  more  than  .ti’oo.ooo.noo. 
The  most  signiflc.anf  feature  of 
progres.s  during  1927  was  ttndoubled- 
ly  tlie  advance  into  higher  voltages 
for  long  distance  electric  power 
transmission.  In  thi 
Shawinigan  Water  and 


pany  was  the  pioneer  in  can.-tructinr  I  reduction  in  Cue  average  receipts  per 

I  ton  mile  of  .21  >  cent  or  20.2  per 
1  cent. 


a  line  Of  higher  potential  than  llo,- 
000  volts  in  the  ]:!.)  mile,  16.5.000 
volt,  line  built  and  brought  into  oi>e- 
ratlon  during  the  year  to  carry  lOO,- 
000  horse  power  from  Isle  Maligne 
on  the  Saguenay  v River  to  Quebec 
city.  Another  line  of  .still  greater 
\oltage  was  contmenced  by  the  On¬ 
tario  H.vdro-F,Iectric  Power  <‘om- 
nii.ssb'ii  to  transmit  power  more 
than  200  niUes  from  the  Gatineau 


Passenger  revenues  also  declined 
by  $22,126,  or  6.9  per  cent,  for  a 
decrease  of  8.7  per  rent,  in  pas¬ 
senger  traffic  and  gross  revenues 
were  less  than  for  1926  by  301,743, 
or  14.6  per  cent.  With  an  increase 
in  operating  expen.se.s  of  5188.160, 
01  S.7  per  cent.,  net  operating  rev- 


enterprises. 

Riff  PeTolopinent  On  Rhine. 

’'Poincare’s  hislsience  tipon  the 
people  bearing  the  burden  of  faxes, 
upon  strict  observation  of  the  budget 
and  upon  malntailnng  the  value  of 
the  franc  has  had  ts  effect. 

"Thus,  we  see  an  increasing  num¬ 
ber  of  large  undcrta.kinga  rcaclimg 
the  stjige  of  actual  construction.  Un¬ 
doubtedly,  this  will  have  a  beneficial 
effect  upon  the  relations  of  ITancc 
and  Germany  as  a  result  of  the  op¬ 
eration  of  the  Dawes’  Plan  in  refer¬ 
ence  to  payments  in  kind.  At  times 
France  has  not.  been  in  a  po.sition  to 
accept  "paj-nients  in  kind.” 

"One  intere.sting  example  i.s  the 
hydro-electric  development  of  the 


Current 

Accounts 


Customers  carrying  bustnesi 
accounts  are  given  every  a** 
sistance  and  attention  at  this 
Bank.  See  the  Manager  at 
any  Branch. 


DOMMQN 

BANK 

BMal4kh«d  1971 


Branches  in  London,  England  and  ?(ew  Yor\ 


enuos  were  redtuTd  by  $489,993  and 
*  river  in  Qnelmc  to  (he  City  of  Toron-'  operating  income  by  $411,205. 
to.  This  line  is  designed  to  carry'  I  rain  Loadings  Lower. 

more  than  250.0(io  h.p.  at  22tMMiiM  ’'The  train  loadings,”  continues ,  undertaken  near 

volts  , and  it  is  expected  w  ill  be  the  bureau  statement,  "'■''rased  j  and  the  improvement  of 

brought  into  operation  about  Sept- :  only  l.Xtl..  gross  ♦'’nj'  n.s  "Samst .  RWno  within  the 

ember  of  1928.  '  borders  of  France's  regained  pro- 

Qiiehec  Ifas  Big  Lead  •  I '^nccs  .and  involving  Swritzerland. 


.  ,  .  .  ,  Iban  in  1926  by  25.6  tons.  The  aver- 

.Amnng  large  ms, .illations  during  revenue  for  freight  train  mile 
the  year,  most  outstanding  were 


("oiiditions  for 

INDUSTRIES 


rrr’o'.r.  fro  ii  High  Taxes.  High  Labor  Rate?,  His’l 
I  nbor  Turnover  and  Power  Problems 


^i'e.Join  to  K.xpaiid  on  Ample  Sites,  Periods  Consei- 
1  rated  Effort  on  Production 


•tf.  iisti:  i.iM  i’l.sx’rs  'TO  'Tilt;  x  op 

;i.-.,o(io.ae(j  iv  'i  in;  i.ast  rx\  fi  x  iistts  iviiitii  THK 
•.BOX  i;  iiii;xi,  t  oxurno.xs. 


Soiillierii  Ciiiiada  Power  Company 

.' .'j(M  tirisliMc  i'liiitliii'.;  •unie.ii  MONTREVL 


those  of  the  Gatincrni  Power  •’om- 
pany  mi  the  Gatine.iu  River  in  Que¬ 
bec  province  wlierr  two  plants  ha¬ 
ving  initial  installations  of  102.900 
h.p.  and  72.000  ii.p.  ■ni-re  brought 
into  operation.  Other  installatiniis 
of  note  were  those  of  tlie  Uritisii 
f'cliimhia  Klrrtric  Ra il way  < 'onipany 
on  .s:tavr»Lake  R.  (  .,  -.vith  12,500  li.p  . 
the  .Manitoba  Power  t'ompany  with 
an  addition  of  28,000  h.p.,  .it  Great , 
Falls  on  the  M  inriijieg  River,  the 
Ontario  and  Minnesot;i  Power  font- 1 
inny  with  two  new  jdanfs  on  (he 
Seine  River  of  lo.noo  h.p..  ,ind  11.120 
h.ri.  respectively  and  thr-  Sandy  I.ake 
developllient  of  the  Nrjva  Scotia 
Power  •'’onimi.ssiou  with  5.0o()  h.p. 
iiisialle.i,  I 

■Jlie  provinee  of  Qucliee  confrihii- 
ted  aliO!i‘  7"  per  cent,  of  the  aggre- 
g.ilc  increa.-eri  capital  with  an  .iddi- 
linti  i.'f  M9.2801i.p,  during  tlie  year. 
.Manito'ia  caiiic  next  willj  an  acjclitiou 
of  28.000  ii  p.  fdoscly  folirwoii  liy 
Ontario  •vitli  "•I. 320  h.p.  "I'hc  only. 
oMi'’-  p-,-oviiices  to  stand  increases 
ill  hydro  capacity  were  Prit.ish  ''1- 
Inmbia  witii  12.500  h.p.  and  .Nova 
.S'otia  with  5,31."i  li.p. 


Announce  Consolidation 

Shaxvinigan  Subsidiaries. 


was  also  light,  being  $3.41  as  against 
$5.77  on  the  Canadian  National.  Al- ! 

though  the  Alarltirae  Freight  Rates!  - 

Act  did  not  affect  pa.ssonger  rates.!  The  Shawlnlgan  Water  &  PO'wer 
the  average  ua.s.scnger  receipt  per  ■  romp.iny  announces  the  amalgama- 
passenger  mil*'  xvas  .150  cent,  or  6  tion  of  it.s  indiiairial  subsidiaries, 
per  cent,  less  than  on  the  Canadian  |  Panada  Carlilde  Company,  Limited, 
.National.  and  i  anadian  Electro  Products 

’“For  the  four  moths,  .luly-October, !  Company,  Limited,  into  one  com.pany, 
the  operating  deficit  amounted  to '  jmder  the  name  of  ShawlnlganChem- 
$2,471,074  and  the  operating  income  i  icols.  Limited. 

debit  to  $2..528,687,  which  was  greater  ^  The  active  direction  of  the  new 
than  in  1926  bv  $428,559.”  company  will  bo  under  tho  eame 

_ *. _  executives  and  ma.'nagement  as  have 

RIGHTLY  >'.\AIFH.  hercftofore  directed  tlie  operations  of 

"Whaf.i  that  you  call  jTitir  mule?”  j  each  of  the,  companies  concerned. 
"Ah  e.alls  'im  Corporation,’  an-  - - 


Oka  Sand  &  Gravel  Company 

limite;d 

SAND 


BRICK  CORE 
MOULDING 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 


Offices  and  Terminals] 

134  McCord  Street,  MONTREAL,  Que. 


.stwered  the  old  eolored  man.  in'  do  papab.s.  Dat  mule  gltsmore 

’  How  did  you  come  to  give  such  an  ibl.-i.me  an’  abuse  dan  anyt'ing  else  in 
odd  name'."  j  dis  yere  township— -an’  he  goes  ahead 

“Film  studyin’  de  anim.nl  an’ read- 1  doin’  his  best  jest  de  same.” 


Outstanding  Power  Development 
in  Quebec  Province  During  1927 


LAKE  OF  THE  WOODS  MILUNG  tO.,  Limited 


Makers  mm:  ROSES  FLOUR 

MII.I.S  AT 

'''orlrcal,  kranlleril,  L  cewatin,  Portajfc  la  Prairie,  Mediciis  Hat 


DMl  y  CAPACII  Y  20,000  HARKhLS 

ttt  trrul  Virettor  ^'ice.Prcidcnt  and  (general  ManaHi’ 


!  ItAXK  t  .  Ml  Ii,lii;.N.  I  .Xi.t. 


X*  XI.  W  IILTCIIISON 

Oirrctor. 

It.  M.  I!M  I  XN  tX  M  I  X\«:ilKI»K  BIKNVE.M'  N.  j.  BRF.KX 

ii<»N.  xiit  i.isxu rt  <.*M  IN.  I' .*  xi.*,.  <.i:o.  X'.  iiAsriNCS  hit.ii  xi.arkay. K.t;. 

R  XMI  It  XIKP'-ftN  It.  \\  III  lOltft  VBNKH  KIN«>XtXX  K.  t.  BOSS 
yerrefarv  Treasurer  As,t,  Treasurer 

■*’.  1».  tn  I  CIII  ON  I  .  I  .  XIcNALI.Y  a.  M.  XlcMILLXN 


RATE  REDUCTIONS  FOR 
MARITIME  UTILITIES, 


Premier  Taschereau,  in  Nexv  Year  Message,  Rexriexvs  Wide  Hydro 
Expansion  —  Big  Additions  to  Be  Completed  This  Year — 
Important  Factor  in  Industrial  Groxvih. 


AUSTRALIA-NEW  ZEALAND 


FROM  WEST  ST.  JOHN,  N.B. 

S.S.  “IKALA”  -  JANUARY  14th 


for 


AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
NEW  PLYMOUTH,  SYDNEY,  MELBOURNE 


For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


•lohn  Ttiireai]  The  Kinanciul  ThnpA 


In  his  New  Tear's  raes.sage  to  the  I  harne.ssing  of  Chel.sea  Falls,  xxrhich 
people  of  Quebec,  Premier  Tasche-  |  arc  at  present  furnisblug  92?0(>0 
rovH.w,„8  t».  I  .U»rtl„r.vld., 

during  the  year  just  ended,  em- j  "Harnessing  of  Farmer’s  Rapids 


ended. 

Saint  .Fohn.  —  The  jfiint  petition  phasized  more  particularly  the  out- j  and  Falls  has  just  been  completed,  j 
of  the  town  of  yarmoutli  :ind  the  standing  development  in  the  hydro-  At  present  72,900  horsepower  is  be- i 
Varmoiith  I,i'.;ht  and  I'ower  Com-  electric  field  cf  the  province  during ling  dex'eloped;  the  ultimate  capacity 
pany  of  ;i  new  schedule  of  rtites  for  '  tiie  period,  outstanding  the  expan- j  will  be  129.000  ITorsepower.  | 

eli  ctrirai  energy  supplied  l>y  Hicision  aiong  these  lines  as  follows:  ;  "Two  units  of  8.500  horsepower  | 

company  has  been  atiprovciL  by  the,  "The  most  remarkable  progress  l  each  have  been  added  to  the  Kip- 1 

Ro.nrd  of  Public  Utilities  for  .Nova  ;  ha.s  been  in  the  dominion  of  electric  |  pawa  plant.  | 

Scotia.  Tt  means  ;i  reduction  of ,  power.  i  "Bryssn,  on  the  Ottawa  River,  has 

some  .$8,900  per  year  to  customers.  "While  preliminary  xx-rrk  has  been:  been  furnishing  22.590  horse-power; 

The  board  in  its  decision  .stti.ted  completed  at  Chute  a  Caron,  ten  tnr- 1  meanwliiie  at  Anglicrcs  a  new  pla.nt 
I  that  its  examination  of  the  data  ,  ^jnes  of  15.000  horsepower  arc  ftinc- ;  with  a  capacity  of  20.000  horse- 
'  submitted  shows  tliat  tlie  company  |  at  He  Maligne,  and  vxhen  the  !  power  h.as  been  constructed. 

is  onlitled  to  earn  a  .sum  much  in  '  installation  of  two  addifional  units;  llrin(rlng  »xt  Industrios 

I  excess  of  the  latc.s  itroposed  j'et  if  completed  thciotal  capaeily  I  ,  ii  tv,  a  i  '  »  f 

' - '  . . .-.i.-...  - - 1-..  1  J - •.  I  the.se  developments  must 


found  that,  w  ithout  more  complete  i  plant  xx'iij  be  brought  to.xlO  080 

'evidence,  the  total  amount  xvhicli 


Electrical  Energy 


RLLI  ABI.i; 


•  OMIMOLS 


(0)  Ifxiro-I 
irio  phiulm 

Hfi<l  1  ti  r  o  ivti  ani 


A  %  ftilnlHo  for  ijkc  1!  I 
iMAiirm  per  4l:iy 
rvrr.v  Rjiy  So  re- 
Ktri«  f  ions. 


FIVLI.YITED 

Approximately  300,- 
000  II.  1’.  available. 


l  OR  POlVLJf,  LH. Ill’  .\M)  OrilElI  rUEPOSES. 

(q'licrtil*  *1  iiiid  Histribiited  by  the 

!V!ontreal  Light,  Heat  &  Power  Consolidated 


GAS 


Xliinaractiirinc  anil  iiistrlliutins 
I.M>U>'rill  XI,  iind 
iji;.x '11.41,  im;s 


Dual  Service 


(Low  Rates  for  Servics 


Iniiuirr  lIcqiicNtefi.  Addrrs*  to 

Tnxxrr  Bid.,  8.X  Craig  St,  Wrnt, 


‘I'rl.  .xiain  4040. 


the  company's  claim  would  make 
had  not  l>cen  made  out.  Despite  tin? 

I  decrease  tlie  board  found  that  in  Ih  * 
ca.s<>  of  .somi'  iisei.s  the  talcs  vould 
lie  increased.  j 

Eeducitiiui  \(  Suckxillc. ' 


horsepower. 

"The  Shawinigtin  Water  Pow¬ 
er  Company  lias  conimcnced  addi¬ 
tions  to  its  plant  for  the  insialla- 
iion  of  a.  new  unit  of  45.999  horse- 
pewer.  One  of  its  subsidiary  compa¬ 
nies,  the  North  .Shore  Power  Com- 

The  company  is  now  controlled  byip.xny,  has  completed  the  controlling  j  we-dth 

New  York  intcrest.s  and  this  decision  -  of  tiio  falls  on  the  Basttcan  River 
presumably  settles  the  matter  of  ■  and  the 
rates  which  for  some  time  had  been  1  29.9iiu 
a  keen  Lssiie  between  tlie  town  of  doubled 
'  Tarmouth  arvl  the  previous  owners 
of 

A 

I  Of 


he  added  several  im.portant  tra.na- 
mis.s.ion  lines,  the  principal  of  xvhich 
are  Die  lie  .Miiligne-Quebec  line,  with 
a  capacity  of  100.900  hor.se-.power; 
tlic  Chelsea-Paugan  line,,  xvlth  a  ca¬ 
pacity  of  125.990  horse-power. 

“Thts  marvellous  hydro-clectrie 
development  con.s-l.ittit.es  an  inex- 
In  addi- 


The  name 
to  Guide yourRirchase 

STEEL-  &  IRON 
PRODUCTS 


THi 

f  STEEL  ^ 
COMPANY 


CANADA 

LIMITED 


i,  f  •jtrr.oaJ  '*09  aluminum  plant  at  Ar-l 

capncltyof  the  plant  already  1^..^  devekped  consider- 

horsepower,  xxill  shortly  bo ,  months 


Canada 

.stib.sid.... . . . .  i 

I  l>’velopmcnt  Company,  (■xtensioms  |  09  tlic  Gatineau  Rtver 
to  tlic  system  are  to  Itc  made  io  the 
•  value  of  $6,009,  accompiiiiied  li.v  a 
substantial  reduction  in  rates  :it 
I  Sackvilic,  N.B.  The  ri'diicllou  on 
'  residential  users  figures  out  at  aliout 
'  35  per  cent,  with  a  flat  rtilc  of  7V-j 


In  iidrlition 


'ccciitly  licgnn  at  Driiiimioiidvillc. 
to  the  onsiriiction  of  a  $3,990,990  con-  |  ’''I'liis  industrial  development  wit.h- 
cretc  reservoir,  the  Itarnc.ssing  of  j  in  our  province  proniis.scs  to  be  at)  i 
Pauga.ii  i'-alls  has  pracitlcail.v  b'K'ii  |  the  more  profitable  and  lastin.g  since 


complrted  to  run  sir  turliincs  of 
84.009  horsepower  each.  With  the 
eight  units  ccntomplatrd.  tlvis  will 


cents  instead  of  the  present  10  cent !  provide  282,000  horsepower  to  serve 
rate  being  in  prospect  for  .Mount  j  nexx-  Industries. 

Allision  College.  1  ’'The  year  1927  also  witnessed  the 


it  is  taking  place  concurrently  with  ! 
tlic  extensions  and  Imiiroveiueii-t  of  t 
our  agricultural  domain.  Far  from  | 
rnibarras.sing  agriciri-Dire.  industry: 
will  furnish  a  market  for  it  Itolh 
prcfikrblo  and  of  easy  access.  I 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEMDERS 
BOTTLERS  IM  BOA[D 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Exrciilit’C  Office:  MONTREAL  lyutillcry  &•  Warehouse: 

120  St.  Ja lines  Street  CANADA  Lachine  Canal  Bank 
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Government 

Municipal 

and 

Corporation 

Bonds 


VJpal  Estate 
Fi  iiancing 


1  r*!  IlflTO  [  'Palizin?  tliat  it.  is  iniitort.nnt  tha 

kuH  LLUjIjI/  YVilll  rfmipmrnt  i- 

'''aiKHl.i  for  IlK-ir  Canariiaii  inilras;*' 

BMC  BC  CTDAMCCCT  i  "Tins  taUrn  as  a  wliolc.  i-:  Ix'cria 

UNt  Ur  MKUIiuIjM  matoriauy  tov.an. 

I  rinninaUti!;  thr  fca.-t  arii)  fa.niiiio  [k- 

MADITCTC  IM  VC  A  DC  I '"''p  <-f 
nla AIVC  1 J  111  ICnUlj!  iP  pcni.iititia  til.:  ,q-np- 

;  MH  nl  fionipanirs  to  iip‘'ralf  o’.i  a 
’  ir  xxt  II  1  iiiorr  or  less  I'oat itninii.-;  basis, 
cavy  Financing  Was  Very  Wei! ,  roa.iition  has  la.  nrno  an  ae 

Absorbed  by  Investing  '  romplislirri  tart  in  Mir  rn  tid  staf's 
Public  with  thr  rniu.irnn  il  Krovvlh  aad 

:  rli'vrlf^inrni  of  ('aiiada  llin  morr  or 
S7I c  ij  A  ^  rr’  A  r\\/  A  ^  Irss  ( (j n a i i/a.t ion  of  t  la 'i.irtit  nin v c’ ■ 

£\!CES  HAV  E  ADVANCED  ment  over  t.hr  .\rur  slioiilri  soon  br- 
-  conic  an  rstab’i.sbcri  fact  br’-r  al-o. 


Heavy  Financing  Was  Very  Wei! 
Absorbed  by  Investing 
Public 

PRICES  haveXdvanced 


THE  FINANCIAL  TIMES,  MONTREAL.  .lANUARY  6,  1928. 

. .  -  -  '  - .  111  I 

in?  that  it.  is  important  tha  f  PIJC  A  1)  H/fflMCV  IC  j  term  disronnl  bonds 

■h,  nbl  iitirrhasr  rfinipnirnt  ii  |  j  l.l  '  tiarv  last  wore  sr 

a  for  Ibrir  Canadian  milra?c  ,  CT.V,  now  clvr  a 

is  taltrp  as  a  whole.  i«  lircrin  1  DIB  CABTAD  IM  '  Canadian  'b 

o  rontribiite  inatrriall}-  towan.  !  Oli]  I*/! V 1  vfil  111  •'!:'<  bonds  of  in.'I 

at.itii;  thr  fea.st  am)  fa.ininr  pr  •  I  '  ri?o  ?avo  a  return  of 

and  in  time  sboiibl  hrlp  rre  -  BUD  DDACDCDITV  fli.5:lP 

hlv  in  priaiiiitiiia  the  wUA  T Al/Ui  LAI  1  I  approx-imatrly 


A  Gain  of  About  6  Points  on 
Government  Bonds  a  Fair  In¬ 
dication  of  the  General  Trend 


STOCK  OFFERING 
HARDING  CARPET 


Tmonto  Itorrnii  The  I'lminrlul  'I’line*  U  n|c||ljvl  I 

■J'oronU)- -The  end  of  U»27  witness-'  liniml/IilU  VJ 

rd  one  of  thr  stron,?est  bond  markets  i  ,  Tt-V^  ^ 

I  that  lias  evisterl  in  Canada  for  many  Dickson,  Joluffe  &  Co.  Offer 
yrars  —and  perhaps  the  stronpest  in  $750,000  cf  Preferred  With 

its  history.  Althotigh  it  has  heen  Bonus  of  Common  ! 

.  pointed  out  that  last  year  Canadian  _  _ 

:  jrovernments.  municipalities  and  cor-  ti.V  , '-inn 

poriitions  unrlortook  a  lar^?er  volume 

of  finanein?  than  in  any  previous  roronto.-Dickson.  .loll 
year.  Victory  I.oans  excluded,  prac-  pany  announce  that  at 
i  tically  all  of  the  issues  were  thor- •  STriO.OOO.  7  per  cent,  riiniv 
ouchly  distrihutcd  amoti?  in\estors  j  pj'pferc*nce  stocli 

land  only  small  amounts  remain  on  | 

i  dealers’  hands  on  December  nist.  i f  ^irpets.  L.m.ted.  o 


PHI?  A  H  1I1IA\TI?17  10  •  t^rni  fUsootjnt  bonrls  wliicli  in  Jun-  , 

IntArWUNtllb  -re  .smin?  to  yield' 

I  A.  I  t',  now  ?ivr  a  return  of  only 
DIB  DABTAD  IM  Canadian  t.'ationnl  Ilnilway  I 

ulu  rAvlUil  IH 

'  ri?o  ?avo  a  rrturn  of  1  7a'';  arc  now 

BITD  DDBCDC DITV  at  a  sli.?ht  premium  and  ' 

wUA  T AVuTIjAI  1  I  J'*''*  approximately  1.41'..7.  Bonds; 

of  the  ITn^  inee  of  Ontario,  probahl.i 
_  7  hotter  than  any  other  Canadian  sr- 

i  icniy  of  Funds  to  Fiitanco  <  tiriiy.  indiratr  clearly  the  price  ap-  I 

Big  Program  of  Dc-  preciation  and  ydwid  depreciation  , 

_ _  ,  which  has  occurred  durin.?  in27  and 

velopm  nt.  rjiirin^;  almost  r\rry  yrnr 

~  ■  since  1P20  when  the  peak  of  (t.fiOr;. 

YIELDS  GOING  DOWN  was  recorded.  The  rrturn  from 

. .  _  thr  r  srruriflrs  now  approximates 

But  Another  Advance  in  Bond  ’t;’’:  fh'ainahlr  in  the  oa-iy  part  of 
_  .  o  1  1  r,  f^fftly  after  thr  ouiurcak  of 

PnceO  Must  Be  Kecorded  Be-  ,var.  Vet  anotlmr  advanrr  (n  ; 
fore  Pre-war  Rate  Level  is  bond  prior s  must  hr  recorded  before  i 
p  ,  I  '  it  may  hr  truly  said  tliat  interest  : 

rs.  acnc  rnte.s  on  securities  of  this  class  are  } 

■  I  bark  to  the  pre-war  level. 

Toronto.  -  Three  thin?-  c'istn-  Intcrnafionnl  .Market.  1 

suished  f.anada-s  p.o?-e,ss  in  l'.27.|  cnada  is  becoming  more  and  i 
namely,  ahundanec  ot  nuurry  at  low-  international  financial  mar- 

er  interest  rates  than  have  prevailed  ^ 

since  a  snhstaiitial  redue  ion  ,  securities  of  which  offerin?.'  | 

in  the  natirvnal  debt  out  o  su;-p  us;  ,  1,^10  durin?  the  vear 

and  con  mued  apricu,  ural.  indus- :  province  of  Buenos 

trial  and  nnnin,?  de\rlopmrn;.  •‘•ays  ^  p-rpuch  National  Mail,  City  of  I 

J.  H.  (rundy.  .  p.iulo,  Govrrnnient  of  Ar^on- 


The  Royal  Bank  Building 


Toronto.  ■  -  'riiree  thine-.  c'isCn- 
,'uished  Canada's  p'-o^rrss  in  lf'27.i 


rnii  'I'lip  I'liiniipiiii  ’rimcn  i  und  continued  agricultural,  indus- 

^r’‘fin'.’n’mne'‘tuVn"'in' nn'v"  nrevi'oiis  I  Toronto.—Dickson.  .lollifrc  &  Ccm-jV  'i,'  unnin,?  dcvrlopnirnt.  -“ays  ,  p-rgngp  National  .Mail,  City  ol 

^  of  financing  than  n  .  p  •  •mnonnee  that  an  isc-iir  o’'''  ^  t'Undy.  1  Sao  P.iulo,  Government  of  .'Vrsen-  , 

year,  ^  icfory  I.oans  excluded,  prac- |  P''".'  .mnonnee  that  .111  1. .  in  o  ,  Canadian  pove.rnmenis,  municipal- !  4ipp„f,ijc  of  Colomb'a  Central 

I  :  tically  all  of  the  issues  were  thor- •  S7.';0.n00.  7  per  cent,  cumulative  con- j  ities  and  c.orpor.atlons  borrowed  .at  B-nik  of  German  State  and  Provin- 
j  ouchly  distributed  among:  investors  j  preference  stock  of  Hard-  cheaper  rates  than  existed  in  •'my.piai  Bank.s  limited.  Free  State  of! 

i  and  only  small  ammints  remain  on  |  Carpets  Limited  offered  bv  o*!'‘  r  country  in  the  world  exeeptin?  j  Prus.sia.  United  States  cf  Brazil,  Ue-  1 
;  I  dealers  li.ands  on  December  ..IsL  .  .  public  of  Poland.  City  of  Vienna.! 

In  the  Victory  Loan  years,  in  which  'hem  <rt  -MOO  <i  shaic  with  a  honu.  resulted  in  exce^:sive  horrowinsl  Mortgage  Bank  of  Bogota.  New 

,  large]'  amounts  of  bonds,  were  sold,  cf  one  share  of  common  slock  with  by  governTOcntal  bodies.  Dominion!  South  Wales.  Republic  of”chiic.  City 

there  were  large  undigested  totals  e.nch  share  of  preferred,  ha.s  heen  Government  financing  in  l't27  -was 'of  Milan.  Twin  City  Rapid  Transit 

which  required  many  months  to  dis-  heavily  oversubscribed  by  investors,  c.snstriictivc.  revenue.s  being  in  ex- ;  i  ^  Xafional  Radiator  Co.  Probably  ' 

I  tribute  jiioporly.  The  prospectus  stiitcs  that  Hard  cess  of  expenditures,  and  -Laa.bOO.bOO  |  in  connection  with  nearly  every  one  I 

Despite  the  l.nrge  number  of  new  ing  Carpets,  la'mited.  has  acquired  a  of  m:itnrin,g  Victory  Bonds  being  re-'  of  these  offerings  a  substantial 
issues,  w  hich  normally  might  have  block  of  modern  factory  buildings  in  tired  out  of  stirplus.  The  only  Do-  i  .share  was  taken'^  in  this  country,  i 
the  effect  of  flooding  the  market.  Brantford,  Ontario,  occupying  Stg  minion  borrowing  during  the  year ,  'phe  total  Canadian  participation  is 
'there  was  an  almost  uninterrupted  acres  of  land  and  comprising  L'^OO  consist'Pd  cf  S45.0bo.fi00  three-year  1  estimated  at  about  $50,000,000.  There  I 
is^'.odvanre  in  the  price  level,  but  this  square  feet  of  ground  floor  space.  4'’,r  notes,  sold  at  par  net  to  the;  was  already  a  considerable  holdin.e 
has  taken  place  so  gradtia.lly  that  it  equipped  with  the  latest  type  of  ma-  Government.  :  of  foreign  Government  bonds  in  this  j 

=ji  is  difficult  to  visualize  the  change  chinery  for  manufacturing  carpets  Approximately  $02,000,000  of  the’  country,  and.  of  course,  for  many 
the  twelve  months  has  effected.  Kx-  rind  rugs,  especially  seamless  Ax-  Dominion  bonds  refunded  were  tax-!  years  there  have  been  large  invest- I 
amination  of  bond  quotations  indi-  minsters  and  Wiltons,  for  Cunada  free.  When  the  Dominion  Govern- 1  ments  by  Canadians  In  .American  sc-  I 
catc.s  that  only  one  year  ago  Domin-  and  for  export.  ment  commenced  to  refund  its  war  ;  ciirltics  through  purch.isc  on  the  | 

ion  of  Canada  AliCr  bonds,  due  in  ft.  is  stated  that  tiiis  will  be  the  time  borrowings  in  1022.  there  were ,  .New  "^'ork  Stock  L.xchangc.  and  I 
lOlfi,  were  quoted  at  00.70-0(5. 80. com-  only  company  in  Canada  manufac-  outstanding  $l,337.00(’(.O0O  of  tax-free,  otherwise.  This  is  a  natural  devel-  | 
pared  with  the  prevailing  quotation  luring  full  lines  of  seamless  Ax-  Victory  bonds.  This  totai  ha.s  now '  opment  in  a  country  where  the 
of  102.45-102.05— a  gain  cf  about  six  minster  and  Wilton  rugs.  Prodiic- j  been  reduced  by  $485,000,000  —  more,  w-ealth  per  capita  is  considered  to  I 
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which  required  many  months  to  dis- j  heavily  oversithscribed  by  investors 
tribute  properly.  The  prospectus  stiitcs  that  Hard 
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of  102. 45-102. 85— a  gain  cf  about  six  minster  and  Wilton  rugs.  Prodiic-  been  reduced  by  $485,000,000  —  more,  w-ealth  per  capita  is  considered  to 

full  point.®.  Province  of  Ontario  S'?;-  tion  i.s  expected  to  be  in  full  swing  than  one-third.  ‘  he  the  second  largest  in  the  worhi. 

bonds,  due  1048,  another  active  trad-  by  .Tanuary  3rd  and  it  is  slated  that  The  refunding  loans  carried  lower  Incidentally,  it  may  be  mentioned 
ing  issue,  were  quoted  at  102-]02'/2  the  output  for  1028  is  practicall.v  ar-  coupon  rates  than  the  original  is- j  that  Canada’s  "call  loan  "  market 

one  year  ago,  compared  with  a  pres-  ranged  for.  sues,  resulting  in  a  substantial  sav-  has  grown  greater  in  scope  and 


<  111  quotation  of  ]OP'4-106.''4..  1  - - - -  ing  in  interest  charges,  in  addition  character  than  ever  before. 

Numerous  corporation  issues  reg-  i'l  1  nv  rn/v  I  to  the  improvement  in  revenues  aris- '  — — - - - 

i.'tcred  increases  almost  as  large.  |  Ak|  |M|-  1 1|  VIJ||W  j  ing  from  the  rcd'uction  in  tax-free  ———————————— 

Can.jdi;in  Pacific,  ailway  4\is%  Note  VilltljUlU  1 V  Ull V  If  |  securities.  BoilCl  BrCVlticS 

Certificates,  for  example,  for  which  flMPn/VlTil  I  nftTWftfiin  1  Provincial  governments  added  but 

'(t'  i  was  hid  one  year  ago,  ended  1  NIk|||V|«  p  ll  K|yilw|«\  |  .'^lightly  to  their  debts  dnrine  the  .  “ 

the  year  iit  lJ8'i,  and  the  advance  in  iJrUlllIil vIU  |  yra.r,  less  than  $26.f>ao,onc  having  j  WHII.E  a  number  of  factors  would 

many  other  public  utilities  .and  in-  --  -  been  borrowed  for  new  purposes.  In  i=ccm  to  indicate  an  impending  dc- 

Iliislrial  issues  amounts  to  several  Reported  Well  in  Excess  of  Esti-  •1"'  issue.s  carried  i  t'i  me  in  the  bond  market  in  New 


CARLING  TO  SHOW 
STRONG  EARNINGS 


sues,  resulting  in  a  substantial  sav- 1  has  grown  greater  in  scope  and 
ing  in  interest  charges,  in  addition  ^  character  than  ever  before. 

to  the  improvement  in  revenues  arts- '  — — - - - 

Ing  from  the  reduction  in  tax-free  ————————— — — 

securitiea.  Bond  Brevities 

Provincial  governments  added  but 

.^lightly  to  their  debts  dnrinc  the  .  — 

yra.r,  less  than  $26.f>f0.0n<^  having  j  WHII.E  a  number  of  factors  would  ■ 
been  borrowed  for  new  purposes.  In  i=ccm  to  indicate  an  impending  dc- 


The  Value  of  an  Address 

The  prestige  given  by  a  well-known  and  distinctive 
business  address  is  recognized  generally.  Although 
not  yet  completed.  The  Royal  Bank  Building  hae 
already  become  a  landmark  to  all  those  approaching 
the  city.  Its  architectural  excellence  and  beauty  of 
decoration  places  it  in  an  unrivalled  position  as  an  office 
building.  The  ground,  mezzanine,  first  and  second  floors 
will  be  occupied  by  The  Royal  Bank  of  Canada,  one  of 
the  wrorld'a  largest  banks,  and  the  tower  Qoorsby  a  great 
many  of  the  most  important  financial,  commercial  and 
professional  houses  in  the  downtown  district. 


R  1.  J.  McKEON 
Bentil  Manlier 
11  Placa  d’Anma*  M.\.  Z^iII 


A.  S.  LOUDEN 
Awtatant  Manager 
140  St  Jamea  Srtee:  HA  12Z1 


,  point.®  This  advance,  of  cour.se,  i.s 
!  due  to  chcn.pcr  money  in  the  leading 
financial  cenire.s  .and.  to  come  clo.scr 
to  home,  to  increased  confidence  in 
llio  future  cf  (’:in:id1an  industry. 

Due  to  the  ( 'hrisl.mas  .and  New 


maioG  R:>r  Planf  lowcr  r.ito  interest  coupons  than  ihc  Vork.  the  conlinu.a.t.ion  of  casymon''y  | 

mates  Dig  riant  maturing  loans.  !  conditions  is  sufficiently  avell  assur-j 

Expansion  Corpor.atlon  financing  of  about  :  ed  to  prevent  .any  important  decline, 

-  -  $oSb,nn0.000  was  the  Inrge.st  in  Can-  The  Brookmirc  Econcmic  Service.! 

T»mn«o  Riirrau  The  rinnncinl  Time*,  .ada's  history.  Approxim.atclj’  45''r  Inc,,  states. 

Toronto.  —  Carling  Breweries,  of  this  total  avas  in  conect.ion  with  j  , 


Toronto.  —  Carling 


'5'c;ir  holidays.  Hie  bond  market  has  j  _  shares  have  been  admitted  to  '*'*’^*  paper  companies,  Ow 


nni  been  pii.rticniiirly  .active.  al¬ 
though  Ihc  price  level  h.as  rcm.aincd 


trading  on  the  Detroit  Stock  Lx- 
changc  and  were  cjillcd  on  Thiirs- 


pracDcall.v  nnc.h.angcd  and  "o.v  Po-  .  51^.  This  is  reganled 

'  nod  of  qnirt  is  due  only  to  the  fart  important  development,  from 

I  that  investors  are  pot  so  frequently  standpoint,  as  a  eonsidcr- 

approaehed  during  the  holiday  sea-  .,h,p  of  stock  is  held  in  the 

son  as  during  other  months  of  the  petroit  Irrrilorv.  It  will  serve  to 
year.  There  have  heen  hut  few  ez>r-  broaden  the  market 
por.ation  issues,  although  the  offer-  Carling  Breweries  recently  com- 
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I  IMII  I  U 
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Vofitn  a! 
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iugs  that  have  appeared  have  been  pimed  .a'* plant  .iddition  of  120.000  c.xT'adi.an’nnancfng^Vo^^^ 
quickly  taken  up.  I  here  has  been  h.irrcls  per  annum,  giving  the  com-  naw  iihlPIf,:— 

;  no  .government  or  important  mumc.i-  pa„v  a  total  capacity  of  approxi- 
pal  liorrow  ing  sinco  quite  early  in  mately  480,000  barrels  per  annum, 

December,  with  the  result  that  deal-  (he  largest  in  Ontario  and  the  Lug-'  c"r„r,?,.,tion—  " 

ors’  lists  ha\c  been  clc:uicd  out  and  est  under  one  roof  in  C;in;ida.  Cownr . 1  f.’nO.’m.ono 

iirc  now  snmil.  i.  .  ,  I'nip  *  rapnr  TD.ins.nnn 

The  general  impression  loc.allyap-  I■.arnll1gs  Riitiniiig  Ahead.  ttniiway  .  .  .  sj.nnn.nnn 

■pears  to  he  that  l.he  bond  market  is  In  the  summer  months  of  1027  the 

'  in  .1.  he.'ilth.v  condition  and  lli:il  the  plant  was  operated  21  hours  daily  to  i-ownr  ....  ?..'inn,noo 

;  outlook  is  tl):it  money  will  continue  nicct  pressing  demands  for  the  com-  I’ntp  *  I’apnr  n.Sfin.ono 

!  to  he  clicap.  or  even  cheaper,  and  pany  s  many  well  known  brands.  Miscell,in<.(>ijs  n'(.ifiL’,.ao 

itii.'it  ;iiiy  change  in  tlic  price  level  *^0  iinniial  report  w  lien  it  appears  Total  4.'!no.noo.:'.n2 

I  will  lie  toward  au  un-turn.  should  show  profits  substantially  It  i.s  eftimatsrt  that  nioi 


power  and  paper  companies,  Ow- 1  THK  rise  in  bond  price.s  ,ind  the' 
ing  to  lowcr  interest  rales,  a  number  gradtial  decline  in  interest  rates  h.as  | 
of  import.ant  corporations  redeemed  continued,  reflecting  ;is  it  does  eon- 1 
outstanding  bonds  and  replaced  them  fidenee  in  fnture  bu.®iness  conditions  j 
.IS  an  important  development,  from  ^^'1.' Im'^  rates,  and  al.so  an  abundance  of  surplus 
a  imarket  standpoint,  as  a  consider-  i  funds  for  investment  ptirpeses.  The  | 

able  volume  of  stock  is  held  in  the  lar.ge  sums  of  loanable  funds  which  1 

of  industry  i.s  the  satisfactory  na-  have  hceti  available  for  Invcst.men’t 
ture  of  the  m.a.iorify  of  annu.'il  re-  during  the  past,  vear  have  been 
ports  issued  during  the  ye.ar.  brouglit  about  largely  by  the  cash 


Safe,  Sound,  Seasoned  Securities! 

Government  and  Railroad  Bonds 


Th^  f«>11nAvinjr  stirnmariKDA  .  ..  *,  *  ,_  '  . 

'anadinn  financing  fnr  1227.  compar- ;  bond  redemptions, 

d  with  lP2f>: —  This  abundance  of  funds  In  the 

F'-''  "*27  'hands  of  the  public  has  permitted 

Jovcrnmcnls  $1  TT.TH  I.OC'.  4JI  (5.4  27. 72.'  financin..  rnn..ai.,w 


4moan4 

«l.%.OOn  l  .  S.  of  Ilrnrll . 

*1.1.000  Ilrpiihiir  «f  I’rro . 

*  (1.000  (Irnnd  'rriink  l*l■|.iflr  . 
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Hoc  Price  ■Jlclil 
in.17  Mnrkrt  7.00 

ItUiO  ni..10  d.Mt 

10.1.1  >i7.17  I.s.l 

10.17  02.00  7.70 

lf>,1«  0.1..1O  r>.t)S 


Public  Utility  Bonds 


■74  857  gTs  much  of  the  financing  of  Canadian 
I  issues  to  he  carried  out  In  Canada. 


rpwer . 1  2.'>, 2.70.^00  71.72.'>,0(in  ■ 

I'lilp  *  Paper  72,208. non  .'2.4S!>.1  fi7  I 

1.  Pail  way  .  .  .  32.000.000  I'.OOO.OOn 

Mi.«ccnancon,.s.  61.360.000  I3S.113.OOol 
pi-of.  Share.-  — 

ally  to  Power  ....  0.. 300, 000  ic.ooo.ooo 

c  com-  Pulp  Pf4r<'r  f>.2<^o.ooA  2n,ooo.of>o 

iTHiids  ^^is^crIlan<'4»lJs  HF « 65.25 


-.Nestbiit,  Thomson  &  Co. 


61.360.000  l3S.li3.ono|  THU  New  I'car  holds  forth  great 
—  i  promise  of  a  .splendid  investment 

o'eooooo  esntlooool  The  quickening  influence 

34!762,7on  6,"»!2riS.3oo  i  of  a  Very  bountiful  crop  is  just  br- 

■  - -  --  -  - !  ginning  tn  filter  through  the  eeon- 

4.70o.n00.:'.32  46s,'>.S7l.4n7 ;  ornio  f.ihric,  and  its  ftill  effect  ini 


I  II  1  <  I  .  should  show  nrnfitG  «iihcf ntiolle  Total  .  4.70o.n00.:'.32  46s,'>.S7l.4n7 ;  omio  fahric,  and  its  ftill  effect  in 

will  lie  toward  an  up-turn.  snotiia  snow  profits  suhstantially  tt  .«  estimatert  that  more  than  one- :  inT-eGimoTif  aomrin.4  ic 

I  _ ! _  larger  than  was  estimated  at  the  third  of  ihi.s  total  wa.s  for  refunding  I .  invc.stment  demand  is 

--  time  the  new  company  was  financed  porpo.srs,  '  hegtnntng  to  make  itself  felt 

MmUnDATV  DDAirrM  'n  oxees.s  of  $5.00  per  .share  bein-  ,  T''^  'i'vided  Added  to  this  is  increased  building 

InUilUrULl  ISKUACII  estimated.  Per  .hare  bein.  '-'w-n  Christ- 

'  tmt  ■fttrkVinirnvf  The  .stock  was  placed  recentlv  on  PUlow-.^-^  app  x  m  ,  mas  retail  trade,  more  prospcrou.s 

'  IN  RAHin  INniKTRV  'dividend  basis  of  $2.00  per  annum.  .  Canada  F  S  :  »>u«ine.ss  conditions  generally,  and  n 

I  111  1\A1/IU  lilliUOlAl  lncrea.se  in  businc.ss,  a  widening  r-i  ''P.'r't  of  optimism  that  when  all  is 

i  -  "’=’rket  for  the  stock  and  substantial  , mn 

Clarence  H.  Mackay  Draws  At-  ^«;:n'ns-powcr  arc  construcUve  fac-  Pref.  .‘^hare.s..  st,. -.38.300  ^ 

I  tention  to  Importance  of  Court  - - - -  ^'"’stor-j-^  I  - 

)  Decisions  to  Mackay  Cos.  l  i;ngland  . . .«i i.ons.oST  $1,700,000'  MONE’^'  for  Investment  was  ex- 

!  .  ,,  ,  - - „  ,  Canadian  Bond  Sales  vo,u.„e  of  saios.  j Z- 

i  ' _ _  a  survey  of  investment  conditions  progress  was  made  in  virtiiallv 

,  president  of  the  Postol  Telegraph  ,  .  .  and  activity  in  the  markets  for  (  an- I  „„„  business.  This 

(  able  (  ompany  and  of  the  recently  An  analysis  of  Canadian  bond  adian  bonds  during  the  past  year  in- j  circumstances  ouife 

i  foi-med  Mackay  Radio  and  Telegr.aph  sales  up  to  December  24.  1327.  com-  dicates  the  largest  volume  of  !  naturallv  Increased  the  feelln"  of 

;(  ’ompan>2  stated  to-d.ay  that  the^  de-  piled  by  A,  K.  Amos  *  <  0..  I.td..  sales  in  the  history  of  (’anadian  fin^' 

I  cisioii  ot  .Tudae  Hu,gh  Morns,  at  M  il-  shows  total  to  date  of  $(510,835,850  as  ance,  excepting  only  the  abnormal  ,  ,  ,  ,  -mwlv  maturlnTr  in 

I  niin^:to..  Delaware  yesterday  dis-  compared  with  $573,223,873  _for  tim  amount  of  war  lo.an  lamtis  sold  fl'T- ;  ^^'e  ycilrr.  immotiiately  preceding  and 


Gnvt,  and  Mnni- 


oipal.  .  . 

)rp'iratien 


mas  retail  trade,  more  prospcrou.s  i 
businc.ss  conditions  generally,  and  n  I 
spirit  of  optimism  that,  when  all  is  I 


$i2n.671.*?3  U 31,613,1 43  I  counfs  for  almost  as  much  as 


174  234.460  mo. 673.000 
84,338.300  21.000. non 


material  prosperity  itself. — McLeod, 
Young,  \Ycir  &  Co. 


Canadian  Bond  Sales 


England  .Fl'.6nR.687  $l,7on.ooo'  MONEY  for  investment  was  ex- 

Itrcmclv  plentiful  throughout  the 

A  survey  of  investment  conditions  progress  was  made  in  virtually 

and  .activity  in  the  markets  for  (  I  all  lines  of  Canadi.an  business.  This  I 


•.o.l.noo  C'nnnillnn  Mchl  S  PoTrrr  «  » .  1010  01.7.1  .1.I4» 

*10,000  New  Hriinswlfk  Power  Co .  1017  01.00  5,70 

*  0.000  Intern.., (to, ml  Power  >ee„rllie> .  .  .  .  7',  lO.'Kl  00.(01  7,10 

*I2.(MM>  nitiiwil  Hiier  Power  4  o . 0'i'‘3  10.11  10.1.(M»  0.10 

*  5.(MM(  ('entr:il  I*l,l»lie  Servlee  Co .  .  .  (C--  IO|0  07.00  O.H5 

.410.000  >o,!i  Seod.-i  Tr.Tinw:,.,  N  A  P.  (  o.  7'";.  IO.V2  lO.XOO  0.7.1 

*20.000  Shnwlnieiiii  Wnlrr  •«  Power  (o  ..C-..';,  1007  07.2.1  1.0.1 

*12.000  ll.mltolm  Power  Co . .1'->;,  1<,.-,|  1(M.(N»  .1.20 

JitO.OiH)  Ciiiindi.-iii  Piielfie  Kiiilwii.r  <  o  .  lOK  IO(,.(Mt  .1.(Kt 

*10.000  Mon  I  mil  'I'riiniwiij,.  (o .  .I'-p  IO.V1  |(,0.0(,  .10(1 

*IO.O(M>  Culled  Seeiiride* . .I'-'Z  10.12  Iir2.2.1  .1.10 

*12.000  Mon(rr.-il  I.ighl.  Held  .V  Power  Co.  .1'Z  (0.11  I02..10  1.K2 

*  5,0(Mt  C.'npe  llreloi,  MIeelrle  4  o  .  I'l.  1012  01. .10  7.21 

Industrial  Bonds 

jjttO.llOO  1fn^*rT-Hnrrl«  Co .  If)  17  Drt.ftO 

91*(2.000  I’ort  Alfred  Pulp  A  Pnper  €'o .  o  tf).%7  1)8,01)  5,05 

+510,000  Krii»ker  4 ’ompii iileiik  lilmilrd  . 101-  10-.75  0.-5 

510,000  St,  l.xii^reiiro  Ptiper  >lilLs.  Untitrd  0^'  lOMt  102.-5  5.H0 

+$t4,.5<NI  I  iiitrd  Aiiiiifkomrnts.  l.imHed  ..  U  r  104-  RS-V)  0.15 

515.4M>0  C'xinxid,'i  Meniii^lilp  l.inen.  Minitrd  toil  102.25  5.75 

.5  5.000  A  inu  ItiMruit  t  x>r|»or:itini> . 1040  100.00  0.50 

517.500  .Arxiflixj  SuKHr  t  o  .  10IH  OK.Ot>  0.20 

510.000  A\  olthiiiiMni  llxit  <  orpnrxitinn .  7<^o  I04.A  lOf.OO  0.00 

514.000  A.Nl»rM(o.«6  4  orporntJoii .  O^p  lO.Vt  07.75  0.17 

525.004)  Doduc  llro« .  0'“^  1040  MnrUet  0.00 

5I0.04>0  C’xinxidiHn  Vlokerf*.  Llnii4<'d .  «t^>  1017  101.00  5,00 

5ISOOO  Cxiiixiflii  Crinrrit  to . J?»47  102.50  5.80 

+l  xirr>lnK  Stork  Pu’*<’h.'i«e  Wxirrsintw. 

The  nhove  ll«<  N  fxilrl.r  represonlntlve  of  4lie  lloiiiN  ^Thleli  ^e 
hiindle,  but  of  eonrMe  our  reeords  xi  Inrce  number  of  in ve«»lmentM 

TThh'h  do  n4»t  xippexir  xibove. 

A  our  lnc|iiiriCN  xire  In^ifetl. 

Ali  fijffvrin^s  subject  t<t  prior  sate  or  change  in  price. 

H.  B.  ROBINSON 


1040  Afnrket 
1017  lOf.OO 
J047  102.50 


M  I  T  E  D 


I*’'"'  •••  - .  t . . \  iirpor.iJi  ii.m,  .i 

I  ly  st.reiigihcns  the  po.sitiou  of  the  pg;.  railroad,  $80,000,003. 


fiicOQiia§li,  Somers  S  Co. 

Government  and 
Municipal  Bonda 


Dominion  Bank  Bld§. 
TORONTO 

Canada 


II  Mackay  enmpaiiics  in  the  radio  art. 

niid  in  emijii  tie  tion  with  the  deeisiou  ,3, .,3 
:  iia tided  f'own  by  the  t-nited  States 
'"iniiit  Court  of  Appeals  in  Phila-  gj-jf, 
:  delp.lii;i  last  October  against  General  .pj! 
’■  Electric  Company  upholding  the  De 
„  ,  I.’orie.st  feed-back  as  against  Arm-  1,'  ‘ 

i  strong,  gives  the  Mackay  companies  * 
1(1  a  patent  situation  which  is  rapidly 
;  I  becoming  unassailable.  These  decl-  .j-m, 
j,  .sions  benefit  the  Mackay  ('ompanies' 
ij  radio  situation  throu,gh  its  contract  Mar. 

,  willi  the  I'ciloral  Telegraph  Com-  i^,gy 

iliany,  which  contract  gives  to  the  ,'iilne 
Mackay  Companies  rights  to  the  use  .lui.v 
of  apparatus  and  circuits  employing 
Ij ;  1  henninnic  tubes.  The  decision  by  oVt 
'jl.Tudgc  5Iorris  rf  yesterday  that  the  x'oiv 
jl ;  I.aiigmiiir  iiatcmt  invalid  will  permit  Pec. 
j|  i  indciiendcnt  tube  manufacturers  to 

|);consiruet  highly  efficient  non-tn-  _ L 

'I  I  fringing  tubes.  •  — 

!{ I  “'I’hese  recent  decisions  of  the  - 

Ij '  Courts,"  .said  Mr.  Mackay,  “are  indi-  —  ■ — 
jl !  ealive  of  the  breaking  up  of  the  mon- 
j!  I  opoly  in  the  radio  industry." 


Of  the  total  there  w  ('-i  e  sold  in 
Canada,  $800,832,838;  in  the  United 
Stales,  $233,304,547,  and  in  Great 
Britaiu,  $10,638,667. 


and  municipalities  indicating  'i"’,  rx  •  1  •  ,  ,1 

creased  economy  by  public  bodies  1 ‘'•"7’’^'’. 


13(!  SI.  .lanics  S(r('4‘.1,  ^lontrcat 
ISt  t.STMEM  «  I.VKf  RX 

M  tin  s.-.l-j 


and  restriction  of  public  expenditure 


could  not  fail  to  exert  a  very  impor 


.fofiMary  .Irxf, 


sales 

by  months  during 

the  past 

three 

years  :  — 

1023 

1026 

1027 

$ 

.8 

$ 

■Tan. 

48,321.700 

3.3.344,733 

.31.88.3.138 

I'T.I), 

:.".,31.'.,6.',I 

1  21,688,700 

22.266.471 

Mar. 

10,1  20,023 

27.408.74  1 

1  0. 770.878 

Apr. 

.32.61  1,81.3 

60,168.663 

67,301.821 

May 

17.060.884 

3S.6.'i2. 128 

4  0.083. .336 

.1  u  n  e 

30,086.71.3 

30.1  7.6. 82.". 

70.686,404 

.1  lily 

6.260,000 

.30,682.06  1 

33. 8.31, .327 

Aug. 

7.7. 1  14,668 

13.S0t.O:!6 

8.601.01.3 

Sopt.  in«.5l0.312 

30,401,:!77 

8.3, 68.3, 401 

Dot. 

t  1.87.j,001 

6.8.016.:,  11 

litO  .3  !7..S6,3 

N'ov. 

21.141,176 

1  7.870.00(1 

SO, .30.3,1  1  6 

pec. 

34,208,7.08 

13.026.000 

•10,603,.370 

Tot.  437.34:1,200 

r>73.1i29.S7? 

61  0,603.830  j 

|io  purelv  ccnnomii  and  necessary  ! 'f  influence  on  the  entire  market 

!  projects.'  The  im-casc  is  largely  ,  f'nicture.-^.^4r^shields  ^i-  Co, 

j  attributable  to  greater  expenditure  ,  _ 

by  our  public  service  corporations 
I  and  industrial  companies  occasioned  Tccii— c 

I  by  increase  in  population,  greater  1  IS>»UC8»  .^OIU 

I  use  of  telephone  service  and  elec-  - 


tncni  energy  tor  various  ]:,f,(,^„^ber  6— Sch.  Com.  of  Annda, 

and  to  an  e\cn  greater  extent,  b}  Hie  ^  $.10,000,  5'T.  20  yrs..  ser.;  Alum- 

increased  businc.ss  in  the  countrj  :  Canada.  Ltd..  33;  cost 

making:  necessary  sreater  amoimtii  | 

of  cnpitnl  in  onr  industrial  develop- 1  ^  »  t%  -j  i. 

ment  The  pulp  and  paper  Indus- 1  ^  DiH'mi^ber  Tn.  of  Bridgcburg. 
trv  might  he  cited  as  an  illustration  ;  T-  McLeod, 

/  .jjjj.  Young.  Weir  &  Co.,  101.51;  cost  ba- 

'  sis.  5.35''.L 


Bund  J’rices. 


December  13  —  City  of  Windsor, 


The  trend  of  yields  on  Canadian  $705,641.38,  .538.  10  ins.;  .$65.- 

investment  securities  has  continued  ,03  qq  on  .  a  t’  a.«..o  p 

to  decline  sharply  throughout  the 
year.  Dominion  of  Canada  jong  : '  "  ’ 


MORE  STABILITY  IN 
EQUIPMENT  BUSINESS 


National  City  C'ompony. 


A  Investment 
Jk  bonds 

^  f  (ilc.H  t'.RADE 

PREi-tRiuiD  Stocks 

WiUsams,  Partridge 
fj  Rapley,  Limited 

1,1  ST.  .lAMES  ST  .  MONTREAL 


incse  i^i-u,  ui  'u-j  ,  nccemher  13-  Citv  of  Peterhor- 

r  fw  ' - Z - : - 7Z  ough,  Ont..  $235,000.  5-7..  30  ins..  Mat- 

kkiViM  the  radtJTmiuTH  Precautioncry  Meosurcs  ”  ba:Ms. 

xuti«nai  nev  c-omponx.  '  December  20-rountv  of  Haltzm. 

MORF  SITARIIITY  IN  - - - .  $17,500.  5<-o.  5  yrs  :  Matthews 

iliVllli  UinuiiiHi  1-1  Investors  arc  constantly  being  in-  is  playing  a  very  large  part  in  the  &  Co.  33.31;  cost  basis.  5.01-'^. 

FOIIIPIVIFNT  RIKINF^S  I-Itcd  to  review  their  holdings  with  continued  upward  trend  of  proprie- !  city  of  Edmonton,  Alta..  $492,103. 
LyUiriTlCillI  OUulllCiJu  the  aid  of  this  investment  house  or  tary  sreimtie.s  this  speculation  is  ;  4Ucj.  gufj  purchaser  unknown. 

- - -  that.  Even  sound  fixed  income  se-  more  wide-spread  than  ever  before  - - - — - - 

Rigger  Rriiiand  From  .Small  Rii.Tcrs  rurities  require  superiision  and  or-  in  our  hi.story  and  ovcr-e.xtcnded  :  QL'EBEF  TO  KORROW  $141.5,000. 

FliiniiiatiiK;  Feast  and  Famine  casional  rearrangement  to  secure  the  speculation  infallibly  results  in  in- '  *  .  '  ' 

Conditions.  best  results  to  the  holder,  and  at  the  stability  and  the  creation  of  ficti-  !  Quebec.  —  By-laws  providing  for 

\n  iniTirnviii"-  ontlook  for  the  fii-  year's  end  we  .suggest  that  our  cli-  t.ious  values.  1^^^  borrowing  of  $1,415,000,  after  a 

im  e  of  the  r(i'uinment  iiuiiistrv  is  <’nLs  should  pause  to  consider  the  The  year  1327  h.as  been  prolific  j ’’eferendum,  which  will  be  held  in 
seen  l)v  Robert  .1.  M.agor,  chairman  position  of  their  inve.stmcnts  and,  ifjof  issues  of  securities.  Not  all  of  February,  has  endorsed  the  action 


Willison  Neely  Corporation 

Limited 

DEALERS  IX 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar'’  Bonds 
C.ANADiAN  Pacific  Building  Toronto 

MoNTsr.iL  Lo.s’pon  II.Mjii.Tov  Ott.mv.^ 


QUEBEC  TO  BORROW  $1,4I,5,001>. 

I 

Quebec.  —  By-laws  providing  for  | 
the  borrowing  of  $1,415,000,  after  a  ' 


jinio  of  tlio  equipment  industry  is 
'  seen  liy  Robert  .1.  M.agor,  chairman 


nri  orcsifirnt  nf'the  'Vat.ioiial  Steel  ncccssarv.  subject  them  to  careful  these  can  hear  a  dose  examination  '  the  civic  administration,  have  been 

•11"  (’onioniion  I  td  in  reviewin'^  wceding-out  and  alteration.  and  cortainlv  many  should  not  be  |  prepared  by  the  city  council. 

,11  (  oipoiaiion.  lau.,  in  leMOwin^  ^  -  ^ - - - - __  - -  - - -  |  Tbo  main  item  included  in  the  by- 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  priiafe  wirev  in  Canada  coiinocting  intermediate 
points  west  to  tlic  I’acii’ic  < Mast  and  east  to  Rtintrcal,  and 
ill  the  I’liiti'd  States,  New  York  and  Chicago. 


'the  nivsuocts  ahead  of  the  industry  The  past  yeor  has  been  extraordi- ]  properly  classed  as  sound  Invest- I  '*  bo  main  item  incTUdco  in  tnc  Dy-  office!,  at: 

I  for  the  vear  lust  hc"un  nary  in  the  iiistory  of  investment  in  i  ments.  Fiven  experienced  people  at  P'''-''’*' ts  one  of  $800,000  for  the  w-ater-  |  BR.\>'D0>,  EDItOXTON,  IIOOSE  .I.VW,  SASIi.\10U>’, 

;  I’lnni' our 'point  of  view  a.s  equip-  Ca.nada.  W’holesome  general  pros-  times  allow  less  desirable  securiHea 

I  ment  builders,  savs  .Mr.  Magor.  there  pcrlty  has  bred  optimi.sm  and  a  less  to  find  a  place  among  their  ^  construction  of  a  fil-  .  ,  .  ^  , 

'has  been  a  di.stinct  improvement  in  healthy  relaxing  of  caution  has  rc-  ments,  and  we  urge  investors  to  ex-  trauo^pmu^.  _ _  367  Main  btreCt,  -  Winnipeg,  CandCla 

'tlm  demand  for  rolling  stock  of  al-  suited  from  consideration  of  ".paper  amine  their  li.sis  and  to  seek  sound!  r w.rnnrnvif  nnvii  I  _  1 

!mo  ,t  every  de.scription  from  what  profits."  Free  spending  is  exagger-  advice  in  determining  whether  their  |  - - -7  -1  -  73  . .  '  .  ’  ,13- .  ,  I 

I  miglit  be  tenned  the  small  buyers,  ating  the  ))ro.s)>crit.v  that  exists,  but  holdings  are  such  as  they  sho.uId  j  "Old  college  ties,  gent.lemcn.”  ora-  n. 

i  riiis  includes  railways  other  th.an  there  is  a  wide  difference  between  possc-sss.  W’e  believe  that  such  pre-  !  ted  the  old  grad  from  the  platform. 

lour  two  great  transcontinental  sys-  Ihc  actual  la.sting  wort.h  of  inflated  caution  is  particularly  necessary  at  "old  college  ties  —  the  lasting  loyal  greater,  better  worthier,  nobler,  fin-lchi.ss  of  '26,  rising  to  their  feet.  ".\ 

Items;  miiniciiialitics  for  street  cars,  stock  vahics  and  a  more  accurate  this  time  and  th.xt  the  advice  ,sou.ght  love  for  our  alma  mater,  and  her  er,  stronger  bond — a  bond  which  will  customer!" 

jaiid.  in  t’aci,  Ihc  American  roads  op-  apraisal  of  the  intrinsic  merit  of  sc-  .should  be  competent,  reliable,  and  love  for  11s.  "Where,  fellow  alumni,  repay  j-oii  more? "  I  .And  the  old  grad  was  utterly’dc- 

('lating  in  Canada,  arc  gradually  euritics.  Undoubtedly  speculation  disinterested.  where,  I  ask  you,  can  you  find  a  "A'a-a-a-ay ! ’’  shouted  the  entire  '  stroyed  in  the  rush. — Life. 


367  Main  Street,  -  Winnipeg,  Canada 


;r(>atcr,  better  worthier,  nobler,  fin-lchi.ss  of  '26,  rising  to  their  feet. 


THE  FINANCIAL  TIMES,  MONTREAL.  JANUARY  6,  1928. 


EARLY  CHANGES  EXPECT  HIGHER 

IN  CAPITAL  FOR  DISBURSEMENTS 

COCKSHUTT  PLOW ^  E ,-rE  Ir  ON  STORE  ISSUES 

.  ’  ;ind  the  balance.  i6.53i.  ha?,  been  . 

Oppof.ilion  lo  Proposed  bplit  in 'carried  forward  at  :h(  er.nli!  of  the  Earnings  of  Chain  Systems  Well 
* — Preferred  Con-  profit  and  loss  accoiiiit.  I—  Pvreiis  of  Reouire* 


EXPECT  HIGHER 
DISBURSEMENTS 
ON  STORE  ISSUES 


t'or.imon — Preferred  Con¬ 
version  Mooted  I 

PU;31NES5  IMPROVEMENT  : 

!i III I'l'.’inr  ,1 1  ii’:'>’  In'  ('\)'eeteil  | 

iliin  a  'i  ".  werlv^  <'l  a  capital  re- j 
■  inM  ii'c  I  (l(■Uslllltt  ridu  Co,  .\  re- I 
lii).,  o:  I’lc  caiiilali/aiion  to  rid' 
l■,.:cll^|•.V  (C  the  ir.cnliUb  of  ac- | 
;•  Cc"  arr-'ars  of  (li\:dendi-  on; 
■  o:  if.  '  cd  ■oorU  lias  on  r.  mooted' 


HUGE  EXTENSIONS 
TO  BELL  SYSTEM 


Program  For  1928  to  Entail 

cnliub  of  ac- 1  Cost  of  AronnH  the  standpoint  of  cxpan.sion  in  oper-  |  notably  in  Montreal  and  Ottawa,  ha.s  '  isain  in  this  Rroiip  was  I'/L- 

!  S22  000  000  at.iona.  sales  and  profit.?.  It  re- 'only  I1.,inn  sbnre.s  ef  eoniinoii  stock  |  py  International  Petro- 

’  '  I  main.?  for  the  year  lOHS  to  brinp;  re-  i  of  no  par  value  outstaiulin?.  while  i  iouni,  while  the  Kreatest  Rain  was  re- 

lii  liierehavc'i  “u  i  ,■  r...M  stockholders  eominensurate  ihp  preferred  ohli,=:ation.?  are  coni- l,.orded  bv  Canadian  Oil  (  ompanic.s. 

'  In  an  outline  of  the  ^ans  ol  f.e  ,  headway  that  ha.s  l.ren  ,  paratively  lisht.  I  This  eoiupanv  split  its  shares  6  for  1. 

p  i  l  ent  pla  ,  I  elephone  (  ompany  toi  J  i"  K  ‘r ,  -  | 

•I'm  .,',  n  I  Yh  ‘  n  oI'  Dominion  Stores  recently  I") ' '  DI  AMT  CVD  A  KlCinM  TAD  |  Decniiher  2Slh.  1026,  whereas  to-day 

:  E  H  En  :i^ecn  refloctins  expected  action  of  rLANl  tXrANMUN  TUK  .he  new  stock  is  46.  or  equal  to  276 

"  I'll  i-I  .U".-!  timates  that  for  the  period  gross  _ „,.i„i„ni  ch.roc  i.n  .annveeia- 


In  Excess  of  Require-  j  it  is  aniicipited  iliat  at  a 
ments.  ■'  '’'''''Cte  will  be  made 

ca.pilnl  si  |•llclul•c  of  |•u!•( 

RIGHTS  FOR  DOM.  STORES.  SJd^r'oV'p^e^n-.^'i'.mn^'i 

—  - -  tributioii  of  new  stock  lo  i 

1'oronta  Bureau  Tlie  FInauclal  r'"»e»  j  sliareholdcrs'  and  the  placin.a 
Toronto.  —  Canadian  chain  store  j  eoniirion  on  a  ilividend  basis 
companies  have  passed  through  a  company,  which  has  been  cxi 


stock  for  1027.  This  is  against  ciir- 
■  rent  dividends  at  the  latc  of  SI  per 
sliarc.  .An  increase  in  dis! rilini ions 
lias  ltc(  n  delayed,  only  liceaiise  the 
company  determined  to  pay  for  its 
new  .tlSeO.OOO  modern  w  .i  relioiise 
largely  out  of  surplus  earnings.  II 
may  be  evpeeteil.  Iiowever.  Iliat  lie- 
j  fore  long  action  m  ill  be  tiilien  b>  di¬ 
rectors  decidedly  favoralde  to  share- 
j  holders. 

j  It  is  aniicipited  iliat  a!  an  eail\- 
dale  a  change  will  be  made  in  tiie 
ca.pilnl  siriicinrc  of  |•ll!•e  food 
Stores,  l.td..  that  will  invohe  Ihe  re-; 
tiring  of  preferred  sliires,  llie  dis¬ 
tribution  of  new  stock  i  i  common 
j  sliareboldcrs' and  tlie  placing  of  llie 
I  common  on  a  dividend  basis.  I'lie 
company,  which  has  iieen  expanding 


WIDE  GAINS  IN 
MARKET  VALUE 
BY  OIL  STOCKS 

Imperial  Oil  and  International 
Pete.  Record  Lowest  Ad¬ 
vances  in  1927. 

CANADIAN  OIL  LEADS. 


Toronto  niirmii  The  l•'lnnIlelnl  Times. 

Toronto.  (  ompari.soii  of  prices  on 
till'  Toronto  market  now  with  one 
\e,ir  ago.  reveals  notable  apiprccia- 


I  enjoyed  a  remarkable  advance,  ris-  j 
ling  27  points  to  a  current  price  0176. 

{  tmiirri  il  Oil  .shares  have  advanced  { 
I  during  the  year  from  .tf  ’i  to  50'^,  a  | 
I  gain  of  21 point.?.  In  view  of  stint-' 
jling  gains  made  in  most  other  Can¬ 
adian  oil  storks.  Imiperial  Oil  shares 
I  are  regarded  as  out  of  line.  A  study 
i  of  the  following  table  appears  to 
!  confirm  this  view. 

I  Jfcr.  Dcr.  -S.  .^d- 


year  of  substantial  progress,  from  rapidly  .and  nieeling  with  success.  ;  j  m,,  jp  nio.sl  of  the  oil  shares.  The 
the  standpoint  of  cxpan.sion  in  oper-  notably  in  Montreal  and  Ottawa,  has  '  5,1,;, ])est  gain  in  this  group  was  4'/o 


Impi'i'ial  ru|  .  . 

Intrr.  P^to.  . 

B.  A.  Oil  .  .  . 

R.-i 

<  'nnadian  Oil?  . 

99 

Siipi'i't'*?!  I’cta. , 

,  its 

.M'-l'oll  Hio?.  .. 

• — Old  .Mt'irli 

.?plit  ) 

X— Old  .stock 

split  ( 

t — Stock  .admitted 

tl.i.s  Vc.av. 

the  )i;  i  . ''"I '  d  sliai  ".i  I  timates  that  for  the  period  gross 
-dial's  Oil  'Im  b.isis  of.  j;,i,iitipns  to  plant  will  cost  22  mil- 
liut  ;bai  lliis  id  in  did  jni  increase  of  about  4  millions 

;  c'lr.'  i'nicd.  I  over  1627. 

•( !  'Ui  c.imc  i.o'.ii  ihej  jtome  of  the  more  important  pro- 
,  I's.  on  I gi'i’und  that;  j,  i,,  .Uo  irc'<!  nr,<. 


'DI  AMT  CVDAMCiriM  TAD  il'ecemher  2Slh.  1626,  whereas  lo-day 
rLAIll  LAlAnjlUni  ruix  luie  new  stock  is  46.  or  equal  to  276 

BRADING  BREWERIES:r;:„'rr 

_  _ _  Hritish  .American  Oil  Company 

Holders  of  the  no-par-value  com-  on  the  Imsis  of  4  ncAV 

mon  stock  of  the  Ilrading  lircwerie-.  j  for  I  old.  I  he  old  stock  sold  a  ye.Ar 
Ottawa,  will  receise  a  further  divi-  h'.go  at  S2,  as  compared  with  a  price 
(lend  of  fifty  cents  ;i  share.  lor  the  Fiiilit  stock  of  -n .  ennal  to 

This  old  established  coiiipam'  is  :  IdS  on  tlie  old  stock,  representing  a 


over  1627. 

Some  of  the  more  important  pro- 


t'le  iHisitin;!  of  the 


P'-'^-  'cash  dividend  io  at  least  *2  per  ' 


.  ,  ,  I  granniie  are  :  -  - 

.  lU.Kiioit  «  oil  (  \inely-nine  miles  of  long  distaiic 
<  ill  (1  .10  p.i  I'onstruction  lineluding  th 


share  per  annum,  as  a.gainst  a  eur-  ,|pnd  of  lift 


CiiiMcit  rrcfc.rred 
.  .■.  ’ii  ;'.:('!i;>lilc  Ihal  tli'-j 
.  '111  !;.  'ot;iling'  t!  1.660  I 
par  ■..due  will  be  con-  ! 
I  -o'lr'  .s.irl  of  common 
h  \\  'll  I  I  rdi  lor  di\  idends  I 
^  !ian  s  n!'  '  li"i  I'lU'  \  ;ilue,  ' 
I’i'iw .  in  c'laiin  ;i  \\  itii 
('•Ii''!'  iiiiiir.ifactiircis  and 
o'  :ig’ic;iltiir:il  imple- 
ni'ii'icd  to  have  cnjoi  ed  a  • 
in:  ii  111  t',tiia,i:i  and  in  tlie 


.\inei\-nine  mins  01  ion„  uisi.iiu  ^  ,.p„(  dividend  rate  of  $2.40  per  share.  xhis  old  '  establislicd  companv  is;  !-•>'!  "n  me 
cable  constiuction  uneluding  tlu.  j,„  offering  of  new  stock  to  a^ain  making  additions  to  its  plant  .ti'in  of  li 

Haniiltoii-Burfalo  inilliou  doluii  ex-  shareholders,  with  important,  rig-hts.  Ottawa,  having  in  course  of  erer-  -shares  ad\ 
tension)  and  the  building  ot  mauy|X|,g  stock,  it  is  stated,  will  be  tion  a  new  Kackiiig  Koom.  Cliillin 

new  long  distance  circuits  between  j,old  at  a  price  to  make  the  rights  Building.  Ale  Storage  and  garagt 
important  cities,  and  between  rapid-  „.orlh  over  $6  per  share.  and  installin  S  new  brewing  equip 

1\  growing  smaller  jdaces. 


Dominion  Stores  recently  I">''DIAMT  l7YDAMQinM  mi?  I' 
‘been  reflecting  expected  action  of  f  LAIll  CAl  AnJll/I’  Fl/Ii  ,1 
directors  at  an  early  date,  that  will  j  DDADIMr  DDCWCDirC  *' 

prove  favorable  to  shareholders.  The  DliAl/lIlll  DIxLtt  LAItj  1 1 

Financial  Times  understands  that  _ _  ^  j 

the  Impending  announcement  will  Holders  of  the  no-par-value  com- 
include  not  only  an  increase  in  the  h,..  nr  iiiin"  itreweries  ■  f 


I.oblaw  Groceterias  Co..  Ltd.,  is  ment 


■,  .,1.  ■|'!m 

I  Pi  tiingi. 
::':d  iiail 
l  I  uili!  -'I.- 
P.I 


'  p,  ■  r;  ii  sMi  K  is  .'i.'P  ,■  in  ;i!  - 
■  •  ,  !!;i'  r'nsi  of  this  year.  The 

,.•1  :;ii  ri  piiir- iiinii  lias  berii  St62.- 

.iii.i  i!i,'  biigC'i  amount  jiaid  in 

::'i\  "'I  •  >',i  w.-'s  . . .  in  l!i22. 

ViPbing  \\.is  pabl  ill  l''2.'i  aiui  only 


CANADIAN  VICKERS 
ENJOYS  GOOD  YEAR 


lur  (UN  luoiuis  I  pj  (xsont  buildings  in  >fontroal.  'ror- 
I  '”'  '  onto.  Hamilton.  Wind.sor.  North  Hay 

cmiiin  a  with  , 

pHiuranmide! 

have  cnjotetl  a*  fontinuous  extensions  of  the  di.il 
iia.ki  and  in  Hie  1'  leplione  areas  in  Toronto.  Montreal 
'.iipany  in  I62'i  i  "nd  Queliec,  where  there  are  now 
.s:;'ia,l7(i  depre- 1  12.”>.66b  dial  type  instruments  in  ser. 
r.-  written  off.  i  ■)  ic'': 

p  ilic  yi'iir  pro- I  laxtensive  reconstruction  of  outside  ' 
I' ,  lip.  the  pie- '  tilephone  plant  to  improve  the  stand- 
i'l  in  I'chrmiry I  ard  of  maintenance  and  keep  the' 
'  pioperty  in  highc.st  operating  condi- 
.  is  66' ,  in  ai  -  ,  Hon  , 

this  year  The  j  .Mr.  MeFarlane  e.stimaies  that  the 
lias  iirrn  st62.- 1  demand  for  telephone  installations! 
iinount  jKiiii  ini  will  neccssit.atc  putting  in  over  12.6.-' 

. . .  in  1622.  I  4"0  instruments,  which  "will  mean.  1 

1^26  aiui  only  I  after  making  allowance  for  telephooe  I 
I  disconnected.  .1  net  increase  in  1628  i 
of  lO.bnn  instruments.  The  huge 
T|^|r|i|^n  '  programme  of  extension.?  and  rc- 
•  ll  Kr  K  I  plaecment.s  will  require,  in  the  single 
'  IvllIJllU  ;  Qf  xo.  24  guage  cable,  some 
r\I\  17|7  A  D  1.125  million  conductor  feet  of  wire 
iii/  I  LAIi  ■■'fore  than  270,000  miles,  or  enough 
to  girdle  the  earth  ten  times. 


ind  additions  to  understood  to  have  earned  better  [  The  company's  history  since  1866 


than  *6  per  share  on  the  eommon  has  been  one  of  steady  iirogress. 


grin  of  ii6  points.  Met  oil  Bros, 
shares  advanced  rapidly  from  22'''3  a 
.\ear  ago  to  66,  when  the  announce¬ 
ment  was  made  that  the  entire  stock 
.-itock  of  Ihe  company  had  been  sold 
to  .Montreal  interests  at  65.  Super- 
test  Petroleum,  which  appeared  in 
the  trading  list  late  tills  year,  has 


Montreal  Manager  Made 

Partner  in  N.  Y.  Firm 

The  admission  is  announced,  effec¬ 
tive  as  of  .January  1,1928,  of  R.  C. 
Steven  to  partnership  in  the  Ne-w 
■York  Stock  Exchange  house  of 
Shearson..  H.ammill  &  Company. 

Mr.  Steven  is  to  remain  in  charge 
of  the  Montreal  branch  of  this  lead¬ 
ing  VA'all  Street  house  which  esta¬ 
blished  an  office  here  in  1911. 

Before  joining  the  firm  of  Shear- 
•son.  Hammill  &  Company,  in  1914. 
.Mr.  Steven  had  a  wide  experience  in 
finance,  having  entered  the  service 
of  the  Bank  of  Montreal  at  Fort 
William  in  1898.  With  this  institu¬ 
tion  he  saw'  sixteen  years  of  servi¬ 
ce  at  Fort  William,  Toronto,  Chi¬ 
cago.  New  York  and  Montreal. 
Seven  years  of  his  banking  service 
were  spent  in  Chicago  and  New  York. 


lOUTSTANDING  YEAR 
IFOR  GURD  COMPANY 

Directors  Report  Earnings  on 
Record  Scale — Expansion 
in  Business  Planned 

In  a  .New  Year  jnes.?age  to  sh.iiP- 
holdcrs  of  Charles  Gurd  ft,  Coinpany. 
directors  announce  the  completion  of 
a  year  of  record  business  and  earn 
in,?s  during  1927  as  follows: 

"The  year  just  closed  has  been  the 
largest  in  the  history  of  tho  business 
since  organization.  Each  month  of 
1927  .showed  an  increase  over  the 
correspon'ding  month  of  1926. 

"Yoiur  directors  feel  that  you  Trill 
be  pleased  with  the  balance  sheet, 
when  within  the  next  tew  weeks  you 
receive  a  ropy. 

'  "Ycur  directors  are  greatly  en 
couraged  in  their  efforts  not  only  hj 
the  Implied  and  the  many  times  ex 
pressed  confidence  of  their  fellow 
shareholdersL.  but  even  more  so  by 
the  evidence  of  hearty  co-operation 
on  the  part  of  shareholders  here  and 
there  in  promoting  .good-will  and  in 
consummating  actual  sales.  Nothin 
helps  the  company  so  much. 

"Your  directors  hare  plans  of  ex 
tension  and  expansion  under  careful 
consideration,  of  which  (in  the  event 
of  adoption,  their  fellow-sharehold 
er.s  will  be  the  first  to  be  advised. 

"The  business,  in  the  meantime,  1 
being  operated  upon  sound  lines,  al 
ways  keeping  in  mind  its  fine  tradi 
tions,  as  well  as  its  future  possihili 
ties.” 


D,yci.  Handled  232,085 

•.iio.->s  Tons  Ourin" 

1927 


l.iiiiitril.  ex- 
td'.’v  vinr  in  von- 


MERGER  BETWEEN 
DAIRY  COMPANIES 


V,  li'  f,-  epirnHon  of  "icii  Offered  By 

p.,in!.  though  pro.s-  „  ,  • 

i:;:.  r,  .'-piT'  (loc.-;  not  al-  Bordcns  to  Ottawa  Dairy 
'''<•1  Ihe  -if.iiest  credit  on  •  Limited  ' 

’'en.  r  route,  generally  _  I 

I';.:  :n-  t.ie  162;  navigu-;  pormal  approval  was  given  by  the  ! 
1  a  qnnr  er  of  ,‘M  clireetor.-^  of  the  Ottawa  Dairy,  Lint-' 

"  ,  "‘^3.  "^.'1.*^  i  ■week  to  a  merger  with  the  I 

'■  ;  "  •  Farm  Products  (“ompany,  ot 

u(ie  la.seij  out  o.  j  I 

•  .-une-  the  >p;  ing  '-irak-np  exchange  40  per  cent,  of 

;  ■';'  and. .i'.iial  seven  for  stock  of  the  Borden, 

"•a  (io(.^'ll  .1  till  (lose  of^  "The  purpose  of  the  merger  is  to  j 
,Y  ...  •  ..  .  r  permit  of  a  market  in  Montreal  fori 


iinb.  :-  .shows  an  increase  «f|ot,r  surplus  of  milk,  butter  and  ice' 
11,.  "re'uniis  yrar  only,^^^.,^,..  Bingham,  vicc-presi- 

‘  !  ficnt  and  nianas^'r  director  of  the  Ot- j 

"U.  ihouM,  the  Iiureasc  :;s;  announced  after  the 

'n  I|;e  winter  doeking.s  ' 

T'::„ The  merger  will  have  to  be  rati- ‘ 
I’’  .  ■.’,7:  fied  hy  shareholders  of  the  company.' 

'..i  I  Ml  2...,.ni'n  gross  tnn^  ningham  said,  but  pointed  out 

(ii.n-  .xeai.  directors  had  sufficient  of  stock 

Siiine  liig  .lobs.  ,  jn  their  hands  to  carry  through  th^ 

V.  h  ell  h.as  a  .gross  deal.  The  Ottawa  Dairy,  be  said, 
'•,'■"1'  •on-,  was  raised  in  h;uc  until  I'eliruary  to  exercise  the 
(111  ni.-ntiirr  12  in  or-  agreement  with  the  Borden  ( dm- 
•1.1 '■  I'M'ieted  to  her  Pan.v. 

■  largest  vessel  "There  will  he  no  change  in  the 
■'  ilii-  season,  personnel  of  the  managcnient  or  di- 

I  I'l’Ue  nno  Png-  rectors  of  the  Ottawa  Dairy.  "  Mr. 

■  i.'  l  0:1  '  (iiniinny  tank-  Bingham  eontiniied.  "Sixty  per  cent, 
MM  aii'i  gi'os.s  of  tlie  stock  Of  the  Ottawa  Dairy  rc- 

.  •,•(;,  (iMv  r  hirgi  niains  here." 

;  •  I'  -T.  The  Borden  company  will  in  ill 

■  'I  ''  :'';iri:in:  of  work  proliabilit.v  take  over  the  subsidia;.' 

.1  1"  ua'iMi'  hulls  as  plant  of  the  Ottawa  Dair.v  at  Corn- 
'■'d'n-  SI  ii.inn,  this  l»e-  wall,  .Mr.  Bingham  said,  adding  the 
I.'  l  liy  -ii  'lit  ground- 1  Borden  eompany  would  use  h  for 
'  '  ■  Ik  iw,  (  11  Montreal  inantifaetiiring  purposes. 

'  ..'ifif'E’ffi  ai;rrfmfnt  mahf 


GAIN  IN  OUTPUT  • 
MINES  OF  BESCO 

'  r'ucijon  cf  Ccal  For  1927 
'J  a  29.5,034  Tons  at 
5,691,311 

i .  V  \.  s'.  I  o,, ;  iioisied  froi,, 

' '  ■  '  ■  ■  li  lla'  lii  iiish  !'hii|iil'e 

.  •  :  '  o  i"..i;io.i  lor  Ihe  yeai-  1627 

I 1  I  long  Ions.  This  i.s 
:  '  I  '.  i"  I'l  i-  Ilian  hist  .(-ear's 

a, n,  I  '.i  f;-gii:-i-  fni-  162)J  lie- 
::i  ;  .277  lon.u  'I'lif'.se  figures 

"  I. Ill  I.;;,  (i  ;.i  li.i'  Ooniinion  Coal 
'  '.••],  :  ,1 1  fi(:(  lin  e. 

IP  .  eo  1,1;.  I  ii  i|imciil .  to  the  .sp . 
L.iv.  lene-:  ; '•ached  ;i  new  liigli  fi.gure 
I'l;-  .'cai-.  i!m'  T()!al  arnoiint  sliiptied 
'■  10:1. •.  Of  iliis  total. 

2,  ’ 'M.'!"'.  i.in  •  w.'-rc  .-nil  from  Cape 
I'c  .'•.■I  :.i'l  1i'2,..:'2  from  Pictoii.  'i'hc 
i  ll  '  ■  ii.'i  (c,  .-hiiimeni  to  the  i-tt. 
I'l';-  >\  :j  I  iial  ol  IIM  2,  w  hen  a 

•  c'  'I  '  2.i'  ';.2.'7  Ions  wa,.  sent.  ! 

'i'l . .  lor  111''  coming  .season 

i-oa;  .d(  ri  (I  good,  .Active  liankiir;  j 
)'.  i  i"  si!'  Imrtly  afir-r  tlie  now  yeai  | 
ll . .  liii  n;aig;iUon  opens.  , 

DIVlDEN'i)  PASSED  BY  i 
COLONIAL  INVESTMENT! 

I  -rdiiio  i  Ik  (  olonial  Inves'- 1 
111'  :.i  .X  i.oni  I  r,..  lias  passed  the  I 
pa.Mii.ni  o'  (li\idcnd  on  its  eapiral 
sloe);.  'I  );c  coinpaiiy  had  a  loss  after 
]iay,iig  a  li' ,  ilividciiil  las'  ye:ir  .uid 
ll  .  c\:d,.|,i  Iliat  ;is  eoii'lilion  lias 

nui  jijip;  Ol  eii. 

.Aecoidili'.:  to  ll:'  iinii  leprct  foi' 

I  lie  icar  (  ndiii-g  licecinbcr  .71.  1626. 
.'10,226  iia:;  tlie  ii.ilaiiee  brought  for¬ 
ward  in  tlie  jirofit  and  loss  account 
and  to  tins  w.is  adcieil  $2n.ni.)o  trans- 
fn-ied  from  the  genera!  restivo. 
I'rom  lliis  is  deducted  the  n.it  loss 
for  liie  year  after  prorhiing  for  in- 


AGREEMENT  MADE 
BROOKS  MOTORS 

Development  Work  of  Company 
to  Remain  in 
Canada 


Toronto.  --  Mr,  .Iiistice  .Middleton 
iias  granted  an  order  approving  an 
agreement  settling  Ihe  'larioiis 
d'spiitcs  in  eonneetion  with  Brooks 
.Steam  .Motors.  Limited,  which  have 
bed)  liefore  the  courts.  The  agree-, 
ment.  dispo.-.es  of  six  actions  and  ! 
four  apjiiicgitions  for  winding-up.  ! 
The  six  actions  iigain.st  the  company.' 
all  of  wliicli  had  to  do  directly  or 
j  indirectly  with  the  removal  of  the 
com.pany's  assets,  including  the  | 
steam  bu:?.  lo  Buffalo,  .\',V.,  are  to 
lie  discont.iiuied  The  winding-up 
j  application.?  are  postponed.  The 
I  agreement  is  .subject  to  the  approval 
of  a  meeting  of  shareholders  to  be 
j  called  imniediately. 

O.  ,1.  Brooks  is  to  pay  .$150,000  into 
'  the  eompany,  and  i.s  to  receive  a  cer- 
jtain  anioiipt  of  stock,  which  he  is 
J  not  to  sell  until  the  bus  is  proved  a 
j  commercial  success.  The  bus  is  to 
remain  in  (.'anada.  and  development 
I  work  on  it  is  to  he  completed  at  ^ 
'.Stratford. 

( larksnii  To  Tote  Stock. 

.\  meeting  of  shareholder.?  will 
Mlien  be  called  to  decide  whether 
ithe  company  will  dispose  of  its 
[rights  or  raise  funds  to  put  the  bus 
I  on  The  market.  In  the  meantime  the 
directors  will  be  two  men  selected, 
hy  Brooks,  and  two  hy  the  share- ' 
holders,  with  G.  T.  Clarkson  as ! 
ehairinan,  .Mr.  Clarkson  is  to  vote  the 
common  stock  .standing  in  Brook.?’ ' 
name,  until  the  company  is  on  a  di-  ' 
vi(]end-paying  basis. 

It  is  understood  that  the  share-' 
holders  will  nominate  D.  McCall , 
White,  the  present  chairman,  and 
Harry  A.  Oswald,  the  general  man- 1 
ager,  as  their  representaUves  on  the 
hoard.  1 


To  Canadian  Investors: 


WE  BELIEVE  that  the  present  prosperity  of  Canada  Is  the  beginning  of  an 
era  of  great  industrial  development  and  expansion,  the  basis  of  which  is 
Canada’s  wealth  of  natural  resources,  particularly  agriculture,  water-powers, 
forests  and  minerals. 

To  provide  capital  for  this  future  expansion,  particularly  with  regard  to 
Canada’s  undeveloped  resources,  will  require  the  raising  of  large  sums  of  money. 
We  have,  during  the  last  ten  years,  financed  a  large  number  of  Companies 
incorporated  for  the  purpose  of  developing  Canada’s  natural  wealth,  notably  its 
water  powers. 

When  selling  the  senior  securities  of  such  Companies  we  have,  wherever 
possible,  given  our  clients  a  bonus  of  common  stock,  or  share  purchase  warrants 
at  a  low  price;  thus  permitting  them  to  participate  in  the  future  expansion  and 
profits  of  such  Companies  whilst  receiving  a  good  return  on  their  investment 
through  their  holdings  of  senior  securities. 

That  our  clients  have  benefited  by  this  policy  is  demonstrated  by  the 
following  which  are  but  a  few  of  the  issues  we  have  distributed. 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED  6%  Bonds  sold  at  par  with 
a  bonus  of  Common  Stock.  The  Bonds  were  redeemed  at  106,  and  the  Com¬ 
mon  Stock  is  selling  at  112. 

WINNIPEG  ELECTRIC  COMPANY  7%  Preferred  was  sold  at  90  with  a  bonus  of 
Common.  The  Preferred  is  now  108  and  the  Common  98. 

MANITOBA  POWER  COMPANY  LIMITED  7%  Bonds  were  sold  at  98  with  share 
warrants  entitling  holders  to  buy  stock  at  $10  per  share.  These  Bonds  were 
redeemed  last  year  at  105,  and  the  Common  is  selling  at  85. 

ST.  LAWRENCE  PAPER  MILLS  LIMITED  6P^%  Bonds  1944  were  sold  at  99 
with  Common  Stock  warrants  entitling  the  holders  to  purchase  stock  at  $20  per 
share.  These  bonds  were  redeemed  at  105,  and  the  Common  is  selling  at  $100 
per  share. 

CANADA  NORTHERN  POWER  CORPORATION  LIMITED  7%  Preferred  was 
sold  at  99  with  a  bonus  of  Common.  The  Preferred  is  now  quoted  at  100 
and  the  Common  at  65. 

EASTERN  DAIRIES  LIMITED  7%  Preferred  was  sold  at  par'  with  a  bonus 
of  Common.  The  Preferred  is  now  100  and  the  Common  is  55. 

POWER  CORPORATION  OF  CANADA  LIMITED  6%  Preferred  Stock  was  sold  at 
par  carrying  a  bonus  of  Common.  The  Preferred  is  to-day  selling  at  100  and 
the  Common  at  73. 

Firm  in  the  belief  that  Canada’s  development  during  the  next  ten  years 
will  be  much  greater  than  during  the  past  ten,  it  is  our  intention  to  continue 
whenever  possible  to  give  our  clients  an  interest  in  the  equities,  either  in  the  form 
of  a  bonus  with  the  purchase  of  senior  securities,  or  through  share  purchase 
warrants. 

In  this  way  the  investor  participates  in  the  future  success  and  growth 
of  such  industries. 

Every  Canadian  should  be  interested  in  building  a  greater  Canada,  by 
helping  in  the  development  of  our  vast  natural  resources. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 


145  St.  James  Street,  Montreal 


Toronto 
London,  Ont. 


Ottawa 

Winnipeg 


Quebec 

Saskatoon 


Hamilton 

Vancouver 
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POINTS 

about,  WILLS 

The  future  welf.ire  f>f 
your  family  will  depend 
upon  the  ability  of  your 
Executor  to  .carry  out  the 
provisions  of  your  Will 
thoroughly  and  safely. 
The  Executor  should  pos¬ 
sess  :  Experience,  Res¬ 
ponsibility,  Imoarlialily, 
Continuity.  This  com¬ 
pany  has  all  these  quali¬ 
fications. 


^iCOMPETITION  IN 
i!  DOMESTIC  STEEL  : 
!l  MARKET  IS  KEEN; 

i  Despite  Higher  Output  of  Cana* 

>  dian  Mills  Imports  Sii.I 
I  Grow 

Ij  SHIPMENTS  FROM  EUROPE 

I  Steps  to  Curb  Continental  Com- 
I  petition  Necessary  —  Improv- ; 
I  ing  Outlook  For  Future  Grant- : 
ed  Equitable  Conditions  I 


New  Bell  Telephone  Heed  Office 


I  tn  pointing  to  the  fact  that,  clur-  , 

Tfiicf-  production  of  steel  In  Can- j 

iVlUUtlCcil  XlUtJt  improvement  of  1 

LvOmpflriy  jover  lOO.OOO  tons,  or  more  than! 

11  Place  d-Armes,  Montreal  I  M  '*  P''’'  over  that  for  lilSC.  Ross  ! 

Sit  Herberts  Holt  •  /vetiZ-H;  1 1  tympany  of  Canada.  Ltd.,  comments; 

A  T  ^own.  K  C  ,  1  t.e  Vrrsidrtii  upon  the  Other  side  of  the  picture, 

F.  G.  r>r.nald!ion,(,e«eriii  .tMiiiiter  ,  ,  ... 

_ _ _  _  _  namely,  tlie  growth  in  importations' 

_ ^ _ g _ I  of  seini-inanufactured  and  manufac-  \ 

turcd  stcel  goofl.s  into  the  country.  } 
In  this  connection,  Mr.  Mc.Master  ■ 

■ - -  - - -  says:  “Imports  continue  to  parallel 

liniirn  r  l  nifllT/in  "I'l.scly,  and  possibly  slightly  exceed  ' 

III-IIhk  H  a  K  ]I||  jvl  V.  ‘he  tonnage  of  domestic  production.; 

llUIlLllt  IjnAllllllUvJ  The  total  importations  under  the 

n/vfv  fiTf aiatmTi/l  main  heading  of  "Iron  and  Steel  and 

rllK  WIniillr  rlv  I  II  Products”,  for  the  la.st  three; 
“  Tf  llslill  lJ\J  vv*  ypars  ending  March  31st,  have  been; 

-  -  ,  .  tfl23 . $1.''.4.6S4.441  : 

el  For  November  of  Winnipeg  if)2t; .  181.136,800  1 

Electric  Up  Over  IS’iT .  223.120.485  , 

$5  000  “These  figures  Include  substantial 

_  ’  ini.pnrta lions- of  machinery,  agrlcul- 

_  T” .  TE,  *ural  in»»lement.s,  automobiles,  etc.. 

Gross  earnings  of  the  M  inn-, peg  ^nd.  therefore,  embrace  not  only  pri- i 
0  ompany  show  an  increase  secondary  forms  of  iron  ; 


Si  t  Herbert  S  Holt 
A  T  Brown,  K.C  ,  } 

F.  G.  Dr.nald«on,(»t»Mrr(i/ .Tf<7Md?rr 


HIGHER  EARNINGS 
FOR  WINNIPEG  CO. 

Net  For  November  of  Winnipeg 
Electric  Up  Over 
$5,000 


Klectric  Company  show  an  increase 


3  3  B  11 11 
'^‘3  3  3  3  3  a  53 

I  Tl'pj  i  l  I 


of  over  .MG.OOn  over  the  month  of  other  goods  of  which 

November  1326.  due  to  an  Increase  ^.^ms  a 

in  the  gr6ss  operating  receipts  of  ^,j,terial  part, 
iioth  the  railway  and  electric  utili¬ 
ties.  Imports  From  Europe  Grow. 

The  Increase  in  the  gross  operat-  “A  significant  feature,  in  connec- 
ing  revenue  cf  the  railway  utility  fion  with  importations  of  recent 


GROWING  IMPORTS 
SERIOUS  PROBLEM 


.  L-.;pIc:-acr.t  Firms  Subject  to 
Keen  Competition  , 

From  U.S.  j 

"Crcncrany  :.pcaj<ing,  conditions  ' 
inliroad  for  the  Canadian  agricultural  I 
-.npUmrnt  manufacturers  are  not  ' 

.  'HI  tc  .as  favorable  as  at  this  time  j 
ia.st  year,  and  consequently  the  ex¬ 
port  liusiness  in  1328  is  not  likely  to  j 
reach  the  volume  of  1327.  says  Thos.  | 

'■  rivadsha  w.  gcncnil  manager  of  Mas-  | 

!  scy  Harris  Company,  Ltd.  "Rainfall 
iias  been  c..ynsiderably  below  normal, 
and  consequently  when  the  farmer 
‘  is  faceti  with  the  prospect  of  reduced 
I  crop  ylfdds,  he  hesitates  to  purcha.se 
more  machinery. 

I  “A  rather  regett.able  feature  i.s  the 
growing  volume  of  implements  im¬ 
ported  into  Canada,  largely  from  t.hc 
Cnited  States'.  A  year  ago  these  f.o- 
:  tailed  for  a  twelve  inontlis'  period 
j  $17,000,300,  but  this  year  llie  amount 
had  increased  to  the  astounding  fig- 
Tiire  of  $25,000,000.  Had  this  macliin- 
.  cry  lieen  nianufae.tiired  in  Canada, 
t.hc  benefit  derived  by  Canadian  la¬ 
bor  and  producers  of  materials 
I  would  have  been  of  immense  value  in 
I  building  up  our  industries  and  in¬ 
creasing  our  national  prosperity. 

I  “Tt  is  now  generally  agreed  that 
1  (  annda’s  progress  in  the  imniediate 
I  future  will  bo  bot.b  rapid  and  gre.at, 

'  The  days  of  probltOiis  such  as  rail- 
■  wav  deficits,  industrial  depression 
and  hard  times  have  prnetieallv  di.s- 
!  appeared,  and  it  is  to  be  hoped  that 
I  there  will  l>e  no  early  reeurrenee  rf 
I  these.  The,  year  1328  aiNpenrs  to  be 
nio.sit  promising  for  industrial  ron- 
cerns.  and  there  is  no  doubt  that  the  I 
'  implement  industry  will  share  in  this  I 
anticipated  pro.spcrity,  particularly  1 
since  It  Is  so  cle.nrly  associated  with  i 


per  centage  appreciation  is  shown 


panding  Demand 


November. 

Details  are  as  follows: 

Gross  earnings . .  ..  .$5.36,74^ 

Net  revenue .  200,257 

L'lxed  charges  and  taxes 
after  deducting  other  in¬ 
come  . 103.113 

Net  income  from  operation.  37,138 
Monthly  portion  :Manltoba 

Power  Guarantee .  1.411 


cf  labor  IS  likewi.se  greater  In  con-  $10  000  000  of  stock  offered  v.aluaMon  of  $490,716  reveals  an  in-:  <"ommrnl,in.g  upon  the  sali.-factory 

necUon  with  such  pr^uction.  It ,  5^4  550,000  by  Ogll- ,  crc.ase  of  380%  ;  Chas  Giird  is  a  close  i  Improvement  in  the  cotton  trade  tex- 

will  be  understood,  there^re,  lliat ,  Flour;  $13  983  433  bv  Breweries;  i  second  with  a  gain  of  3453-.  from  tile  industry  during  13.,  .  A.  O.  Daw- 
come  from  eperations,  .after  pro\id-  importations  of  senii-flnlsbed  'iteel  |  jgg  .  $74  750  oon  b^  :  $623,000  to  $2,147,125.  Other  out-  ^cri.  president  of  Canadian  Cottons, 

ing  for  fixed  charges  shows  an  in-  from  ('ontinental  sources,  "  here ,  .$11  243  507  h’v  vi.as«ev- !  .“tanding  records  in  this  direction  I  -  tc  'i  contiuance  of  this 

crease  over  $5,000  for  the  month  of  standards  of  living,  conditions  ^^nd  •  *  'were  gains  of  •’'’0%  by  tvinnipeg  j  Prcsi'csfi  during  the  current  year.  In 

”  ■  nWo'uinl  ‘  Indicative  of  the  practical  unani- j  Electric;  200% ‘by  Bridge;  135%  by,  reviewing  the  outlook  for  1328,  Mr. 

than  tho.  e  pfex  ailing  in  <  a^nda, ,  strength  in  the  leading  se- i  Rreweries;  170%  by  City  Dairy;  ,  Enw.ct  n  sajs. 

seriously  menace  the  position  of  the  ;  „  v.  1  bv  Vi.pkAi  Pr,war  fornnr.ntinn  I  “Pndoubtedly  higher  prices  tend  to 


wage  rates  are  very  much  lower 


mity  of  strength  in  tho  leading  se- i  R>'e'yeries;  170%  by  City  Dairy; 
curities  during  the  year  is  the  fact|I60$r  by  Nickel,  Power  Corporation 


Daw.stn  says: 

“Pndoubtedly  higher  prices  tend  to 


to  an  evt.nr  wb?Jb  u  Of  ^^0  49  Issues  listed,  only  3  nnd  Alberta  Grain;  140%  by  Christie  shrmk.age  of  consumption,  yet  it 

A  ^row^L  aUo  declines  in  market  valuation.  Brown ;  130%  by  B.  A.  Oil  and  Mas-imny  be  that  tins  cmndltion  will  be 

im^rtnftoni  of  'videst  being  that  shotvn  by  Ar-Uey-Harris;  110%  by  Brazilian;  and;  offset  by  the  fact  that  the  Canadian 

which  fell  off  $366,750;  the  i  100%  by  Wayaganiack  'mills  have  a  continually  growing 


?ts  without  payment  of  duty  when!”*®'’  "jre  of  a-negligible  ch.ar- 1  The  following  table,  pre.sents  tlie  j 
3ed  far  numerous  specific  purpose.s.  decline  i  records  for  49  of  the  leading  secu-jj. 

I  the  aggregate  these  have  undoubt- ,  of  Steamships  v  ith  a  |  rities  traded  In  on  the  Montreal  a-ndi. 


BIG  EARNINGS  GAIN 
INTERNAT’L  POWER 


lOo.lir  imporT.Tttons  of  steel  in  various  '  ,  ,  ,,  ,  ‘  , 

97,J38  t'orms  which  have  access  to  our  mar- 

keLs  without  payment  of  duty  when  !  ”*®^  ^canadHn 
4.411  used  far  numerous  specific  purpose.s.  iylr 

-  *  In  the  aggregate  these  have  undoubt-  ,  01  ’'"‘■l’’' J ”” 
a  vmf  '^dly  proved  a  cumulative  deterrent  ” 

AIJU  against  the.  development  of  the  Steel  | 

'1111  industry  to  proportions  which  paral- ^ 

iypr|  ’cl  the  country’s  grondh  in  other 

V r  ft  direclicns.  !  . 


The  best  record  in  the  matter  of  |  Montreal  Curb  Market:  — 


f  11  ,  ,  ,  ,  'population  to  serve,  and  also  that 

The  following  table,  present  the  increased  prosperitv  has  come  to  the  ! 
records  for  49  of  the  leading  „jcough  the  very  generous 

mies  traded  In  on  the  Montre.nl  a.nd|crop  he  has  been  successful  in  har- 
loronto  Stock  P,xcb:inges  and  the  L-es,in.  resulting  in  his  buj-ing  pow- 


Net  For  Third  Quarter  of  Last 
Year  is  Up  by 
$270,186 


Preferred  shareholders  of  Inter 
national  Power  rompany.  Limited 
are  in  receipt  of  the  ttsual  co'mpara- 
t.ive  earnings  statement  acrompan.v 
ing  dividend  cheques  payable  .I.anu- 
ary  3. 

The  consolidated  stateiuenf  o’ 
earnings  of  the  controlled  com 
panics  for  the  nine  months  ondc.-’ 
September  SO.  1927.  shows  an  in 
crease  in  gro-s  for  the  period  of 
$340,639,  while  onerating  expenses 
increased  only  $70,t.'i:!.  leaving  a  up* 
increase  in  operating  earning.s  fo' 


Keen  E’oreijj’ii  ('om|)etiL‘ou  j 

Reviewing  the  prospects  for  the! 
steel  industry  in  the  Immediate  fu- 1 
ture,  Mr.  McMaster  says:  ; 

M'orld-wide  conditions  strengthen  | 
‘he  impression  Uiat,  notwithstanding ' 
•  he  expansion  in  the  consumption  of' 
‘^teel.  niamifacturing  capacity  is  i 
-omewhat  more  than  ample.  This ! 
situation  has  been  contributed  to  by  I 
the  extent  to  which  the  losses  suf- 1 
fered  by  German.v  under  the  Treaty  I 
of  Versailles  have  l>een  re-establish- 
"d.  The  German  capacity  for  pro¬ 
ducing  pig  iron  was  reduced  by  ap- 
proxinialely  13  per  cent.,  and  steel  ! 
capacity  wa.s  cut  one-third.  Since  j 
•■lie  Peace  Treaty,  however,  the  in- 1 
'iustry  in  Germany  has  been  under-  j 
going  a  coust.ant  expansion,  and  in  ■ 


I  Abitibi . 

I  Alb.  Grain .  .  . . 

’  Arindds . 

I  Asbe.stc.f  .  .  .,.  . 

'  Bell  Telephone 
I  Brazilian..  ..  ., 

B.  A.  Oil . 

I  Brompton  .  .  . . 

I  Burt,  F.  -X.  ... 

'  Ganada  Bread  . . 

I  G.an.  Genient  .  .  . 


capacity  is  i  f]®"-  •  ■ 

_  ,  -T",.:  I  Can.  Bronze 


the  period  of  .$270,186,  .a:s  compared  I9-”  figure.s,  will  show  that  Ger- 


with  the  same  nine  months  of  192C 
The  figures  are  us  follows:  — 

in27  1P2(;  Tnc. 


aian  steid  production  is  now  practl-  1 
cally  95  per  cent,  of  the  1913  peak.  | 
Pig  iron  production  has  recovered  to  i 


Gross  .  ..$3,iin;’,:tc  St'.finp.ori  $3i0,6a:)  nearly  7y  per  cent,  of  the  pre-war 
flpcrating  figures. 

oxpense.s  _^4_53  Canadian  steel  industrj*  is 

Xct  ..  .  .$i.3:jr,(is  $i.nt!7.l’3L'  $270,1, sr,  faced  with  an  export.able  surplus 
From  the  above  net  earnings  for  "hlf'h  produce 

ihe  first  nine  months  of  1927.' there  ‘‘Onnages  greotly  in  excess  of  the 
..r-o  dodiiofod  ohov-rnc  ^n/i  ’  anadi.an  output.  Relative  to  the 


Ihe  first  nine  months  of  1927.  therr  srei.uj  in  excess  01  i.ne 

are  deducted  interest  charges  and  '  output.  Relative  to  the 

preferred  stock  dividends  of  con-  .  ^lol^os  production,  the  Cana- 


preferred  stock  dividends  of  con¬ 
trolled  companies  amounting  to 
$398,990  .and  proportion  applicablr- 
to  minority  iiitercst-s  of  $162,632 


dian  figures  represent  alvout  2  per  | 
cent.  Belgium  has  a  production  of  | 
3,000,000  lon.s.  and  exports  80  to  90 


leaving  applicalde  to  International  1’^*"  r'cnt.  Germany  is  exporting 


Power  Company’s  holdings  an 
amount  of  $775,796.  From  thic  bal¬ 
ance,  there  is  dediicioi  .nte.-c'-t  of 
$99,682  on  Intcrnali'iii-il  1  ower  •■.'om- 


about  4.000,000  tons  a  ye.ar.  It  re-  i 
quires  no  imagination  fo  realize  that ' 
the  suiiplies  available  from  such  ex- ! 
port  surplu.scs  are  calculated  to  af- i 


Can.  Cannors . 

’tan.  Car . . . 

Alcohol . ! . 

P.  R . 

Cha.«i.  Gurd . 

Christie.  Brown  . 

City  Dairy . 

Consolidated  Smelters  ..  . 

Cosmos  Imp . 

Dominion  Bridge . 

Dom.  Engr . 

Domini'in  Glas.i . 

Dominion  Store.s . 

Dominion  Textile  . 

Imperial  Oil . 

International  Nickel  ..  . 

Lake  of  Woods  . 

Laurentide . 

Massey.  Harris  . 

Montre.al  Power . . 

Rrewerie.s . . 

Ogllvie  Flour . 

Ontario  Steel . . 

Page-IIersey . 

PowM-  Corporation . 

Price  Bros . . 

Quebec  Power . . 

Seagrams . 

.Sbawinigan . 

Spanish  River . 

St.  Maurice . 

Sr.  l.awrence  Paper . 

Steel  of  Canada  . 

XVayagamaek . 

aVinnipeg  Klec.trlc . 

Cnited  Securitte.s . 


t — Xov.  iOtli  last  sale  of  old  .stock. 


pagiy  6>/2':7.  3ii-vc;ir  dphontures  .and  h'^'’’^  situation  in  Canada  to  an 
dividends  of  $26'2.5iin  on  Intcru.at.ion- 1  ImpcwsLant  degree. 


'.alucs  as  at 

Values  .as  .at 

Cli.angc  in 

;.an.  l.st.  1327 

Df'c.  ,301!!. 

Value 

$  22.00i3.000 

.'5  :5LT,7.7o.non 

-!-$  1  4  770,000 

1. 6000011 

4.  iiio.ono 

2..>f.0.000  1 

1.670.7.'io 

1.301.000 

—  366  750  ; 

•1., $00,000 

7. 000. 000 

2,200.000  j 

67,240.MS 

—  2:>.:.T0.^‘S0 ! 

1  in.30S.R90 

2:?:L42S.377 

-4-  12.3.11  9,487  1 

22.410.000 

:*1.3'h).000 

-!-  28,890.000  1 

4.900.000 

7.700.000 

-j-  2.800.000  i 

7.318.140 

f»r»4..".40  j 

2.;too.ooo 

2.0!>.'^.7RO 

•-  4.693.750; 

17.010.000 

+  03. 2  4 .7.000 

16.337.000  i 

4.320.  000 

1.200  ooo 

—  120.000  1 

l.fiOO.  000 

2.<IR0  000 

•i-  T.OKO.OOOi 

49;\7lf. 

2. 330  -P*o 

-4-  1.848.744  ' 

2.462.  467. 

2.2:>'i.7.70 

_  •> )  •>  T 1  ?:  1 

23  207,  .720 

36.667.73  1 

!-  1.3,398.21  4' 

436.ROO.00O 

609.862.700 

•4-  173,062.700  , 

623,000 

2,147.1  27 

4-  1.72  1,1  27  ! 

n  000.  ofu: 

7  320.7«;o 

1.220.7^1  1 

i.7.':r,,.ino 

4  .^1.'?  SOO 

2.02S.400j 

1  29.64  7.610 

132. 43::. 3,31 

-:-  2.786  3211 

7.7.1.000 

1.20H.OOO 

-i-  4r.0.000  ! 

T.R3’,,700 

2.1.72."  000 

-i-  i".Rn2.r)00' 

3,001,4,7.7 

7.836  162 

-  2.8.31.707 

4.707.  000 

:i.r»2:..ooo 

-6-  1.020.000! 

-i.orio.ooo 

.s.kj:..'.oo 

3.877.70:1  . 

23.62.7,000 

UJt  70>'l  000 

6.077,000  1 

273.634,146 

S!»f;  '»2f» 

-r  1  33.061,874 

77.261.976 

1  13.910. '12  4 

---  S'^.n-tR.ois 

7,270.  000 

6.IP2"  'lOO 

-4-  770  000  ' 

31.82 1,  non 

U?,  In'?. 000 

1.78  4.000  1 

8,463.030 

1  0.70tL'i27 

11. '>13.707 

141.907,391 

--  12..’7r3  877  I 

7.204.803 

21  1  Of  ■  OJ 

1.3.987,49:;; 

ir»,4ri0. 000 

20  OOit  iiOO 

-!•  11,7.70.000; 

781.000 

"00 

.31  1. 700, 

9  700,760 

-1*-  2  000.2  <0. 

2,870.000 

7  ‘'.“,0  000 

i.ion.oo'i: 

26.800, 1 1  6 

33.079,  |.80 

■4-  O.TSP.OtM  i 

7.931. 811 

14, 3::::. 628 

•:  6,101.817  : 

3,48  7,700 

6.737,700 

-t-  2.2.70.000 

t:l7oo  000 

7  u  1 ,  1  7.-,  "00 

-1-  27  777  non  |i 

9.68  3, 1  77 

i::, 780. "62 

-b  2.Klb;.}?S7  j 

JO.OOO 

1  1..Vi0.iriHt 

^  2  ^sOO.OOO  1 

2.770.000 

(i«to  mot 

2.270.00t»! 

13.627.700 

'21.."iii2.''oO 

•!-  7.22.>  000  ' ' 

a’>.47".000 

10  9011  i  'tO 

7.427.007', 

f).7*ir*.0H0 

T  i.02.".on0 

4  1  00  000  j , 

2.76.3,070 

.3.306,:::!  i 

-1-  743.2  s  1  ■ 

.600.397  37  t 

82,4  I4.86I.1:;2 

•  SS  ll.4Cr*.7rnS  1 

1 1 

d  stock. 

7  2.",,."ii>:,fisn !  a  comparatively  full  run  fo 

t  ^es'sjo'ooo  i  Fortunately 


a1  Power  7',  fir.st  pr.'fc;'rcd 
leaving  a  balance  Tor  ilio 
months  of  $113.61 1. 

Advance  in  Market  For 


Must  Retoiii  Domesfie  Market  ] 

A  reasonable  degree  of  assistaneo  ; 
i.s  a  uocc'ssity  fo  support  the  proper 
development  of  Iron  and  rteel  pro- 
cliictiou  in  this  eountry,  .and  In  view 


Twin  City  Earnings  Again 

Decline  During  November 


nee  in  Market  ror  iluctiou  in  this  eountry,  .and  In  view  Temnio  nureau  The  rimmeini  Timc!.. 

Annex  Realty  Corporation  of  the  bea\T  tonnages  required  to  Toronto.  —  Twin  City  Rapid  Tran- 

_ _  iusiify  the  installation  of  modem  pit  Company  for  November  showed 

Hamilton  A  compaity  state  that  income  available  for  divideud.s 

—muion  slock  of  the  Annex  ir«^~roa^b  $111,521.  as  compared  with  $196, 


VC  m  her.  total 


the  common  stock  of 


perly  euc..3urage  its  growth,  always] 


were  $12.ii47..S.’17,  a  decrease  as  rom- ! 
pared  with  ttic  .'=:iinc  period  a  year  I  oper.  im  onic. 
ago  of  .approvimately  $573,000.  Op- i  Nfin-opor.  ini-, 
prating  expense.^  were  reduced  by  ]  Gro.xs  inc-iiiT'. 
over  $5.5.000.  Net  income  amounted  !  lE'.’ ■ 


Realty  CoiTtraliou.  owning  and  op-  re-ard  to  tbe  subsidiary  in- i  873  for  the  rorresponding  month  in  to  $1,039,135,  ,1  reduction  of  $169,- ! 

erating  the  Dominion  Laundry  Cciii-  ]926,  a  decrease  of  43.35%.  Total  000.  After  allowing  $192,000  for  ]  Llevon  monlb.s, 

'pany,  is  being  cuirently  sold  at  $10  primary  production  must  iuevitabjv  '  operating  revenue  was  reduced  by  preferred  dividends  for  the  period] 

per  share.  This  eompares  with  an  There  is  ample  reason  to  ’  approximately  $41,000.  while  operat-  and  .$660,000  for  common  stock,  i  Total '  op-r 

origlnal  offering  price  of  $7.50  two  bejjeyp'  however  that  the  growth  of  :  Itot  expenses  showed  a  redtietion  of  there  was  a  surplus  of  $186,939  ‘  rev . 1,7 


to  a  strong  financial  position  and  ■ 
will  doubtless  suocessfully  meet  ; 
every  situation  as  it  arises.  ] 

“Taking  everything  into  eonsidera-  j 
tion.  it  would  appear  as  if  the  stock¬ 
holders  in  these  companies*  arc 
iustified  in  the  belief  that  the  value 
of  their  shares  will  be  maintained 
throughout  the  coming  year." 

LOWER  EARNINGS  I 
DULUTH-SUPERIOR ! 

Deficit  of  $916  For  November; 
Compares  With  Net  of 
$14,167 


Toronto.-- .'^.fter  allowing  for  all 
ch.arges,  Duluth-Superior  Tr:ict,ion 


pared  with  net  ineome  for  the  eorro- 


For  the  11  months  period  ended  I 


1 948,  or  13iL10''.7.  Comparisons  for] 

■  November  and  for  11  monlbs  fol- 1 

I  low:  I 

j  1327  1326  Inr.  | 

Xcvf  nili*T-  -  ! 

;  T-'t.  oprr.  ri'v  $164,233  $173,316  •.‘.  .’■..l 

■  Xof  op-r.  exp.  13<!,;iT1  1.36. OS.'.  1.6.S 

N'pt  ''pi^r.  r-v.  2,''. 321  37.S3I  *;;i.tS| 

I  Ta.xr.'H  (oprr.)  t.'..73i;  12. 407  26.S.3  '  ' 

i  Oper.  im  onii'.  13.tSI  2.").t23  '‘7>3.3i 

i  Nfip-oppr.  ill'-.  3.2S3  :1.202  2.’.  i  ' 

'  Oni.xs  ini'i'iin".  13.171  2S.62.'i  *32  3',  ‘ 

I  Ini.,  cti' .  1  I, .331  I  t. G'S  •  ..(7  I 

Net  incom*'  .  x  316  1  I.Wt7  ...i 


weeks  a.go.  Farnings  of  the  c.mi- 
pa.ny's  properties  are  reported  to  be 
running  at  record  high  levels. 


and  the  experience  of  oth'Cr  industrl- 
il  countries  oonfinns  this  cxpec'ta- 

BETTER  HEALTH  The  investment  involved  in  the 

^  ^  ^  production  of  iron  and  steel  is  ex- 

tremely  heavy  as  related  to  the  va¬ 
lue  of  the  product,  bj'  reason  of  the 
Men  have  found  that  <t  pays  to  have  numerous  processes  involved:  and 
automobiles  and  other  machines  re^i-  while  the  requirements  of  our  mar- 
larly  looked  after  by  an  expert.  Why  unable  to  support 

not  do  as  much  for  your  body.  proiluctlon  In  C.anada  of  certain 

r.II  VRLES  I.VMItEUT  lines  which  for  a  time  will  h'ave  to 

— .  ,  ^  » .c-x  '’o  impoi  tod.  a  greater  measure  of  1 

HIT  Af  f  M  support  might  reasonably  be  given 

tll^il.1^1  ri  O  1.  f  industry  which  has  con- 1 

SUITE  201,  INSURANCE  EXCHANGE  BLDG  (,.ihnf  p(j_  ;ind  Will  continue  to  con- 

190  ST.  S'l,,  .MOMKE.4I,  tribute,  in  an  incraaslng  degree,  to 

Tel  Main  .3903  i[he  prosperity  and  progress  of  the 

country. 


antage  of  the  subsidiary  Industries,  j  x-  H  months  per- 

na  Eor  the  clcven  iiionths  ended  No-  lod: 


-Deficit.  * — Dccrea.-ii' 


November — 

‘rotal  operat.  revenue.  .  . . 

Gperalexpenses . 

Net  operat.  revenue  ..  . 

Taxes  (oper. ) . . 

Non-operat.  income  . .  . 

Gross  Income . 

Interest,  ele . 

Net  Ineonie . 

ITef.  divUiend.s . 

Net  for  e\'mmon . 

' — Increase 

T'.leven  MoiUhs  of  1927 — 
Total  opar.  Tevenue  ...  . 

(iper.at.  expen.ses . 

Net  oper.  revenue . 

Taxes  oper.1 . 

Non-operat.  Income  .  .  .  . 

Interest,  etc . 

Pref.  dtviclen<J.s . . 

Net  Ineome . 

Common  dividend  . .  . 
Net  surplus . 


1927 

1  020 

l>rcrease 

'1.132.882 

8  1,173  964 

$  41,082 

821.701 

S  29.7  20 

S.022 

.211.1  77 

3  4  4.2.38 

3.3.160 

122.787 

68.773 

•.',3.832 

r).2.")  1 

5.5.27 

30.3 

19:!. 8(6 

281,0.(2 

87.206 

82.321 

84,169 

1.8  47 

1IL721 

196.873 

^5,5o2 

i7.r»oi» 

17.300 

9 1.021 

1  79,37.3 

85,352 

2.047.877 

$12,617,717 

^769,890 

2.0.22.220 

9.388,761 

377,442 

2.01  1,527 

3.388,987 

37  4,178 

1.107.972 

1,172.64  7 

44.79.5 

71.419 

60.279 

S.S40 

918.:!60 

9'’S.063 

9,703 

192.7011 

192.700  ' 

1,039, 437 

1,20S.S:!n 

168,097 

r.€o.ono 

R2S.000 

165,000 

186,939 

191,030 

4,091 

Associated  System 

Founded  in  1S52 

Gas  Consumption  Doubled 
in  Last  Ten  Years 

In  one  of  Thomas  .Edison’s  old  notebooks  arc 
found  these  ivords: 

“Gas  will  be  manufactured  Ies.s  for  lighting,  as  a 
result  of  electrical  competition,  and  more  for  heat¬ 
ing,  thus  enlarging  its  market  and  increasing  its 
ineome.” 

The  fulfillment  of  this  prophecy  is  borne  out  by 
the  fact  that  noiv  6'o  of  the  gas  output  in  the 
United  States  i.s  u.sed  fdr  lighting  and  94S'o  for 
heating.  Gas  consumption  throughout  the  country 
ha.s  doubled  in  the  last  ton  years. 

As.sociated  System  Serves  1  Out  of  92 
Gas  Cust  omens 

From  a  .small  beginning  in  1852  when  the  Ithaca 
(N.  Y.)  Gas  Light  Company  served  28  customers, 
the  A.s.sociated  Gas  and  Electric  System  has  grown 
until  now  it  .serves  600.000  customers  of  whom 
184,000  are  served  with  gas. 

Tjiei’C  are  17,000,000  gas  customers  in  the  United 
States.  One  out  of  eveiy  92  of  the.se  is  served  by 
the  As.sociated  System. 


Associated  Gac  and  Electric 
Company 

Incorporated  in  1906 
Write  for  our  .dmiual 

I’roadway  New  York 


iGASt-tLEaRlC 


61  I’roadway 


lies-  Iiiiimns  r  n.ni  r.iirupv  uruu.  ,  farmer,  who  has  put  htm.self  in  a  : 

The  increase  in  the  gro.ss  operat-  “A  significant  feature,  in  connec-  The  new  headquarters  building  of  the  Bell  Telephone  Company  on  the  ,  sound  position.  We  therefore  have  i 
ing  revenue  cf  the  railway  utility  tion  with  importations  of  recent  site  of  the  historic  St.  .Andrew’s  (  hurch  of  Scotliin'd,  on  Beaver  Hall  iUll,!  every  confidence  that  tbe  progres.s  ' 

is  also  responsible  to  a  great  extent  ve.ar.s.  is  the  growth  in  receipts  {rom  ■will  be  the  Empire’s  tiigge&t  building  devoted  exclusively  to  telephone  i  made  in  1927  will  continue  3vith  in-  j 

for  an  increase  in  the  operating  ex-  the  (’ontinent,  particularly  rolled  '  adminLstrati^'c  purposes.  This  twenty-storey  struifture  will  bring  under  creasing  benefit  to  all  those  with  | 

pense.s,  it  being  necesstiry  to  render  wire  rods  and  wire  products  gener-  '  one  roof  the  entire  headquarters  stoff  of  the  company,  thereby  effecting  an  '  whom  the  Industry  comes  iii  con-  j 

more  service  iii  order  to  handle  the  all.v.  Shipments  from  Belgium,  ■  annual  economy  of  $100,000.  Excavations  for  the  building  are  goin.g  to  a  tact.’’  > 

traffic.  The  month  of  November  Franco  and  Germany,  in  the  aggro- ,  depth  of  42  feet,  removing  3,000,000  ponnd.s  of  earth,  for  the  biiildtng  will  '  - - 

1927,  "was  also  more  severe  than  .gate,  have  shown  a  steady  increase.  ,  pxteu'd  two  storevs  be.low  the  street  level  as  well  as  twenty  storevs  above  nnw/^lfm  /Xfiipi 
.November  1926.  resulting  in  an  in-  The  effect  of  such  imports  is  of  much  u.  From  Lagaucheticre  Street  it  will  tower  to  a  height  of  322  feet.  !  KKIliH  I  llll  I  I  lllIK 

crease  In  the  e.xpensc  cf  fueling  'ind  more  importonce  than  would  be  real-  ■  _ _ _ _ i  I/AllVIBI  I  W  AUWIl 

heating  cars.  ized  front  the  actual  tonnage  being  j  AA*P*|*AKT  I'D 

The  increase  in  gross  ''revenue  of  sion  made  upon  the  domestic  marks  \  Big  Enhancement  Market  !  tUllUN  IbAriLLa 

the  electric  utility  was  also  res-  conditions.  ¥>  1  1  t  - - - 

prmslble  for  an  increase  in  the  ope-  The  big  share  of  capital  invested  «  Y  aiUaZlOn  Of  M^eaaiTlg  '•SS216S  :  President  A.  O.  Dawson,  of  Can- 

rating  expenses  on  account  of  the  in  the  steel  business  is  tied  up  In '  _ _  j  adian  Cotters  Sees  Ex- 

higher  cost  of  power  duo  to  increas-  coal  and  ore  properties,  and  in  plant.  (Continued  from  Page  1)  -per  centage  a  — . -  ‘  " 

ed  sales,  for  the  production  of  raw  and  semi-  .taa  rx#vr»^t gic  aqa  '  bv  Canad'tn.ii  c 

After  providing  for  operating  ex-  finished  products.  The  employment  g^j,  T^eplione,  inctoding  the ’ad- 1  e<3in  of  $1,818. 
pcnse.s  and  taxes  the  total 'het  earn-  cf  labor  i.s  likewise  S^^ter  In  con-  $10,000,000  of  stock  offered  |  valuaMon  of  $4 

mgs  from  operation  sAow  an  in-  necUon  with  sii^  pr^uction.  during  the  year;  $14,550,000  by  O.gll- .  crc.ase  of  380% 

crease  of  over  $9,000  while  net  in-  34  ill  be  understood,  therefore,  that ,  Tt^irinr*  iia  doa  Kt-  Tiro«*oi-ilse  *  ;  second  with  a 


Upon  receiving  a  card  from  you  ive  will 
place  you  on  our  mailing  list  to  receive  our 
monthly  offerings. 

RORKK  At  company 

VOVER.WSEST.  MIMCIPAL  .S.VD  CORPORATIOA  BOWS 

I 

136  St.  James  St.,  Montreal 


f:  J.’VaTi  &  Co. 

s 

Government  and  Municipal  Bonds 
Listed  Stocks 


Orders  Executed  on  All  Exchanges 


er  having  been  very  considerably  iti- 
errased.  I 

“tVhen  one  reviews  current  cendi-  j 
tions  he  is  disposed  to  become  opti-  I 
m'stic.  and  natiir.ally  inclines  fo  the  i 


344  Bay  Street 


■8  'NiTED^, 

MOITTOAO^r- 


Re-Invest  Reasonably 

It  is  not  i-f^nsojialile  to 
.  l^ss  inooniT'  tlian  yon  ran  obtain 
with  (‘onii>b‘tc  safety  of  prip- 
ripal. 

I'nitftI  MorlfraRo  Uttnil.-' 

I  pny  and  sa fvg'UiU'd  your 

i  i-apitnl. 

'  Tfiry  rn-r  never  i.-siio.l  to  moyr 
‘  than  of  this  '  oiu]»:ui.\  s 

own  appraisal  «<f  tli*?  v.ilno  of 
tho  proporty  s«‘rin’inK-  tlio  issiu*. 
In  sovrrnl  iJisianros  wlirro 
I  buildinpTs  liavr  Im  sol»l.  .‘^nbso- 
I  *jnrnt  ti»  issuaTn’o  oi  bonds,  ;}p* 
bond  issue  sp«in.sorr*l  Ip-  ns  has 
Tirrn  Irs.s  than  (»f  th**  prp’“ 

pabl  for  iho  propriT\-, 

Th'^r*'  is  no  bott^'i*  srrnrit:''  for 
inonry  tTian  a  coniplrudv  salr- 
pTuaniofl  rirst  MortiraK^o  »;onn 
npfin  a  srlrctrd  propojiy  s«»  ron- 
:  sorvatfvrly  np]>r  a  i.'sril. 

r.rt  n.'4  .ernd  you  details  of 
th».-  Issue.*?  (tfforinK  now. 

UNITED  BOND  CO.,  LTD. 

r.n::  K.ny  street,  T<MU).\Tt>. 

Sceiiiit.v 


(  Ol  PO\ 

IToiul  f'oinpuny.  Ind.. 
l>rpt.  1  1 . 

r.02  Hay  Toronto,  or 
Semrity  Kuiblinf^.  WindPor. 

Wllhoiif  plariny:  me  nml*': 
any  «d»Iif;'it.i"U  whntr\M‘.  s^'p-l 
nir  «:opy  of  y..ur  bot'klrt. 
**TVirouj;h  thu  Doorw  ay  of  Hon- 
rsly." 


TORONTO 


Take  Stock 


Every  investor 
should  review  his  in¬ 
vestments  at  the  begin¬ 
ning  of  the  year.  Our 
Analytical  Service  De¬ 
partment  will,  without 
charge,  give  you  an  im¬ 
partial  report'  and  valua¬ 
tion  on  every  security  you 
own.  It  has  been  the 
means  of  saving  thous¬ 
ands  of 'dollars  to 
investors. 

Ask  for  blank  form  on 
which  to  list  your  hold¬ 
ings.  Simply  write  your 
name  and  address  on  this 
advertisement  and  mail 
to-day. 

MT-EOD.'VbUNC. 

Weir<^G> 

timltcel 

Investment  Bankers 

20S  St.  fume.'!  Street 

MONTREAL 

Toronto  Hamilton 
Ottawa  London 

New  ^'ork  12 


j  Bank  of  Montreal  to  Have 

New  Hamilton  Building : 

I.  *  -  i 

!  Hamilton. — Major-General  Hon.  S  i 
!  C.  5fewburn.  a  vicc-pre.sident  of  tho  j 
!  Bank  of  Montreal,  announces  that  j  — 
■  the  Bank  will  replace  it.s  pre.seni  ' 
i  head  office  hero  at  the  corner  cf  I — 


STANDARD 

MORTGAGE  LOAN 
CORPORATION 

I.I3I1TK1) 


(.\vir.\i,i/.ATia\ 

2.000  Klinrc.N  S'*©  l  uniiilnflvt* 
Preferred  ISIOO  Par.) 

6.000  hiliareA  <'omnioii  SftM'k 
(\o  Par  \  iiliic) 


i\srH,\>cp  i:\4 
nrii,i>iNG 
MO\THi;  \L 

'releplione.H:  .IZalii  0S0S-I2OS 


The  FIiaiicTaT  Times  reaelies  a 
class  of  people  nht)  are  interested! 
aii'4  able  fo  buy  iinestnieiit  seciiri-| 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 


231!  St.  James  St. 


i  GJ.SB&CO. 

I  I  IMI I  1  l>  I  »t.  186! 

I  The  Oldest 

Bond  House  in  Canada 

I 

I  200  Bay  Street  -  TORONTO 


fSend  for  our 

INVES’TMENT  SURVEY 

•‘A  ScrrtW  i*  ItmU.” 

WARNER  &  COMPANY 

120  St.  James  Street 

UTONTR  E.i  L  Tat.  M Ala  M33 


i  A  BELT  FOR  EVERY  PURPOSE 

’  L/U.  I  Tiillcjs— .Saws— .Mill  .Supplies 

rities  N.  SMITH  BELTING  WORKS 

3iAi„  SIC'  i  138-110-142  YORK  ST.  TOKOMO  2. 
i  TAX. 


6 


THE  nNANClAL  TIMFS.  MONTREAL.  JANUARY  6.  1928. 


MARKET  LACKING 
FOR  POWER  FROM 
THE  ST.  LAWRENCE 

Ontario’s  Hy3ro-Eleclric  Needs 
Met  For  Next  Ten  Years 
At  Least 


COST  TOO  BURDENSOME 


Former  Minister  in  Mackeniie 
King  Government  Advances 
Strong  Arguments  Against 
Waterways  Project 


Pctcrboro.— "If  the  St.  Lawrence 
development  scheme  were  completed 
tomorrow,  there  would  not  be  .-i  mar¬ 
ket  for  a  single  horse-power  In  On¬ 
tario."  This  deolaratian  was  made 
yesterday  in  an  interview  given  here 
by  Hon.  G.  X.  Gordon.  P.€..  K.C., 
former  Minister  of  Immigration  in 
the  King  Government. 

•‘Development  of  power  on  such  a 
gigantic  scale",  said  Hon.  Mr.  Gor¬ 
don.  "requires  an  immediate  market 
of  tremendous  proportion.^,  otherwise 
the  Interest  charges  upon  such  a  huge 
capital  expenditure  would  mount  up 
to  such  figrures  that  the  cost  of  pow- 
er  would  be  prohibitive. 

"The  needs  of  Ontario  for  power 
a  few  years  ago  do  not  exist  today. 
Since  the  Ontario  Hy'dro-Electric 
Power  Commi-s-slon  h.as  entered  into 
two  contracts  for  a  supply  of  Gatin¬ 
eau  power  of  260,000  h.p.  and  60,000 
h.p.  respectively,  to  be  absorbed  dur¬ 
ing  the  next  ten  years,  any  power  de¬ 
veloped  on  the  St.  Lawrence  would 
be  surplusiige.  and  the  vast  expendi¬ 
ture  for  power  development  would  | 
be  wasted  for  at  least  ten  years. 


Santa  Claus  in  Industry. 

Saint  John  Bnremi  The  Finan¬ 
cial  Tlaaea, 

Saint  .lohn — Christmas  cheer 
was  a  feature  of  the  Charles¬ 
ton,  N.S.,  Pulp  Mill  this  sea¬ 
son,  the  employees  and  their 
families  being  guests  at  a  "Mill 
Party”.  The  Scott  Paper  Com¬ 
pany  own  and  operate  the 
plant  which  was  previously  run 
by  the  Nova  Scotia  Wood  Pulp 
and  Paper  Company.  A  tele¬ 
gram  expressing  Christmas 
wi.shes  was  read  from  the  head 
office  of  the  company  at  Ches¬ 
ter,  Pa.,  and  there  was  Christ¬ 
mas  tree  and  gifts.  Cbcctucs 
were  distributed  to  the  men. 
chocolates  to  the  ladies  and 
other  gifts  to  the  children.  Mr. 
Broughton,  manager  of  the 
mill,  explained  this  was  the 
first  of  wh.at  shall  be  an  an¬ 
nual  event. 


The  U.S.  Economic  Trend 
in  its  Relation  to  Canada 

Fundamental  Statistics  of  Neighboring  Nation  Have  a  Red  Signi¬ 
ficance  in  Canadian  Business  and  Finance  — >  Important  For 
Canadian  Executives  to  Study  Such  Indicators  as  Depicted 
in  the  Accompanying  Chart. 

By  SYDXEY  B.  SMITH, 

Bureiia  of  StnllxtlrK,  Ottawa. 

Notwithstanding  the  marked  re-  gical  for  the  executive  to  keep  in¬ 
cession  in  industrial  production  dur- 1  formed  as  to  business  conditions  in 
ing  the  latter  half  of  1!)27,  the  eco- ,  that  country,  and  it  \  ill  be  advan- 
romlc  trend  of  the  United  States  was  tageous  for  the  speculator  iu  tlic 
at  a  somewhat  higher  level  than  securities  of  such  companies  to  study 
in  1926.  This  conclusion  is  drawn  j  the  trend  in  the  country  constituflug 
from  the  increase  ip  the  average  in-  the  ultimate  market  of  the  chief  pro- 
I  dex  of  the  economic  trend  during  the  duct. 

I  first  eleven  months  of  1927  compared  I  In  addition  to  the  groups  which 
with  the  same  months  of  the  pre- ;  are  directly  interested  in  forecast- 
ceding  year,  the  index  of  1927  bein.g  ing  business  conditions  in  the  coun- 
I  103.3  compared  with  100.8  in  1926,  an  I  try  to  the  south,  there  arc  many 


COMPETITION  IN 
INDUSTRY  KEEN 


Increase  of  2.5  p.c. 

The  index  is  a  weighted  average 
of  six  significant  factors  ad,1usted 
when  necessary  for  seasonal  tenden¬ 
cies  and  expressed  as 
of  the  long-term  trend. 


who  regard  Canadian  conditions  as 
merely  reflecting  the  trend  in  the 
United  States.  It  is  held  by  this 
group  that  the  North  American  con- 
percentage !  tlnent  is  an  economic  unit  with  a 
Each  of  the  high  degree  of  solidarity.  Political 


pononts  of  the  index  of  industrial 
production  was  ad.iusted  prior  to  be¬ 
ing  combined  in  the  composite. 

Each  of  the  six  factors  was  ex- 
I  pressed  as  a  percentage  of  the  long¬ 
term  trend  and  multiplied  by  a  fac¬ 
tor  for  the  purpose  of  placing  the 
variations  on  a  common  fooling.  An 
alternative  metliod  would  liave  been 
to  divide  each  factor  by  the  standard 
deviation.  This  practice  was  not 
j  tollowed  here  as  the  result  would 
have  been  to  leave  the  factors  ex¬ 
pressed  in  a  unit  familiar  only  to 
tlieorctlcal  statisticians.  Practical¬ 
ly  the  same  object  was  attained  by 
multiplying  each  factor  by  a  per¬ 
centage  based  on  the  reciprocal  of 
the  standard  deviation. 

This  discussion  of  methods  may 
appear  somewhat  technical  but  the 
object  of  the  adjustments  was  to 
eliminate  seasonal  tendencies  and 
the  long-term  trend  from  each  of  the 
six  factors,  and,  in  combining  these 
lactors  to  obtain  the  Index  of  the 
economic  trend  of  the  United  States, 
an  additional  operation  was  per¬ 
formed  lo  discount  the  extreme  fluc¬ 
tuations  of  such  factors  as  shares 
traded  on  the  New  York  Exchange 
and  to  give  other  factors  with  slight 
fluctuations,  such  as  the  Interest 
rate  on  prime  commercial  paper, 
somewhat  greater  prominence  than 


DIVIDEND  NOTICES,  ETC. 

COMMERCIAnLCOHOLS 


I.IMITEII. 


factors  was  weighted  to  place  anti-  divisions  and  tariff  walls  may  ob- 
cipated  variations  upon  a  common  scure  the  situation,  but  cannot  ma- 

-  I  footing.  The  six  factors  included  lerlally  interfere  with  fundamental , 

Many  Amalgamating  to  Reduce  index  of  the  prices  of  25  Indus- |  economic  considerations.  It  is,  how- j  otherwise  they  would  possess.  Lack 

trial  stocks  listed  on  the  New  York  '  ever,  readily  admitted  by  those  who  j  ing  this  evening  up  process. 
Stock  Exchange,  the  number  of  hold  tliis  view,  that  the  Canadian 


I’nKFKIlENfE  DIVIIIEXU  16. 

Kotic-  i.s  lirroby  given  that  a  Divi¬ 
dend  of  Two  per  eent.  on  th«  i.«sued 
and  fully  paid  Picferrnee  Sihares  of 
the  Company  ha.s’  been  declared  for 
the  yuarter  ending  December  31st, 
IP'JT,  payable  January  l.ltb.  1928.  to 
Shareholders  of  record  December  31st, 
1927. 

OBDIX.IRY  DIYIDEXD  So.  .1. 

Notice  is  also  given  that  a  Divi¬ 
dend  of  Twenty-five  Cent.s  (25e> 
per  share  on  the  issued  and  fully 
paid  ordinary  shares  of  the  Company 
has  been  declared  for  the  quarter 
ending  December  31st.  1927.  payable 
January  20th.  1928,  to  Shareholders  of 
record  January  10th,  1928. 

By  order  of  the  Board. 

T.  V.  BATTERSBY. 

Secretary. 

Montreal,  December  30th.  1927. 


DIVIDEND  NOTICES.  ETC. 


The 

BRADING 

BREWERIES 

LIMITED 

Common  Dividend  No.  16 


Costs — Home  Market 
More  Valuable 


By  AV.  S.  FALBIS  1 

Preftldcnt  Canodina  Manufacturer**  | 
AKifOcIntlon* 

Reviewing  business  conditions  in  | 
Canada  since  last  year,  it  may  he  | 
stated  that  they  continue  to  im¬ 
prove.  although  the  extent  of  this 
improvement  is  a  matter  of  individ- 1 
ual  opinion.  Statl.stlcs  —  generally  j 
speaking  —  are  favorable,  with  in- 
creasc.s  .shown  in  production,  em¬ 
ployment  and  sales,  but  sfati.«tics 


only  tell  part  of  the  story  in  busi- 
..Tf  .1  1  i  J  ness,  and  are  qualified  by  special 

conditions,  which  vary,  according  to 
.^■addled  with  tlu.--  habllitj.  it  would  Itrobleras  involved  in  each  class 
I'c  a  burden  of  debt  for  every  home 
and  factory  to  absorb  and  pay.  It 


of  trade. 

Competition  has  been  very  keen. ' 
would  wreck  and  discredit  pnh.lc  i.gngjjjpj;..  slowed  down  In  some 
ow  nership  of  power  in  Ontario.  ,  uncs  jq  the  United  States,  witli  the 
■'Ontario’s  hydro-electric  enter-  j  result  that  some  overflow  of  their 
prise.s  have  a  development  of  1,.827.-  ,  nia.«s  production  has  been  pressing 
i'S.S  h.p.  Whether  one  believes  in;  into  the  Canadian  market.  More  and 
public  owner.ship  of  electric  energy  ■  piore,  also  the  manufactured  pro-' 
or  not.  the  Ontario  Hydo-Erleetric  duets  of  Europe  and  Asia,  aided  ny 
Tower  Commission's  developments  ;  low  wages,  are  competing  seriously 
are  to  extensive  and  have  covered  i  in  our  market,  especially  within 
.siirh  wide  areas  that  this  method  of  i  those  areas  readily  accessible  to 
.generation  and  distribution  will  con- '  ocqan-bornc  freight.  Canadian  man- | 
tiiiue  to  dominate  the. Ontario  power  ;  ufacturers  arc  meeting  these  condi- ' 


market  for  a.ll  time. 

"In  .'Midland.  Ontario,  excepting  in 
the  city  of  Oshawa.  industrial  re- 


tions  a.s  best  they  may,  and  the 
number  of  amalgamations  in  incius- 
tries  during  the  past  >ear  indicate! 


quirements  for  power  during  the  last  '  fome  of  the  measures  which  arc  be- 
teu  years  have  shown  practically  no  ' reduce  costs  and  lo 
increase.  One  reason  for  this  has 
been  the  improiement  of  machinery, 
laborr.‘s:ning  devices  and  the  better 
balancing  of  power  loads. 

■'No  doubt  the  Hydro  Commission 
has  carefully  surveyed  the  situaUon 
and  ha.s  decided  that  the  two  Gati¬ 
neau  contracts  arc  sufficient  to  meet 
Ontario’s  needs  for  the  next  ten 
v-'ars.  In  addition  to  that,  the  Com- 
'•■''.s.sion  could  easily  and  cheaply  de- 
■  elop  a  diversion  of  1,000  900  h.p.  at  ufatiturlng^is  bein 

N'.agara  F'alls  without  affecting  the  _ I _ 

•-cenic  effect  of  the  cataract.  Fur¬ 
ther,  there  ^re  numbers  of  powers 
on  the  Trent  and  in  Northern  On¬ 
tario  capable  of  development  at  mod¬ 
erate  cost. 

•‘■When  one  considers  the  remark¬ 
able  feat  of  the  Hydro  Commission's  '  _ 

^■'livery  of  power  from  Niagara  t.<>  |  ^ Refiners  Have  Been 
ttindsor  at  llO.Ohh  volts,  a  distance, 


meet  competition.  Annual  financial 
statements  published  so  tar  this 
.vear.  show  generaily  improved 
earning.«,  especially  among  the  larg¬ 
er  corporations.  These  sfatonients 
sometimes  give  rise  to  misleading 
deductions  as  to  the  profits  of  man¬ 
ufacture  over  industry  as  a  whole. 
Taken  altogether,  is  a  question  if 
net  profits  of  all  Canadian  plants  in 
1927  were  greater  than  1926,  due  tc 
the  close  margin  under  which  man- 
conducted. 


ATTEMPT  TO  STOP 
DUMPING  OF  SUGAR 
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factors  with  extreme  fluctuations 
would  have  an  undue  influence  on 
'  the  generalized  result. 

It  is  claimed,  theh.  for  the  chart 
which  accompanies  this  article  that 
it  presents  the  essentials  of  the  gen¬ 
eral  economic  trend  of  the  country 
to  which  it  relates*ln  a  form  that 
h(;  who  runs  may  rend.  The  fun¬ 
damental  factors  are  presented  in 
such  a  way  that  anyone  familiar 
with  the  elementary  principles  of 
finance  may  appraise  the  current 
slate  of  trade  and  iierliaps  formu¬ 
late  a  tentative  forecast  of  the  fu¬ 
ture  trend.  Having  made  a  selec¬ 
tion  of  six  signific.-uit  factors  pr^ 
siimably  of  sufficient  importance  to 
adequately  represent  the  cyclical 
trend,  there  Is  suggested  an  interest¬ 
ing  investigation  as  to  the  relations 
of  the  six  factors  in  time  sequence, 
as  well  as  the  relations  to  corres¬ 
ponding  factors  in  other  countries. 

I  A  careful  study  of  these  relations 


DIVIDEND  NOTICE. 

King  Edward  Hotel 
Company,  Limited 

A  dividend  on  the  common  shares 
of  the  Company,  at  the  rate  of  $2.00 
per  share,  has  been  declared  payable 
on  January  l.l.  1928,  to  shareholders 
of  record  at  tho  close  of  business  on 
January  5,  1928. 

By  order  of  the  Board. 

D.  H.  McDOUOALl., 

Secretary. 

Toronto,  Jan.  4,  1928. 


Notice  is  hereby  given  that  a  Divi« 
dend  of  Fifty  Cents  (SOc)  per  share 
upon  the  NO-PAR- VALUE  COMMON 
STOCK  ot  this  Company  has  been 
declared  payable  January  16th.  1928, 
to  Shareholders  of  record  at  the  dote 
of  business  December  3l8t,  1927. 

By  order  of  the  Board, 

JOHN  RANKIN,; 

Sccretary-Treasorer. 

'>tawa.  22nd  December.  1927 


STANFORD’S  LIMITED 


DIVIDEND  XOTICi; 


XOTICE  is  hereby  given  that  a  divl- 
dent  of  1  “j  per  cent,  for  the  three 
months  ending  January  31st.  1928, 

(being  at.  the  rate  of  7 ef  per  annum!, 
has  been  deelared  on  the  First  and 
Sei'ond  Preference  .shares  of  the  Oan- 
t>.any  and  w  ill  be  payable  on  and  after 
the  fir.st  ilay  of  February.  1928,  to 
the  shareholders  of  record  at  the 
close  of  hii.sincs.e  on  the.  IStli  day  of 
.lantiaiy,  1928. 

By  order  of  the  Board. 

J.  O.  KEN'AltD, 
Seeret.ary-Treastirer. 
Montreal,  January  Uh.  1928.' 


Montreal  Tramways  Co. 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Two  Dollars  und  Fifty  Cents 
($2.50)  per  share  for  the  quarter 
ending  December  31st,  1927,  has  been 
declared  upon  the  paid-in  Capital 
Stock  of  the  Company,  to  Sharehold¬ 
ers  of  record  on  Friday,  the  6th  day 
of  January,  1928,  at  4  o’clock  p.m., 
and  payable  on  Saturday,  the  Mth 
day  of  January,  1928. 

By  order  of  the  Board, 

PATRICK  DUBEE, 

Secretary-Treasurer. 

VV’edncsday,  December  21st,  1927. 


will  carry  one  far  in  the  science  of 
practical  economies  as  well  as  in  tho 
art  of  forecasting. 


AT  THE  LOOKOUT 


/9^9-  JSZB 


Subject  to  Unfair  Com¬ 
petition 


of  240  miles,  with  very  little  lo9.<.  it 
may  be  readily  seen  that  the  North¬ 
ern  Ontario,  Midland  Ontario  and  i  _ 

Niagara  powers  shade  the  St.  Law-  j  The  advance  in  Atlantic  Sugar 
rence  project  to  the  vanishing  point.  |  common  has  been  associated  with  a 
Today,  power  can  be  transmitted  ro[)oi  t  of  an  early  adjustment  in  con-  prime  commercial 


shares  traded  on  the  New  York  Ex¬ 
change,  an  index  of  the  wholesale 
pricc.s  of  about  100  coiinuodities,  au 
Index  of  industrial  production  deriv. 
cd  from  60  individual  series  measur¬ 
ing  production  in  .about  35  inriii.s- 
trles,  interest  rates  on  4  to  6  months 
paper  and  the 


hundreds  of  miles  with  less  loss  than  nection  with  the  sugar  tariff.  An  combined  dcma«d  and  time  deposits 
ten  years  ago  it  could  bo  carried  3n  American  company  with  a  mill  in  of  the  Federal  Reserve  member 
miles.  Hence  theie  is  little  need  of  f'uba  has  for  some  lime  past  been  :  banks  in  leading  cities. 

!6t.  Lawrence  power,  because  it  is  dumping  a  great  deal  of  sugar  on  j  Xhc  Speonlativc  Index, 

near  the  point  of  use  in  Ontario.  jthe  (  anad'an  market,  to  the  detri- 1 
"I  venture  the  opinion  that  the  On-  inent  of  the  earnings  of  all  Canadian  I  i 
tario  Hydro-Electric  Power  Commis-  refineries. 

Sion  will  not  now  .signify  that  it  Is  ;  Up  to  the  present  tmie  there  had 
jirepared  to  develop  the  St.  Law- ,  always  been  an  anti-dumping  tariff 


Of  the  six  factors,  the  speculative 
indexes  alone  showed  an  increase  in 
1927  after  adjustment  for  the  long¬ 
term  trend.  The  increase  over  1926 
in  the  index  of  the  prices  of  indus- 


rence  power  and  assume  the  cost  I  again.st  mills  in  the  States,  but  no  J  ^  V  17  nf, 

of  tlio.se  works  properly  chargeable  provision  bad  been  made  covering 

to  electric-power  development.  The  imports  from  Cuba.  The  unfairness  7.5  per  cent. 


did  not  quite  equal  that  of  1926.  Th 
decline  in  the  physical  volume  of 
production  during  the  latter  half  of 
1927  was  unmistakable,  but  mo.st  ob- 
.servers  hold  the  opinion  that  the 
recession  is  merely  a  temporary  set- 


commission  dare  not  doit.  It  would  of  the  situation  has  been  repeatedly;  sreater.  ^Yhole.salo  prices  showed 
cost  us  in  the  neighborhood  of  $100  dr;  iwn'to  the  attention  of  the  gov- 1 

per  h.p.  for  such  a  fantastic  plan,  jernmeni,  but  they  have  been  slow  in;  average  indeA 

iigiiins-t  the  commission's  recent  ac- 1  acting  in  ihe  matter,  apparently  be- j 
qui.sitions  of  power  at  -$15  per  h.p.  1  caii.se  it  involves  so  many  other  ques- ; 

■'Let  me  &;ij  one  word  in  concl.u- ;  tlcns  in  their  relations  with  Cuba. 

Sion.  With  an  e^timate-d  co,-t  of  the  1  Take  Steps  Soon. 

Ht.  Lawrence  scheme  of  $582, non, 000  |  It  i.s  expected  now,  however,  thatj 
reaching,  as  other  canal  costs  have  '  within  a  short  time  steps  will  be 
done,  to  a  third  or  :i  half  more,  the  taken  to  prevent  the  continuanee  of;  which  will  be  counterbalanced 

(  antidian  people  at  the  present  time  ;  shipments  that  are  coming  into  Can-  i  A'li'ing  1928.  The  average  index  wa.s 
cannot  stand  this  burden.  I’linada's  ;  ,ada,  more  c.specially  as  they  have!  nbout  4  p.c.  lowef'  than  in  1926.  The 
d>  bt  ;tnd  taxation  are  being ‘steadily  j  been  without  any  benefit  whatever  to*  level  of  interest  rates,  the  de- 

redticed.  The  people  are  breathing  |  Canadian  consumers,  as  the  price  at  fUne  aver.aging  .about  5  p.c.,  is  con- 
more  ea.sily.  Unemployment  is  much 'which  it  has  been  sold  ultimately  to  sldered  a  con.stnictivc  factor  which 
less.  Bii.-ines.s  is  expanding.  .More  Ithe  consumer  is  within  a  small  frac- ;  much  to  support  speculation 

buildina  is  taking  place.  lA'wcr  of  j  tion  of  what  ha.s  to  be  paid  for  the  j  and  general  business  during  192.8, 
our  hoys  and  girls  are  goina  to  the  j  Canadian  product.  !  or  until  a  decided  upward  trend  de. 

Cnited  States.  Every  sign  indicates  The  much  larger  profit  that  had '  velops.  After  adjustment  for  tho 
the  dawn  of  pro.sperity.  Why  should  been  possible  under  the  dumping  tar-  long  term  trend,  the  deposits  of  the 
the  .s.pectre  of  oppressive  debt  be  in- j  iff  has,  of  course,  aocrued  to  the  member  banks  in  leading  cities  were 
vited  to  dim  with  its  grim  shadow  1  benefit  of  the  jobber,  hut  at  the  same  |  nearly  maintained  at  the  average 
the  bright  .and  happy  prospects  of  | time  all  business  of  the  Canadian  re- ;  level  of  1926. 


i.'anadian  biisine.ss  and  industry'.'  i  fineries  has  been  adversely  affected. 
"The.  answer,  I  submit  is  jdain.  and  - - 

r'iiS'Te  FIIRTHFR  RRI  fiAIN 

only  when  we  have  reduced  our  fax-  *•  UllllllJll  1/lU  xJfllli 
ation  .sufficiently  th.at  poiuilation  and  • 
capital  are  flowing  into  this  country  . 
in  such  volume  that  the  expeudiiiires  i 

will  not  be  a  burden  and  a  check  j  — ; — ; - 

upon  OUT  national  development,  and  ;  Bureau  of  Statistics  Market  Index 
when  there  is  real  need  for  po-wer  for  I  Up  10  Points  in 

industrial  and  e'ommercial  develop- ; 
meat”.  1 


IN  INDEX  NUMBER 


Week 


KEP.iTRI.VTION. 

I.,a  Pres-s:  “It  Is  calculated  that 
noiirly  a  million  Freneh-Canadiuns 
have  left  us  to  try  their  fortune 
among  our  neighbors.  If  the  cam¬ 
paign  that  is  soon  to  be  lannched 
should  succeed  in  bringing  h.ock  to 
our  country  twenty-five  or  even  ten 
thousa'ud  of  those  who  have  gone, 
it  worjld  justify  Its  existence  and 
the  expense  that  it  will  impose.  Thi.s 
return  of  our  own  folks  to  the  prov¬ 
ince  of  Quebec  would  not  Impovefr- 
isih  the  United  States,  and  it  would 
es.pecio,lly  enrich  us.  who  have  so 
much  need  of  human  oapiUal.  I^et  us 


Sigiiii'icunco  For  (Tunada. 

Placed  under  tho  nece.ssity  of  keep¬ 
ing  informed  in  regard  to  the  gen¬ 
eral  trend  of  hiisine.ss  or  specubition, 
many  executives  in  Canada  are  in¬ 
clined  to  di.sregard  Canaiiii.n  statis¬ 
tics  and  to  depend  chiefly  on  a  study 
of  conditions  in  the  United  States. 
It  is  ■well  known  that  many  Canadi.an 
speculators  prefer  to  trade  in  stock.s 
listed  oij  the  New  York  Exchange, 
rather  than  in  esseutlallv  Canadian 
issues,  w'hile  it  is  logical  to  assume 
that  the  majority  divide  their  specu¬ 
lative  transact'on.s  between  the  New 
York  and  the  Canadian  cxciiangcs. 
It  is  natural  for  surh  traders  to  be 


(Continued  on  page  6.) 
i  Canada  to  buy  i.he  articles  ■which 
could  be  manufactured  to  Ivetter  ad- 
I  vantage  In  other  countries  and  for 
'Canadians  to  devote  the  time  and  cn- 
1  ergy  thus  saved  to  the  devTlopmont 
I  <if  our  raw  materials  which  can  bo 
sold  to  advantage  to  other  countries. 
The  .advantage  of  such  .'i  policy — and 
that  is  the  policy  which  Canada  has 
been  following— is  seen  in  our  fav- 
orii.blo  balance  of  trade;  it  indicates 
thiit  we  are  selling  to  other  coun¬ 
tries  products  of  subst.antially  great¬ 
er  va.lue  than  we  are  purehasing. 

The  great  advanta.ge  then  of  an  in¬ 
telligent  protective  tariff  is  to  pre¬ 
serve  to  Canadian  manufacturers  a 
market  for  the  goods  which  ran  be 
manufiictured  to  economic  advantage 
in  this  country.  It  would  seem  to  be 
plain,  therefore,  that  a  Idanket  t.ar- 
iff,  or  a  tariff  which  is  not  subject 
to  adjustment,  docs  not  meet  the 
situation.  And  it  is  to  be  hoped  that 
f.hi.s  will  1)0  taken  into  consideration 
by  .Mr.  ilabb  when  he  is  dealin.g  with 
the  results  of  the  investigations  by 
the  Tariff  Inquiry  Board  in  tlirir  rc- 
lation;'liip  to  the  federal  budget, 
tariff  board  ■which  can  apply  expert 
knowledge  to  the  problems  of  <'.a.n- 
adian  industry  sliould  prove  of  ines¬ 
timable  value  lo  the  country 

^  ^  n*  V 

From  East  and  West  corre.spoud- 
enls  of  The  Finanel.al  Times,  in  re¬ 
viewing  the  business  developments 
of  1927,  report  improvement  of  a 
material  ehar.actcr  and  a  brightening 
of  sentiment. 

In  the  Maritime  Province.s  the 
benefits  being  derived  under  the  re¬ 
port  of  the  Duncan  Commi.ssion  arc 
already  in  evidence.  Even  more 
important,  perhaps,  is  the  hopefii 
attitude  of  the  people.  Increased 
federal  subsidies  have  brought  Im¬ 
mediate  relief;  tho  development  of 
port  facilities  promise  an  cxpan.sion 
of  eomm^rciaI  activities;  in  the  steel 


volume 

64.7  to  37.2  and  that  for  the  total 
value  of  stock.s  traded  In  from  371.3 
to  219.5. 

Average  prices  were  higher  for 
19,  lower  for  5  and  unchanged  for  1 
of  tho  25  stocks.  International 
.Nickel  went  up  from  83.5  to  95.7, 
Massey-Harris  from  39  3  to  41.5,  Na- 
neglect  nothing  to  make  the  cam-jtional  Breweries  from  109.8  to  114.4. 


The  weighted  Index  number  of 
the  25  best  selling  industrial  and 
public  utility  common  stocks  on  the 
.■Montreal  and  Toronto  Exchanges 
com 

of  Statistics,  — v  i  - - -  - .  - 

compared  with  573.9  for  the  week  j  such  as  In  the  new.-.-  the  obly  important  vari.'itiou 

ending  December  24.  l)rint  industry  or  in  base  met:il  iniu-  (u  (jj,.  ug,,  of  tlu'  indt.x  of  tlm 

The  weighted  index  number  of  the  I  I'M?  where  the  product  Is  market'-d  on  Dominion  Governineni 

ilume  of  stock.s  traded  in  fell  from  1  chiefly  in  the  United  States,  it  is  lo-  i^onds  rather  than  the  interest  rate 


iputcd  by  the  Dominion  Bureau  i  '■‘■■  * 

Statistics,  was  590.0  last  week  as'  statistics  of  tlie  I  .States,  j  jondmg  it 


position  involves  many  unlrpio  fea¬ 
tures  which  slioubl  Ic.'id  to  more 
rapid  growth  iiroportioiitcl.v  than  in 
the  United  Stiiti'.s.  Resulting  in  part 
from  tlii.s  active  development  it  may 
lie  anticipated  that  biisiue.'.s  fluctua¬ 
tions  will  be  more  severe  than  in 
the  obl<  r  and  more  fully  exploited 
country. 

Planning  to  investigate  the  rela¬ 
tion  of  the  fundamental  Victors  in 
Canada  to  the  correspondiag  series 
ot  the  United  States,  an  index  of  the 
economic  trend  in  the  latter  country 
was  ])rep;ircd.  The  methods  used 
were  similar  to  those  employed  in 
the  preparations  of  an  index  of  the 
trend  in  C:inada  briefly  described  in 
a  recent  number  of  The  Financial 
Times. 

The  factor.s  chosen  to  represent 
the  field  of  speriilation  was  the  in¬ 
dex  of  the  closing  prices  of  2.5  indus¬ 
trial  .stocks  traded  on  the  New  York 
exchange  as  compiled  by  the  Anna- 
list,  while  the  volume  was  measur¬ 
ed  by  an  index  of  the  number  of  j  pulp  and  paper  and  other  industrief 
shares  traded  on  the  New  York  Stock  ;  there  i.s  a  much  more  healtliy  slate 
exchange.  The  field  of  general  |  of  ;iffairs. 

business  included  the  index  of  whole-  j  In  Western  Canada  agriculture 
sale  price.s  <n  about  109  commodities  |  has  beeu  rc-e.=tablished  on  a  basi.= 
prepared  by  Hi;uistrects  h.aving  the '  which  has  meant  real  pr.-iflts  tlii- 
qualities  of  promptnes.s  in  publica- '  year  and  gives  promise  of  their  con- 
tion  and  a  high  degree  of  sensitive- 1  ti'Uiance.  Debts  -w  hich  accumuhit- 
ness  to  hiisiucss  conditions.  The  1 ‘’d  during  the  po.st-w;ir  adjustnien* 
nhysical  volume  in  t’li.s  line  was  re- :  Olive  been  largidy  liquidated.  Ihe 
fleeted  l)y  tho  use  of  the  index  of|0uylug  power  of  the  people  has  re- 
iudustrial  jiroduetion  prepared  by  turned  to  nornnil.  AlsOr  and  tbi)- 
the  research  division  of  the  Federal  i  pari'eularly  to  .Manitoba  anh 

Reserve  Board.  The  index  is  British  Coliimlda.  the  developmer* 
compo.site  of  the  ph’'.slcal  volume  I  '•^sources,  forests  and  wa 

of  production  of  60  commodities  rep-  I  Oas  iiivo  ve<!  the  Invest 

re.sentaiive  of  mining  and  m.anul'ac- ' amounts  of  capitiil  and 
turing  industries.  '  employment  of  «  l.arge  number  o^ 

1  •  -ti  imJiist.r+al  workers.  I  liese  devehip- 

rreno  ol  Mone.v.  monts  not  only  promise  .a  wider 

Finally  the  trend  ot  the  mone.v  |  nro-ticrily.  hut  they  involve  a  new 
market  w;is  depicted  iiy  an  index  o.' ;  aiipreciatiou  of  industr'al  economies 
the  interest  rate  on  p’-ime  commer-^ou  the  part  of  a  cm  n.siderahle  pnriior 
on  the  rates  t)ublished  by  the  Com- j  of  the  iiopulation  and  this  is  bound 
mercial  ;ind  rin;ineial  I'lii  onlele  of ;  to  have  its  effeet  in  a  better  under 
New  York.  Volume  in  the  banking !  stauding  of  political  problems  h-- 
field  was  .shown  by  the  comhined  !  tween  the  older  and  the  newer  pro 
time  aud  demand  deposit.s  of  the  le  j  vines. 

porting  Federal  reserve  member :  -f-  Y 

banks  of  leading  cities  a.s  publishe 
lu  the  advance  niiineograplis  of  th 
Federal  Reserve  Board. 

It  will  be  found  th:it  the  coniiion- 
nts  of  the  index  for  the 

enible  closely  the  corre 
ems  of  tile  Camidinii 


paign  .as  succo.ssful  as  jmsslble”, 


The  Flnuncial  Times  reaches  a 
class  of  people  who  are  interested 
aud  uble.  to  bii.r  liiTestnient  seeiirl. 
ties. 


Abitibi  from  140.1  lo  11G.8,  Lauren- 
lide  from  ll5.9  to  118.2,  and  Steel  of 
<':iiuida  from  178.4  to  184.9.  Domin¬ 
ion  Bridge  wont  down  from  74.7  to 
72.7,  ami  Consolidated  Smelters 
from  2C5.1  to  262.4. 

Sales  were  greater  lor  15  and 


lower  for  10  stocks.  National  Bn w- 
erles  rose  from  11.300  to  22.100. 
Shawinlgan  from  6.400  to  15.300. 
Christie  Brown  from  400  to  12.100. 
Spanish  River  from  700  to  3,800.  and 
Quebec  Power  from  4.700  t.)  10,200. 
International  Nickel  dropped  froiii 
225.000  to  53,000,  Charles  Gurd  from 
15,200  to  1,400,  Brazilian  from  14.600 
to  10,600,  Consolidated  Smeltm-s 
from  4,000  to  1,400,  l-.aiir?nt;do  from 
21,600  to  9,100,  Canadian  fndn.stri.*  1 
Alcohol  from  19,400  to  7,300,  and 
Massey-Harris  from  51,900  to  16,000. 


on  prime  commercial  paper  as  in  the 
index  presented  in  the  iiresent  arti¬ 
cle.  The  substitution  was  made  In 
view  of  the  le.sser  significance  at¬ 
tached  to  tile  lluctuaf inns  of  rates 
lor  Canadian  couiniercial  aceonimo- 
(lation. 

The  Usual  methods  01  climlimflng 
the  effeet  of  extraneous  influences 
were  resorted  to  so  as  to  isolate  the 
essential  feature  of  depicting  the 
swings  from  depression  to  prosperity 
or  vice  versa.  For  exaniplarthe  in¬ 
ti  rest  rate  was  adjusted  for  Boiumnal 
tendencies  while  each  of  tho  com- 


Car  loading  for  the  week  endei’ 
Decimber  24,  amotinted  to  61,98' 
car.s,  which  was  2,790  car.s  less  t.ha' 
for  the  previous  week.  (Ifcaln  d." 
I'riited  *  by  823  cars,  live  stock  Iv 

l.OiC!  cars,  miscellnneous  frciglit  b^ 
675  cars,  :iiid  nierch.indise  by  36'" 
cars.  I’ttliiwood  Increased  l)y  301 
car.s.  ;nid  other  forest  products  by 
160  c:irs.  Compared  with  the  wci ' 
ended  December  25.  1926.  the  load 
ing  were  lieavier  by  11,116  cars  Tin 
holiday  on  Saturday  l;ist  year  and 
on  tlie  lollowing  Monday  this  yea 
affected  this  com  pari  .son. 

V.  -v  w  « 

Tho  Dominion  Bureau  of  Statistic- 
index  number,  weighted  aoc-rdingto 
ilie  iniitortauce  of  the  {36  eommodl 
lies  included,  moved  slightly  down¬ 
ward  in  December,  being  151.9  as 
compared  with  152  2  In  November. 

Vegetables  and  their  products  de 
dined,  hut  antmnla  and  their  ju-od- 
ucts  were  slightly  higher.  Fibres 
textiles  and  textile  prodne-ts  d;  din¬ 
ed;  woB<i  und  wood  products  rose 


and  non-metalllc  minerals  were  sta- 
tlonar.v. 

•■;•  -v-  Y-  !{- 

So  far  as  the  coming  year  in  the 
IT.  S.  is  concerned,  Haj-den,  Stone  & 
Co.,  see  no  reason  to  suppose  it  will 
vary  greatly  from  that  which  is  clos¬ 
ing.  The  luisincss  situation  is  as 
sound  as  twelve  months  ago.  Com¬ 
petition  is  certain  to  be  quite  as 
keen,  and  profits  will  be  made  large¬ 
ly  by  tho  strongest  and  most  for¬ 
tunately  situated  companies.  The 
only  element  of  danger  is  the  very 
large  amount  of  credit  extended  on 
collateral;  if,  for  .any  reason,  psy¬ 
chologically  or  financially,  pressure 
were  brought  to  bear  to  liquidate 
this,  it  might  lead  to  some  unpleas- 
.antness.  So  long,  however,  as  funds 
arc  in  plentiful  supply,  and  easy 
money,  the  backbone  of  the  market 
for  the  past  three  years  promises  to 
continue  for  some  time  longer,  a 
continuation  of  a  highly  selective 
market  seems  most  obable.  It 
would  scon  only  rea.'onalilo  to  sup¬ 
pose.  that  from  this  level  such  op¬ 
portunities  will  be  less  frequent  than 
during  Mie  past  year.  < 'ert.ainly  cur¬ 
rent  earnin.gs  h.ave  been  very  gener¬ 
ously  discounted,  and  even  in  most 
cases  some  improvement  over  the 
present  level. 

^  V 

The  year  1927  has  been  normally 
prosperous  throughout  the  United 
Slates  and  there  have  been  many  im¬ 
provements  in  the  economic  situa¬ 
tion  abroad.  tVilliaiu  L.  DeBosr, 
president  of  the  chamber  of  Com¬ 
merce  for  the  still  0  of  New  York, 
says  in  summing  up  conditions  dur¬ 
ing  the  past  year.  “The  coming 
year,”  he  says,  “in  spite  ot  the  fact 
th;it  a  Presidential  campaign  will 
take  place,  should  be  fully  as  pros¬ 
perous  as  1927,  for  the  reason  that 
the  fundamental  business  conditions 
are  unchanged.  While  I  believe  that 
while  there  will  be  no  boom  period, 
an  orderly  and  improved  business 
situation  Is  bound  to  develop.  The 
Federal  Reserve  act  lias  been  of 
great  assistance  in  curbing  panic.s 
which  might  be  brought  about  by 
flagrant  speculation,  and  genera! 
business  seems  to  bo  done  on  a  much 
sounder  basis  than  formerly. 

•Y-  !r  V  .'6 

Business  the  United  States  during 
the  week  ended  December  24,  ;us 
seen  from  d;ita  on  cJicque  payments, 
was  larger  than  during  either  the 
arecerling  wee.kfor  the  eorresjKmding 
week  «f  1936,  according  to  the  ■weekly 
statement  of  the  Department  of  f'om- 
nercr.  The  general  level  of  whole¬ 
sale  prices  showed  an  advance  over 
the  previous  week  but  was  still  be¬ 
low  a  year  ago.  Prices  of  cotton 
averaged  higher  than  in  either  prior 
period.  Iron  and  .steel  prices,  how¬ 
ever.  showing  no  change  from  tlie 
nrovioiis  week,  were  lower  than  in 
ho  corresponding  week  of  1926.  Re- 
•eipUi  of  cotton  into  sight  were 
unaller  than  in  the  preceding  week, 
showing  a  substantial  decline  al.so 
from  the  .same  week  of  last  year. 


PENMANS  LIMITED 


DITIDEND  NOTICE. 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the. 
31st  day  of  January,  1928  : 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  (1V2%)  payable 
on  the  1st  day  of  February  to  Share- 
holrfers  of  record  of  the  21st  day  of 
January,  1928. 

On  the  Common  Stock.  One  Dollar 
($1.00)  per  share,  payable  on  the 
15th  day  of  February,  to  Sharehold¬ 
ers  of  record  of  the  6th  daj  ot  Feb¬ 
ruary,  1928. 

By  Order  of  the  Board, 

C.  B.  ROBINSON, 

Secretary-Treasurer. 
Montreal,  22nd  December,  1927. 


/ffSefiter 


DOMINION 


^  Jiommion 
textile  Co. 

Cimitcli 


Notice  of  Preferred  Stock  Dividend 

AniVIDEND  of  One  and  Three- 
Quarter  per  cent.  (\H%)  on  the 
Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY  L?mted  has 
been  declared  for  the  quarter ’eniin^ 
December  31st,  1927,  payable  January' 
16th,  to  shareholders  of  record  Decem¬ 
ber  3l8t. 

By  order  of  the  Board, 

JAS.  H.  WEBB. 

Secretarv-Treasur'* 
'Vntreal.  December  '’d-* 


Bsiding  Corticelli  Ljimteil 

DIVIDEND  NO.  «. 

The  Directors  of  Belding  (Torli- 
cclll.  Limited,  are  making  a  distri¬ 
bution  from  the  earnings  of  flie  h;ilf 
year  ended  Nov^  30th,  .1927,  of  Three 
per  cent.  (SCr)  on  the  I  'ommon  Stock 
of  the  Company,  payable  February 
1st,  1928,  to  Shareholders  of  record 
January  Uth,  1928. 

By  Order  of  the  Board 

W.  P.  .MACDOUGALL, 

Secretary. 


The  Standard  Bank  of  Canada 

(iUARTERLY  DIVIDEND  NOTICE 
No.  Hi). 

A  Dividend  of  Three  Per  Cent.  (3) 
for  the  three  months  ending  31st 
January,  1928.  being  at  the  rate  of 
Twelve  Per  Cent.  (12)  per  annum, 
has  been  declared  payable  on  (he 
1st  of  February,  1928,  to  Sharehold¬ 
ers  of  record  ns  at  the  16tli  of  Janu¬ 
ary,  1928. 

The  Annual  General  Meeting  of 
the  Shareh’olders  will  be  held  at  Mir 
Head  Office  of  the  Bank  in  Toronto 
on  Wednesday,  the  22nd  of  Febru¬ 
ary  next,  at  12  o’clock  noon. 

By  Order  of  the  Board, 

.N.  L.  McLEOD, 
General  Manager. 
'Foronto,  December  21st,  1927. 


SOUTHERN 

CANADA 

POWER  COMPANY 

LIMITFU 


A  DIVIDEND  of  One  Dollar  (l.OOi  per  shai- 
on  the  NO  PAR  VALUE  COMMON 
STOCK  OF  SOUTHERN  CANADA  POW  ER 
COMPANY  LIMITED  haii  been  declared,  pa.v 
able  February  15th,  1928,  to  •hareholder*  )>f 
record  January  31st.  1928. 

By  order  of  the  Board, 

L.  C.  HASKELL. 

Secretary 

Montreal,  December  16,  1927 


Business  Index 


.  p.c  of 
Tncrea*©  nr 
nccrAHR# 


'lank  debits.  Nov. 

4.151.000,000 

-ft  2., 2 

•''onstruc.  Xov.  . 

12.849,083 

-b2S.8 

•'ll  In  Store, 

Dee.  23  .... 

182,578.282 

—11.7 

■"Ig  Iron,  Nov.  . 

n7,0Rr» 

—27.4, 

'■■teel.  Nov.  .  .  . 

80.730 

-f  IS.IT 

employment.  Nov*. 

107,0 

*1.7 

■••mmodity  Brices. 

Dot . 

152.!| 

-1-  1.3 

'nr  lioadlnga— 

Week  Doe.  24  .  . 

61.983 

-1-20.2 

Cumulative  .  .  . 

.2,349,776 

k  4.3 

'ly.  Knrnlnir*— ' 

*  T*  R  prnsH.  \vee!c 

Dee.  21.  .  .  . 

.•,,.'.1  1,000 

-t-  4.S 

C.B.It.  net.  Nov.  . 

6,.!:5,793 

'  ‘J  1'.  fri’osR.  wc^k 

Dee.  21  .  .  .  . 

4, 20.', ,000 

-6  9.1 

C.N  B,.  net,  Nov.,  , 

6.777,322 

Trmic  for  Novemlirn 

Mx»>orts.  .  .  . 

152,118,718 

—  o: 

Tnipurl^ . 

9t.2I  1,8X2 

Ibilaneo . 

58.SO(;.S35 

'o'-k  Market — 

Sliare.s  week  Dee.  2 

1  15(i.8l0 

^■170.( 

.\vr,|'.  week  Jan.  1 

167.9 

-r  0.4 

Steels  Consolidated,  Inc.  and 
rteel’s  Consolidated,  Limited. 

«re  MOHTfiAGE  nOVDS. 

Xotioo  I.s  hereby  given  that  the 
fourth  regular  half-yearly  interest 
payment,  at  the  rate  of  3%,  due  Janu¬ 
ary  1st.  Ill 28,  on  the  Fir.«t  Mortgage 
Uefuiuling  and  Improvement  fi%  Gold 
Ronds  of  fteel’s  Consolidated.  Inc., 
and  Steel's  Con.solldated.  Limited,  has 
been  paid  hy  vouchers  for  the 
amounts  thereof,  mailed  on  the  SOth 
day  of  Deeembei'  from  the  offices  of 
tlie  Companies  to  Bondholders  of  re- 
ripi  il. 

STKIM.'.'?  COXPOIMDATEn  LIMITED. 

By  r.  II.  MiirKenBle, 

Secfetary-Trensurer. 
Toronto,  Deeember  JRth,  1927. 


Inves'tor’s  i-ead 

^]xt  yinancfal  ®tntes 
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The  Laurentide  Company 

Limited 

GRAND^MERE,  -  QUE. 


Manu^’acturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


OVER-PRODUCTION  I 
REAL  MENACE  TO 
PAPER  INDUSTRY 

,  Canada  is  Following  in  the  Foot- 1 
I  steps  of  United  | 

I  States  I 


WASTAGE  OF  RESOURCES. 


The  Far-Flung  C.  P.  R. 

Telegraph,  cable,  wireless 
and  telephone  were  railed  into 
service  to  reach  the  thousands 
of  f'anadhin  Pacific  employers 
all  over  the  world  to  whom 
K.  W.  Beatty,  cliairman  and 
president  of  the  company,  sent 
a  New  Year  message  wishing 
‘‘continued  happine.s  i  and  pro.s- 
perlty."  The  messagf  travel¬ 
led  across  three  continents, 
two  oceans  and  almo.st  circled 
the  globe  in  reaching  those  *0 
whom  it  was  addressed. 


FOREIGN  CEMENT 
HITS  AMERICAN 
MANUFACTURERS 


Estimated  That  Gross  Sales 
$16,000,000  Have  Been 
Lost 


of 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


Production — 720  tons  daily. 

Milts  at 

Saulf  Ste.  Mario,  Espanola,  and  .Sturgeon  Falls,  Ont. 


BIG  LOSS  TO  MILL  LABOR 

.Austin.- -Imrt'tftaUons  of  foreign 
cement  to  the  United  States  in  the 
past  few  years  have  cost  American 
cement  manufacturers  more  than 
$16,000,000  in  gro.ss  sales,  and  Ame¬ 
rican  cement  mill  labor  more  than 
$4,000,000  in  curtailed  employment, 
without  any  recompense  in  the  way 
of  lower  construction  prices  to 


an  address  before  the  National  Paper  1  matter  of  timber  conservation.  I'he 


CANADIAN  PAPERBOARD  COMPANY 


Largest  Manufacturers  of  Paperboards 
.  in  Canada 

M  AMK.im  ni.\t:  ALI.  GR.AIIES  OF  THE  FOM.OW  IXCJ  BO.VnUS : 

rHIPBOARlI  NEIVSBOAltlt  \  AT  MMII)  BO  ARP 

SIKABBOARP  nOOPPI'M*  BOARP  rOYTAllfER  BO AKP 
IVHITE  PATENT  COATEP  BOARP  ANP  SPECIALTIES 

MltilS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J,  G.  fi.  KEBRY 
rrPhldvnt 


HAVTD  F.  ROBERTSO.V  CHAS.  E.  WHITTEV 
Gcncrnl  M.ina«rr  Secret nry-Trenstircr 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMPER 

.SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE: 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q, 

Mills  at  PORT  ALFRED,  P.Q. 


Trade  As.sociation  convention  at  Chi¬ 
cago,  at  the  end  of  last  year,  deliv¬ 
ered  by  George  K.  Gibson,  of  the 
Wausau  Sulphate  Fibre  Company, 
Moslnee,  Wisconsin.  Mr.  Gibson's 
address  w'us  In  part  as  follows; 

"I  am  appearing  here  to  speak  on 
the  subject  that  has  been  assigned 
to  me,  not  in  the  interest  of  any 
mill  nor  in  the  interest  of  any  mer¬ 
chant,  nor  in  the  interest  particular¬ 
ly  of  any  division  of  the  industry, 
but  in  behalf  of  the  paper  industry, 
which,  in  my  Judgment,  should  be 
the  noblest  industry  lu  America,  bar 
none. 

Atou  merchants  are  gathered  hero 
together  for  a  paper  trade  conven¬ 
tion,  and  I  don't  know  that  I  have 
ever  seen  lon,ger  faces  than  1  have 
seen  around  the  Congress  Hotel  here 
to-day.  On  inquiry  1  find  jou  have 
some  problems,  but  lot  me  say  that 
you  are  not  the  only  people  iu  com¬ 
merce  and  industry  In  the  United 
States  that  have  problems.  .Ttist 
step  into  a  meeting  of  wholesale 
grocers  and  look  them  over  and  sec 
the  c.vpressions  of  disheartened  and 
beaten  men,  written  on  their  coun-j 
tcnances.  Look  over  the  hardware j 
men.  and  now  the  wholesale  dry¬ 
goods  men.  They  all  have  prob¬ 
lems. 

“How  do  these  problems  arise  ? 
Where  do  they  come  from  'I  IToni 
distribution.  This  question  of  dis- 
tribtition  in  which  you  arc  so  in. 
tensely  Interested,  came  out  of  the 
War  and  is  one  of  the  great  issues 
that  confronted  the  ultimate  con¬ 
sumer.  SLxty-two  cents  of  every 
dollar  the  consumer  paid  for  his 
goods  went  for  distribtition.  AMiat 
manufacturers  have  been  trying  to 
do  and  what  the  tiltimate  consumer 
i  has  been  trying  to  do  Is  to  cut  that 
,  cost,  and  therefore,  we  have  had  to 
!  find  new  ways  of  approach,  new 
i  ways  of  bringing  commodities  from 
point  of  origin  to  point  of  destina¬ 
tion  and  to  tlie  ultimate  consumer 
,  at  a  lower  distribution  cost. 

'  “WTiat  else  is  the  matter  witli 
business  to-day  ?  Are  there  other 
problems  ?  Ill  say  there  are.  There 
is  one  in  particular  which  drastical¬ 
ly  affects  all  of  our  processes.  I 
want  to  discuss  it  with  you.  It  is 
I  cvcr-production. 

I  Breeds  Unfair  rompotltion. 
i  “Over-production  is  apparent  in 
cvcr.v  line  of  industry  in  the  United 
States —an  inheritance  of  the  war — 
.also,  improvement  In  transportation 
—  the  most  unparalleled  in  its  his¬ 
tory-quick  deliveries  by  motor 
trucks  and  che.ap  money  have  alt 
contributed  to  over-production.  Out 
of  over-prodiici ion  arises  unfair  com- 
I  petition.  That  is  where  you  get  It. 
Unfair  competition  is  the  deadly 
enemy  of  profit.  Until  that  over, 
production  Is  curtailed  and  unfair | 

I  competition  is  stopped,  .vour  net  pro- 
i  tit  control — while  remedial — will  not. 

in  my  judgment,  come  to  its  frui- 
'  tion. 

I  “Over-production  has  rim  its  race 
and  over-production  lias  served  a 
good  purpose,  too.  I  have  never 
known  a  time  in  the  history  of  the 
country  when  the  financiers  and  the 
investors  and  the  monied  people  are 


average  consumer,  the  average  citi 
zen  and  the  average  man  in  the 
paper  and  lumber  industry  knows 
just  two  things;  one  is  the  amount 
of  timber  needed  for  lumber  and  the 
other,  the  amount  of  timber  needed 
for  paper.  That  Is  all.  He  t.akes  the 
figures  for  the  remaining  standing 
timber  and  divides  into  it  the 
amount  consumed  in  the  paper  and 
lumber  industries  and  says:  “We 
have  timber  in  perpetuity,”  —  not 
knowing  that  we  are  wasting  almost 
five  cords  of  wood  for  every  cord 
used. 

“I  was  born  In  'Wisconsin,  raised 
in  Wisconsin,  educated  In  Wisconsin 
and  there  is  scarcely  a  square  mile 
of  the  state  that  I  haven’t  been  over. 
Twenty-five  years  ago  when  we  were 
making  about  a  million  tons  of  paper 
Tor  the  entire  paper  industry  in  the 
United  States,  it  did  look  as  though 
wc  had  timber  in  perpetuity.  But 
where  you  are  using  it  as  we  are 
this  year  —  almost  ten  million  tons 
— there  is  a  1000%  lncrca.se  which 
couldn't  be  visualized  twenty-five 
years  ago.  l/)ok  at  the  State  of  .New 
York.  It  was  a  self-contained,  sup¬ 
porting  State  for  the  paper  industry 
twenty-five  years  ago;  to-day,  it  is 
importing  eighty-five  per  cent,  of  its 
wood.  Wisconsin  Is  importing  forty 
per  cent,  and  increasing  Rs  imports 
rapidly.  There  is  mighty  little  wood 
left  in  Wisconsin  on  the  basi.s  of  its 
present  consumption  and  waste.  Wc 
have  to  go  to  northern  Minnesota 
for  oiir  wood  and  wo  are  bringing  it 
in  from  Canada  also.  We  are  bring¬ 
ing  our  pulp  in  from  iSr.indinavia  at 
our  lake  ports  and  shipping  it  into 
our  mills  in  the  interior  of  this  coun¬ 
try. 

Bemedy  Fan  Be  Eoimd. 

l-'ifty-fivc  per  cent,  of  our  raw  ma¬ 
terial  in  the  paper  industry  must 
come  from  outside  the  United  States, 
and  our  consumpition  is  growing  by 
leaps  and  bounds.  In  talking  witli 
one  of  the  foremost  stati.sticians  tn 
the  United  States,  and  checking  up 
the  per  capita  consumption  of  paper, 
he  said:  “I  have  fi.gures  to  show 
that  the  consumption  of  paper  will 
be  nearer  two  hundred  pounds  per 
capita  in  1327  than  it  is  one  hundred 
and  fifty-right." 

“What  can  you  -do  to  remedy  this 
and  what  can  I  do?  1 11  tell  you. 
The  paper  industry  needs  to  get  its 
merchants  and  its  manufacturers  to¬ 
gether  In.stead  of  your  meeting  here 
and  passing  resolution.s  about  ap¬ 
proaches  to  the  manufacturers  and 
the  manufacturer  going  off  and  re- 
soluting  something  else  and  neither 
one  of  us  gelling  together.  Wc 
should  meet  together  to  solve  this 
problem  of  the  future  of  this  indus¬ 
try  and  to  put  it  on  a  paying  Iia.sls. 
It  can  be  done.  There  are  enough 
brains  among  the  mercha.nts  and  I 
think  if  we  get  w  hat  brains  wc  man¬ 
ufacturers  possc.=!>j  toget.hcr,  bent,  on 
soh-ing  these  basic  problems,  wc  can 
rescue  this  paper  business  from  it? 
profitless  plight.  We 


Public  is  Blind  to  Danger  of 

Situation  —  Co-operation  Ne-  j _ _ 

cessary  Between  Manufactur- j  generation  at  no  pro- 

ers  and  Merchants.  1  nt  —  leaving  us  not  one  scintilla  of 

- - -  !  justification  for  our  wanton  waste 

The  seriousness  of  the  over-piO)- i  nnd  profitless  consumption. 

1. .d,...  o,  .1=  „;srnr.«'..' .  .... 

paper  industry  was  the  siiliject  of  |  public  Interest  about  this  j  builders,  according  to  L.  S.  klorgaii 

vice  president  of  the  Te.va.s  Portland 
Cement  Co.,  a  subsidiary  of  Interna¬ 
tional  Cement  Corp.  ! 

In  Texas  the  use  of  Belgian  cement  | 
has  seriously  encroached  upon  do- , 
mestic  mills’  selling  territory.  Mr.! 
Morgan  says  survey  shows  foreign 
cement  importations  have  raptured 
from  40%  to  70%  of  the  most  impor- , 
tant  of  these  markets.  j 

“These  cement  importations."  he ' 
said,  “have  upset  the  cement  price  i 
structure  over  a  large  area  and  cans- 1 
ed  wide  fluctuation  in  prices,  besides 
retarding  construction,  since  with  a 
fluctuating  market  cement,  buying  ■ 
becomes  harzardous.  I 

“Latest  figures  show  that  more ; 
than  9,000,000  barrels  of  cement  have 
been  imported  into  the  United  States  , 
tn  the  past  few  years.  Those  im- 1 
porta.tions  have  brought  about  dis-  ; 
proportionate  reductions  in  cement  i 
prices,  reduced  earnings  of  all  sea-  ; 
board  plants  below  a  fair  return  on  ' 
capital  Invested,  decreased  dividend.s 
in  many  companies,  and  have  meant 
operations  at  ,a  loss  for  some  com¬ 
panies  which  sell  entirely  in  .“cr- 
board  markets. 

“The  .American  cement  indti.'^iiy 
wa.s  organized  and  invested  more  . 
than  $600,000,000  under  the  protccii-  | 
vc  tariff  sy.stem.  f'enient.  is  now  on  1 
the  free  list  in  direct  competilinn  ' 
with  the  foreign  product.  The  Ame¬ 
rican  cement  Indtistry  pays  four 
times  the  wage  scale  of  its  foreign  | 
competitors,  and  operates  in  a  rising 
la.bor  market  sustained  by  iniinegrn- 
tlon  laws  which  make  it  po.--silile  to  | 
obtain  the  cheap  labor  of  inuroi<e,  ! 
Official  figures  show  its  pay  rolls  are  , 
now  .appro.ximately  126%  above  pre- i 
war  levels.  On  the  other  h.and.  lite  | 
foreign  industry  pays  n  wage  scale  | 
fixed  by  ,a  government  cost  of  living 
index,  it  is  aided  in  maintaining 
low  labor  costs  b.v  government  regn-  , 
tation  which  holds  living  .standards  j 
for  labor  virtually  at  pre-war  level.s 
and  wages  at  approximately 
above  pre-war  levels. 

‘T'oreign  industries,  on  t.Iie  nole. 
operate  under  government  cneoiira- 
ged  cartels  which  fix  prices  under  a- 
greement.  stifle,  eonipetilion.  limit 
produelion  and  allocate  markets  at 
home  and  ahro.ad.  Foreign  countries 
consume  less  than  .b0%  of  t.hclr  pro¬ 
duction  at  homo,  while  the  American 
industry  consumes  at  home  more 
than  OOe;,  of  its  output 
“The  American  industry  is  barred 
b.v  federal  law  from  obtaining  .speci¬ 
al  concessions  from  railroads  in  the 
form  of  rebates  or  special  raic.s,  but 
the  foreign  mannf.aclurcr  receives 
from  government-owned  railroads 
rebates  for  rail  sbipment.s  from 
mill  to  .seaboard  for  export,  lie  al.to 
has  the  advantage  of  oecan  freiglil 
rates  which,  never  more  than  two- 
thirds  the  average  rail  charge  on  the 
American  product,  frcquenily  drop 
as  low  as  lii'';-  of  that  i  h.arge  boca>i.«c 
of  sm.all  westbound  tonnage. 

“The  American  industry  offers  ifs 
product  at  a  price  representing  only 


Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 

MQNv - •  - - - - - - 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: —‘‘Fraser.’* 

Codes: — A-  B.  C.,  4th  &  5th  Edition;  ZEBRA;  VVettern  Union. 

EDMUNDSTON,  N.B 


QUEBEC  PULP  &  PAPER  MILLS.LIMITED 


i; 


General  Offices:  CHIC3UTIMI,  P. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


Mir.i  s 

VAL  J  YLBl  RT,  P.Q. 
CHICOUTIMI,  r.Q, 


<  ABi  1.  Animi  ss 
•SAGUriNAY. 

'  HicouriMr' 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Bii.sfncss  men  use  the  C^’anadlan  Pacific  whers 
pos.sible,  because  there  is  no  higher  standard  of 
service.  For  steam.ship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  disp it c  . 

.111(1  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


p  must  get  down  I reasonable  profit,  based  on  a  Ion 
(3  _  Otherwise  vapifalization  of  approximateli- 


such  a  unit  as  they  arc  to-day  in 

saying  “thumbs  down"  on  furnishing  j  here  in  this  town  and  I’ll  tell  you 
an.v  more  finances  to  an.v  industry  that  the  people  who  paid  for  it  didn't 


or  division  of  industry  in  which  over- I  have  any  more  tremors  in  signing 
production  is  apparent.  j  the  check  than  if  they  had  bought  it  j 

“Of  all  this  wicked  ovcr-produc- j  at  three  eenis  a  pound  —  and  the 


to  a  profitable  basis  . . ,  ,  ,  ,  . 

w'c  are  going  into  bankruptcy  in  1  ^ '’■''rre!  per  jear  production, 
face  of  the  fact  that  within  probably  (  represents  eonsidcrahly  less 

a  short  space  of  ten  years,  there  isjjh^u  the  pre.sent  replacement  cc.sts. 
going  to  come  a  time  when  the  paper  I  * foreign  manufaoturer  tixes  his 
which  you  are  selling  to-day  at  four.  ■  b’ 1*’®  only  enough  under  the  Amori- 
five  and  six-  cents  a  pound,  will  hcj®-^"  niaunfacturer  to  get  tlie  busi- 
worth  ten,  twelve  .and  fifteen  cents  ” 
a  pound. 

“Don't  tell  me  tiiat  it  can't  be 
done.  I  have  seen  print  paper  in¬ 
voiced  at  .sixteen  cents  a  pound  right  ,  _  *  .  .||v 

FOR  OLD  ENGLAND 


FORD  PRODUCTION 


Dominion  Textile  Co  my  Limited 

- MONTREAL - — — 

Manufacturmi 

PRUE  PRODUCTS 

uhich  nclude 

.All  I/iiies  of  White  and  Grny  Coffons,  Prints,  Slioetings. 
Shirtings,  Pillow  roftoiis,  Longeloths,  ('ambries,  Ducks. 

Bags,  Twills,  Drills,  Quilts,'BnrcaH  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  unnierons  oilier  lines  used  by  inunui'uetHrers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


tion,  the  wickedest  and  most  sense¬ 
less  t  know  of  is  in  the  paper  and 
lumber  industry.  The  latest  Gov¬ 
ernment  statistics  show  that  for 
j  every  cord  of  wood  cut  from  our 
I  forests  for  use,  four  and  one-half 
rords  of  wood  arc  destroyed  by 
fungi,  insects  and  fire. 

;  “1  was  talking  just  to-day  with 

i  one  of  the  representatives  of  one  of 
:  the  largest  of  our  paper  producers. 

'  They  have  great  timber  limits  up  in 
j  f'anada.  He  told  me  he  went  out 
I  fifty-five  miles  from  iuiy  railroad  or 
I  any  habitati'on  on  a  bunting  trip  re- 
1  eently.  and  he  finally  got  into  one 
I  of  the.  most  wonderful  and  beautiful 
;  forests  of  pure  spruce  timber  which 
was  miles  and  miles  in  extent.  They 


con  sum  in? 
papers.” 


public  bought  more 


Methods  Employed  Will 
Similar  to  Those  Used 
in  the  U.  S. 


Be 


SALEAPPROYEDBY 


It  is  expected  that  production  of 
the  new  Ford  cars  in  Great  Hriiaiii 
will  .«oon  be  iu  full  swing,  as  tlic 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Ev’cry  ton  of  WF.AVER-VVclsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  au.\  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  ki.nd  in  Canada.  No  other  coal  receives 
Eurli  perfect  preparation.  Tliat's  why  we  saw  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  C  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited.  146  Notre  Dame  St.  W. 


|0||  llAf  f\|7DC  i production  will  not  var; 


Debenture  Holders  Ratify  New-^ 
foundland  Power  & 

Paper  Deal. 

Lomion.— -The  debenture  holders  | 
Of  the  Newfoundland  Power  and  Pa-  i 
per  Compan>  .Limited,  have  formalyl 


old  model  was  mantif;u'tur''rl.  ac¬ 
cording  to  advices  ju.st  tr.ansiriiticii 
to  Bankers'  Trust  Company  of  .New 
York  by  its  British  Inforin.a.tion  Ser¬ 
vice.  In  brief  the  method  is  otic  of 
which  a  conveyer  bench  will  he  th.' 
couttal  item,  and  massed  tibotn  it 
wili  be  the  departments  wliich  sta.ui]) 
out  the  wings  .and  other  iiavt.s.  and 
produce  such  esseutials  as  the  d  t;  h- 


St*!M!atirice  T/alley 
Corporation 

SUCCESSORS  TO 

Belgo-Canadian  Paper  Company,  Limited 

Shawinigan  Falls,  P.Q. 

.  Maurice  Paper  Company,  Limited 

rhree  Rivers,  P.Q. 

Yearly  Output  •  255,090  Tons  New.sprin 


Head  QfHce: 
ONTREAL'*  ({UEliBC 


. . . .  . . . .  . ..  ,  I  board  and  wheels.  The  frame  mem 

!  went  into  the  forest,  hut  after  Uicy  i  f®  t-be  .‘^ale  of  the  concern  to  ppis  will  l>e  assembled  at  the  hegin- 

got  into  it  a  ways,  they  ran  into  |  the  Tnternation.il  Paper  Company  of  '  ning  of  the  conieyer  and  a.t  lie 
I  downed  timber — lieaiitiful  timber,  I  York  recently  m.ade  public.  S-.r  **'®  ffti'cl  onward,  a’.l 

.some  of  it  tvo  feet  through,  all  I  vvilllam  Plendor,  who  presided  at  t.he  ■  details  to  be  added  will  be  di- 
,  down,  all  dead.  The  spruce  bud  I  n.iee,jn,g  of  the’  debenture  holders,  ^''’®'‘®‘^  automatically  to  the  con- 
worni  had  gotten  into  those  trees  the  new  compauj'  ' P'®®*^®  piaec  wher 

I  .and  killed  ninety-five  per  cent  of  operate  in  Newfoundland  not  j  ‘he.v  are  needed.  The  Irausport  t'di- 

i  that  standing  timber.  Such  insect  jj,j.  j,q  isolated  firm  hut  as  part  of  a  '  Briti.sh  publication  .says  that  ' 

;  losses  go  on  dally.  1  powerful  ‘experlnced  group  which  j 

:  Last  (  ear  over  in  British  coluni- j  dements  of  mak- '  f.  '“•'‘Wment  carried  to  a  very  ^ 

bia.  which  1.S  the  ^rcat  timber  undertaking  .successful.  i  >’®  C'"'! 

reserve  Canada  has,  they  burned  by  ci-  wiiho.m  Tnonrtf.r  o-nvo  j  "I'l  he  British;  the  old  model  wa; 

I  fire  1.750,000  acres  of  standing  Uni-i  .U  a«' to  wiiat  effect  the  Brilish  manufacture.  It  i.:  ' 

i  her.  i  i  said  to  he  the  Intention  to  make  the  , 


RIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


Ill  AD  01  1  K’l;  A\D  tVOItlv.t^: 

I.iicliiiie  l.tick.s.  r.(). 

P.  <>.  Address,  .AIc.iilreal,  P.(}. 


i:t!  \.\t  It  on  It  i:  wn  ivobks. 
Ttiroiifo,  Offann, 
and  Winnipeg. 


.‘sales  Oi'iici's:  .Alaniretil,  OHana.  I'annilo.  AViiiiiipeg,  Begina, 
rdnionfeii,  I'anctiiner. 


“The  forest  fire  lo.ss  in  this  conn- 1  ‘‘  ,  new  model  100' b  British  construc- 

trv  last  year  was  $27.000.000-24.- ; >  '^®mpany  Limited,  wlrch  was  will  be  under  Bri,'- 

300,000  acres  burned.  ;  deeply  involved  in  the  Netvfoundland  management;  ihc  managing  d! 

AVastiiig  !Nafiiral  Besoiiroes.  ^aP®'"  nnipanj  one  of  ^  j.pp(Q,.  jg  .^n  Ameritau  Init  all  the 


of  departments  arct 


. . . .  _  Its  subsidiaries — and  promoted  the  i  yarious  lieads 

figures  sbo(v  on  final  analysis  tlint  ^  al®  to  tlie  International  Paper  Cem- j  Bj-iijyi,  q,.  British-horn, 

The  re-opening  of  the  Trafi'or.l 
Park  works  is  expected  to  make  an 
appreciable  difference  to  the  earniii..’ 
power  of  Uaneaster.  in  ttie  boom 
period  of  1924  sonn‘  4.000  woiker.-. 
were  emidoyed.  .and  it  is  lielieved 
that  when  the  works  get  into  full 
swing  that  figure  will  he  raised  to 
al'out  r>.O0O.  The  o.ld  empioyee.s  win 
(vero  teinpoiiirlly  laid  off  will  re¬ 
sume  (cork  at  the  .same  wage-earn¬ 
ing  terms  ns  before.  Wages  at  the 
I'ord  factory  are  known  to  lie  liigli. 
.and  the  nijnimtim  paid  to  any 
(corker  is  an  hour,  and  the  sy.*- 
tem  aIlo((.s  of  higher  remuneration 
to  those  whose  (( ork  is  deemed  to 
merit  more 


“And  no(v,  let  me  tell  yon.  tliat  the! 

1  analysis  that 
there  Is  remaining,  at  the  rate  of 

eonsiimption  and  waste  going  on  in  U  Ne(vloiindland  Power  and 

Canada,  only  ten  years'  supply  of  ■ (ompany  has  had  diffieulty  in 
limber  and  in  tlie  United  States,  j  operations  and  In  meet- 

seven  years'  supply.  The  oonsunip-M®R  Interest  eharge.s.  The  ne(v 
tloiv  and  (vastc  of  timber  in  the  i  ®®'*'P<''P^  assume  the  old  eom- 

ttoited  Rtale.s  to-day  is  at  the  rate  I  Pony’s  obligations  for  principal  and 
of  Kveiity-five  Itillion  culiic  feet  and  1  l^it<'r®st  of  £2.0on,noo  “.A”  .stock  and 
over  ill  I'anada  approximately  six¬ 
teen  billion  cubic  feet  of  waste  and 
consumption  and  this  (vaste  and 
con.siiniptlon  is  increasing  daily.  1 
say  it  is  the  (vickedest  siliialion,  tlie 
wickedest  stuiiidcst,  over-production 
in  tlie  (vorld. 

"Here  we  are,  men  in  this  genera¬ 
tion.  using  lip  the  natural  resoured.s 


£2.000.000  “B”  stock.  The  “A”  stock 
(vlll  he  repaid  at  pnr  by  1948,  in 
aeeordanc.e  wltii  its  existing  tenns, 
hut  repayment  date  of  the  "B” 
.slock  will  he  cxteiideil  to  1970.  The 
ne(v  ccniitany  (vfll  liavo  power  to 
i.ssuc  to  a  limit  of  £  t, 000, 000  first 
mortgage  bonds  ranking  Itcforc  the 
“A”  and  “B"  stocks. 


We  -Specialize  in  Colored  Papers 

'Aritings,  U/rappings,  Books, 

Bonds,  Covers 

Ca/nada  Paper  Co. 


Limited 


Montreal 

Toronto 


Windsor 

fv'ills.P.a 
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J.  yy.  TTSOX . Mannttiiur 

nrRKARD  K,  S Ajrn^VKM..  F.R.S.C.  rontrlbntlnif  Editor 

Sm^CniPTIOX  Pimni  in  r«nl»«In.  aaon  n  ymr:  51 J.*. 
tnr  »lx  monOiw.  In  lirpnt  Britnin  12n.  n  y«>nri 


Building  a  New  Agricultural  Empire  North 

of  Edmonton 


IVrIttcn  far  The  Finnnrlal  Tlmen  by  P. 


oT  \ist!i;i.r-. 


Eht  Tfinaiirtal  Eimts  Building  a  New  Agricultural  Empire  Nor 

^  I  investmcuts  in  securities  rather  than  in  tftmwriry  ad-  ^  #  -Si 

yr-Tbe  to  trade  an<l  industry.  The  rate  of  interest  on  qJ  £,(1111011  tOIl 

rompany.  i.lmlteii.  ^  _ _ ____i-‘*uch  securities  has  since  tlie  time  of  the  war  been 

R  EMMEtTcOX  ^  ....  rrcsiileul  '‘-Shly  remunerative.  It  is  beconiin,;;  somewhat  less  - - - 

nAVin  nreXSIDR'  •'  •  Oeneral  Monnier  so-  l>'it  Is  still  good  enough  to  allow  a  pleasing  profit  ivritten  far  The  Finnnrioi  Timm  by  r.  A.  ot \ist!i;i.r,. 

-  - -  ,  .  ;  It  investment  functions  of  the  banh  arc  performed  Pidmonton.  _  It  is  now  seventeen  |  industry  of  reforestation  will  be  a  different  tillable  or  pasture 

J.  IV.  TTSOX . Managing  Mdilot  ,  enterprise  and  discretion.  years  since  I  made  a  tour  of  the'  bigger  and  more  profitable  one  than  must  be  put  to  work  to,  snppl 

RERSf  .ARI)  K,  SINDIVEM..  F.R.S.C.  rontrlbntlng  Editor  jt  is  not  likely  that  anything  short  of  a  consider- 1  Dominion  from  ocean  to  ocean  with  !  the  industry  of  printing  and  publica-  and  clothing  for  the  tour  or  fi 

- - - - - - - -  -  -  -  -  --  ,  further  decline  in  the  yield  on  good  securities  will  i  T.  P.  O’Connor.  Halifax.  Toronto,  tlon.  The  richest  lande,  denudod  of  lion-s  that  will  dwell  upon  the 

smscniPTiox  Pimni  in  r«na«in.  s-xon  n  yrnr:  SIT.*.  ,  _ _ _ _  onvu.t.-  fn  .-oaforr  'l®"lreal  and  Winnipeg  failed  to  1  thedr  forests,  may  be  turned  Into  when  our  gr.andiohlidren  are  s 

far  »iy  mon<ii«.  In  J^irrnt  Brifjin  t2n.nyrnri^.^.  .  c.iu.  e  the  banks  to  develop  anj  groat..  ...  aw.ake  his  enthusiasm.  They  bore  |  swamps  or  deserts.  Arabia.  Mesopo-  the  destinies  of  nations. 

«.eo  f'orTu'I’nanfh  "  *  .  commercial  loan  business  to  its  old  importance  in  t^o  much  resemblance  to  old  world  :  tamia,  Egj-pt  and'Northern  Africa.  .p„ 

ADVF.RTlsixn  Biitr  Cnrd..  on  fppHoniian  nt  nil  ""r  i  their  operations.  Dut  whenever  they  choose  to  do  so.  j  cities.  Dut  in  Regina  the  spell  of  the  ,  once  the  most  populou.s  .and  the  most  ,  .  . . 

firm  or' front  tiny  rmponKihir  Advrriuinti  there  are  few  olistacles  in  the  way'whieh  they  cannot  "'®s't  came  upon  him  and  a.s  vve  ,  pp(^.uctiv'e  countries  of  the  world,  . i  ” 


firew  or  from  tiny  rcMponM 


Edmonton.  —  It  is  now  seventeen  |  industry  of  reforestation  will  be  a  different  tillable  or  pasture  l.and  I 
years  since  I  made  a  tour  of  the  ■  bigger  .and  more  profitable  one  than  must  be  put  to  w  ork  to,  supply  food  , 
Dominion  from  ocean  to  ocean  with  !  the  industry  of  printing  .and  publica-  and  clothing  for  the  tour  or  five  bll- ; 
T.  I’.  O’Connor.  Halifax.  Toronto,  tlon.  The  richest  lande,  dcjindod  of  lion-s  that  will  dwell  upon  the  earth: 
Montreal  and  Winnipeg  failed  to  j  their  forests,  may  be  turned  Into  when  our  gr.andiohlidren  are  guiding' 
awake  his  enthusiasm.  They  bore  |  swamps  or  deserts.  Arabia.  Mesopo-  the  destinies  of  nations.  j 

too  much  resemblance  to  old  world  :  jamia,  Egj-pt  and'Northern  Africa,  -p  Feed  the  tVorlil  ' 

cities.  Dut  in  Regina  the  spell  of  the  once  the  most  populou.s  .and  the  most  j....  ,  i 

w-est  e.-iino  imon  him  and  as  vvc  i  v.-.rw4i<n«(..n  nf  thn  wnriH  Within  for.y  years  an  additional  i 


CAni.K  ADmiF.xg:  -FiiKimoVi  \v.  F.  Cade.  remove  bv  their  own  efforts  The  tcndcncv  on  the  i Regina  to  Prince  mostly  sand  baked  deserts  now.  bi Ikon  mmst  be  housed,  fed.  c.othed.; 

HKAn  OFFirit:  xiapipyni.  i.anoayicr  OUSi.  til  iioparf- ;  ^cmov  e  by  th.  ir  owu  cftorts.  Tim  tcndc  icv  on  nie  i  throngh  a  veritable  sea  of  j  ^vhere  once  the  eve  ranged  over  .a  S''ipplied  with  fuel,  moving  pictures.  | 

mania.  part  Of  commercial  and  industii.al  corporations  to  re- 1  realization  1  i3j^<|_s,capc  of  garden,  grain  field,  ears-  education  .and  sports. 

TonnxTo  oKrirK:  «  .forilnn  sirrri.  bank  loans  by  pormanent  borrowlnus  from  the  !  that  a  new  empire  was  boinff  evolvt'd !  vineyards,  over  S'treams,  wants  will  be  fou;r  fold  wliat 

^vrsTrn'v^*^*m.**pnir<ai.'\'r4Tivi^'.  rco”**n. * i  i3  investing  public  has  been  in  part  brought  about  by  out  of  the  womb  of  time.  e  walked  j  rivers;  palaces  and  oi-  the  waivts  of  the  human  race 

'vnncoiivar  Iiotri';  Vnncoiiver.'n.r.’  '  T’''«'^I>®rlty  and  the  ea.sc  Of  the  money  market,  and  in  j”"*”  ties,  now  nou.ght  is  scon  but  the 

t  ovilfix*  niKiaAna  ••  A  €'•••,  .  .  m  j  1  a_  I  1  ♦vlberf.  tb 0  diisk  of  the  e\ enin^^  i\iif*ntTip’  i\f  th^  might  one  ask  ^^here  are  the  vacant 

nrpraaaiHiiiivrM.  »  .  .  -  part  by  the  decidedly  exacting  terms  w  hich  the  banks  I  jiatpnpj  fo  the  roar  of  the  tide  i>ai,pc,tine  onlv  700  ftOO  people  limtis  which  will  r.aise  the  additional 

NEW  TOBK  OFFICE.  2.%  iia-ver  iiah'-’T  5.  h.avc  been  >11  the  habit  of  imposing  upon  borrowcr.s.  |  that  laslu-d  .against  the  piers  as  the  in  the  d.ay.s  of  the  Homan  H.I’Od.WO.OOO  bushels  of  whe.at  and 

Fnriey,  F.  A  nopreaciiinti vr..  T«-i.  iiiinovar  2:u8-i>.  imprest  rates,  but  rather  to  the  1  mighty  river  swept  on  to  the  eni-  ;^.prp  7000OOOOOO  ad'dilii>n.al  2.000,000.000  of  corn 

T  ;r', - ,i,e  >ondltion.s  as  to  preference  of  claim,  disclosure  of  1  n  I"  drained’  by'  the  Eu-  and  the  additonal  billion.s  of  rye  and 

nctoferf  to  fh.*  Intrrcst.^  of  the  iiu^stiy^p  punnr  j»i  tne  *  ,  .  ,  ,  i  u*  n  ^  lonely,  vet  awo  inspiring  sight.  It  'Tio-Wc  **  mnumic:  nf  l>'^rley.  to  say  nothing  of  the  hun- 

twio/  that  the  ro„fidc<,ce  of  capital  is  rssrvtiol  to  the  ne.ss  prn.t;ces  and  so  forth,  which  have  undoubtedly  fpp,  <hat  we  were  Indeed  in  dreds  of  luillimi  of  ae.rr.s  of  meadows. 

stahUifp  of  finnore,  the  prosperity  of  tvdustrp  t.nd  the  aided  towards  inducing  many  former  borrow  ers  from  !  the  wilderness  and  far  from  the  ‘  fi  "  \  aninm-iT.  tra-rdcus,  orclianis  .and  v  ineyeards  I 


WESTEBN  BEPnESEVTATIVK?  Uca.  ».  liltin'*.  MS 
Vnncoiis’ar  llotrl.  Vnncoiiver.  B.t'. 

I.O.MJOX.  KXR.i  0.1  IINhapsntr.  E.  C.  2.  nnyla*  A 
nrpraaantntivrM. 

NEW  TOBK  OFFICE.  2.%  Ila-ver  S’ 

Fnrley,  F.  nrpreaciitntl vr..  Tel.  Iliinovar 


Stock  Market 
'  Transactions 

Speed, 

Accuracy, 

Vigilance 
in  clients’ 
interests. 

All  Stocks  All  Markets 

CbchiaiiJIaii 

€»  CO^tLitnifeA 

INVESTMENT  BANKERS 

TORONTO 

Dominion  SonK  DMf 
RlTCmMtn  LOMDOM 

J*  Kio^  WAt*  sot  DwnOa. 


sfahiliip  of  fiiiaore,  the  prosperity  of  (vdustry  <.n(i  the  aided  tow;irds  inducing  many  former 


development  of  our  resources.  ■  the  bank  to  j<refor  the  procedure  of  obtaining  their 

_  .  ~  inonev  from  the  invc.'sting  public.  It  appears  reason- 1 

_ ably  certain  that  .some  'modification  of  these  terms, 

_  ‘  o  J  e  •  •  could  be  adopted  witliout  any  real  prejiulire  to  the' 

Seeds  of  Sovietism  interests  of  the  hank  or  the  security  nf  their  funds. 

The  menace  of  Soviet  propaganda  in  I'anada  is  one:  whenever  a  .substautkit  add'ition  to  tlie  volume  of  the 
to  which  loo  little  consideration  is  given.  Per-  loaning  business  appears  de.-jirahle. 


the  bank  to  j.refor  the  procedure  of  obtaining  !  sXe ^hT^awfiri  "‘"‘''I® 

money  from  the  inve.-^ting  public.  It  appears  rea.son- !  infancy  Is  these  once  rich  .and 

ably  certain  that  .some  modification  of  these  terms  ,  .^^,1  hardly  cast  aside  f®'rillc  plai'ns  and  forest  clothed  liiH.s 

could  be  adopted  witliout  any  real  prejiulire  to  the  '  its  swaddling  rlothes.  But  some-  never  again  be  brought  tmek  to 
interests  of  the  hank  or  the  security  nf  their  funds,  thing  tliat  T.  1’.  saw  as  his  eye.®  production.  . 


d  to  provide  for  tliroe  billions 


.ui^eu  oiei  ine  '.isi  me  r  ■„  j  •i’.  i,  'Vi,.,.  KoWeiH  ihnK’**-  l®f'‘l  •'*1’®  wortliy  of  more  renow'n 

torious  dawn,  llio  brllllartt  sun-  my  friend.  1.  1.  first  beheld  In®  /.miniiPiTir  nf  Aiiste-iit?  nr 


sliine.  the  h’ue  skies  and  the  gorge-  :  lordly  Shannon  glide  by  his  child- 
ous  sunsets  in  a  new  world  waking  I  hood’s  home,  the  popul.ation  of  the 
Into  life  and  f.ame  caused  him  to  de- j  globe  h.a.s  grown  from  le.ss  tha.n  a 
eiare  that  ere  the  century  ended  Ed-|  billion  to  almost  two  billions.  Science 


haps  because  of  our  general  prosperity  and  because  - -  ons  .sunsets  in  a  new  world  waking  I  hood’s  home,  the  popnl.ation  of  the  viciorj  ot  iiaiai.^ar. 

too  of  onr  political  and  social  hroa(l-min’‘dedDess  there  ^  rp  p  .  p,  Into  life  and  fame  caused  him  to  de- j  globe  hiO-s  grown  from  le.ss  tha.n  a  I/tirkily  That  (’oniiiiest  Keeps 

is  a  tendency  to  belittle  the  efforts  to  Introduce  dis- *  1 0  T/liCOlirage  oapirai  eiare  that  ere  the  century  ended  Ed- j  billion  to  almost  two  billions.  Science  tHorinusIy  On. 

turbing  doctrines  and  to  .scoff  at  those  who  regard  T  financial  policy  of  the  fooiidge  government,  n’^nlnn  would  be  a  more  important.  ■  has  doubled  the  average  length  of ,  There  are  00.000, 000  acres  of  phe- 

^  I  i,  i  „  factor  in  the  political  and  economic '  human  life,  human  wants  .and  the  nonienally  ncU  wlieat  laiKl  btusking 

them  as  real  and  potent.  However,  when  such  an  out-  1  particularly  in  relation  to  taxation,  is  being  given  ,  Vienna,  kittle  did  he  ;  metins  of  enjoyment.  The  Canadian,  idle  in  the  sunlight  in  the  potejitial 

standing  and  practical  industrial  leader  as  J.  H.  For-  j  credit  for  plajing  a  very  real  part  in  the  pro.<perify  pro- '  dream  how-  soon  his  prophesy  would  American  and  Australian  mechanic  empire  hetwee  ntlic  Athabasoti  River 


HE  financial  poliev  of  the  Cooiidge  government.  ^  important.  ■  has  doubled  the  average  length  of 

factor  in  the  political  and  economic '  human  life,  human  wants  .and  the 


than  the  conqueror  of  Austerlitz  or.' 
the  victory  of  Trafalgar. 

I/tickily  That  C’oniiiiest  Keeps 
IHorinusIy  On. 

There  are  00,000, 000  acres  of  phe-  1 
nonienally  rich  wlicat  laiKl  btusking 


J.  STRATHEARN  HAY 
Uembtr  Toromtg  Sfoci  Eu/ttnti 


1000%  PROFITS 

wr^  made  b:;  Inie.stor.s 
from  .an  inve.stiiieiit  of 
in  a  Company  m.anufaetur- 
ing  tJingrr  Ale. 
av«>  bclirvo  .an  invo.stmcnt' 
in  llic  shares  of 

Kelly  Dry  -  Pure  Juice 
Corporation 

offer.®  an  opportiinily  coui- 
parable  to  the  0110  ineii- 
linned. 

Full  det.ails  will  be  gladl.v 
furnished  without  obliga- 
1  ion. 


particularly  in  relation  to  taxation,  is  being  given  ,  Vienna.'  kittle  did  he  ;  metiiis  of  enjoyment.  The'c’.anadian.  Idle  in  the  sunlight'in  the  potejitial  ;  i  HVirc  today  for  the  prospect,, 


tier,  of  Quebec,  cniphasi.ses  the  danger  of  this  propa-  'ailing  in  the  United  States.  The  Mellon  program  has  1  be  realized. 


of  today  demands  .and  enjoj-s  more  and  the  Yukon. 


proved  a  groat  stiniuiant  to  business.  Further  tax  re-!  Edmonton  is  the  centre  of  a  po-  |  of  the  iieces'.s.arie.s  and  lu.xuries  of  Within  that  potentl.al  empire  only! 


ganda  it  is  surely  time  to  consider  seriously  a  cam- ;  proved  a  groat  stiniuiant  to  business.  Further  tax  re-!  Ecimonion  is  tlie  centre  or  a  po- 

p.aign  being  directed  at  the  verv  foundations  of  onr  1  ductions  forthcoming  In  the  near  future  arc  expected  ’  empire  gre.ater  in  extent  and 

,  •  i  .  .  I  ill  natural  resources  th.-in  the  empire 

democratic  government  and  our  cherished  institutions,  j  to  smooth  out  certain  inequalities  of  the  income  tax  j  over  whic+i.  until  recently,  the  Haps- 

At  Kingston  la.st  week,  Mr.  Fortier  referred  to '  law.  Still  further  relief  for  indlridiial  incomes  in  the  |  burgs  and  Hohenzollerns  reigned. 
Soviet  propagand.a  as  a  poison  which  had  been  intro- .  middle  group  are  urged  in  the  interests  of  business  |  .\lberta  itself  is  equal  in  area  to 


in--  in  the  near  future  arc  expected  ‘  empire  greater  in  extent  and  life  and  dwells  in  .a  more  comfort-  400.000  acres  are  now-  cultivated.  It 

^  ^  .  ,  I  in  natural  resources  th.^n  the  empire  .able  home  than  tJie  sqiiirrs  and  is  the  beat  iioultry  and  game  coiin- 

rtam  inequalities  of  the  income  tax  |  over  which,  until  recently,  the  Haps-  dames  of  Merry  England  .seventy-  try  in  th<'  North  American  f'ontincnt. 


eight  year.®  .ago. 

The  wori’d  and  the  world’. 


It  is  nearet  the  Pacific  than  Kansas 
way.s  (o  tlie  Atlantic.  It  has  a  climate  .sii- 
ic  in-  pc'rior  to  that  of  Scotland.  I'enmark 


duced  through  channels,  of  immigratJon  and  was  being '  Prosperity.  A  special  reduction  is  being  asked  in  the  *  ,  Belgium.  England  and  have  completely  changed.  The  in-  perior  to  that  of  Scotland.  Denmark 

spread  throughout  the  country  by  the  aid  of  news- ’  tax^ation  on  profit.®  on  the  sale  of  securities.  re.al  estaba  I  ,Xtion'\t  ^"^"Ixceeirthem"^  richcTrSon  1L 

papers,  foreign  schools,  and  other  effective  methods.  the  like,  in  the  expectation  that  this  w-ould  cause  and  in  mineral,  chemical,  forest  and  !  ypuntain  States;  the  evolution  of  the  silve.r,  copper.  lead,  zinc,  tungsten 
Of  the  evil  he  found  little  evidence  in  Quebec,  but  lie  large  sums  of  money  to  be  put  into  circulation.  The  i  hydro-electric  resources  it  casta  |  industry;  the  invention  of  the  and  o’uier  metals  and  one  hundred 
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declared  that  there  was  a  good  deal  of  it  in  Ontario '  nation’s  credit  has  never  been  higher  than  under  the 
and  in  some  parts  of  the  West.  He  referred  to  recent  -^lellon  regime. 

denunciations  by  the  cx-Mayor  of  AVinnipeg.  by  the  The  fiscal  policy  of  the  government  of  the  United 
Premier  of  Saskatchewan,  and  by  chaplains  for  Calh- 1  ftates  is  of  direct  interest  to  Canada.  It  will  do  no 
olic  and  Proteiitant  immigrants.  .  harm  to  again  direct  the  attention  of  the  Ottawa  Gov- 

Mr.  Uortier  did  not  specifically  call  on  Ottawa  to ,  ^mment  to  the  fact  that  if  outside  capital  is  to  he  en- 
dcal  with  this  menace  but  liis  declaration,  that  prac-  couraged  to  come  to  Canada  the  burdens  of  taxation 
Ucally  nothing  had  been  done  to  curb  the  propaganda,  [  h^re  should  not  be  hoarier  than  in  the  countries  from 
was  tantamount  to  that.  By  way  of  emphasis  he  "'hich  it  is  expected  to  secure  such  capital. 


them  all  in  tlie  shade. 

Great  Oil  Possibilities. 


telephone,  the  dynamo,  electric  trac-  nillllons  of  white  people  will  find  i  .. 

tlon,  the  diesel  engine.  Incandescent  home.®,  work 'and  .scope  in  that  ma-  □□nnnODDDDnDDDnDnnnaDDDn 


Accordin’’  to  the  latest  estimates  HrI'I-  motor  cars  and  motor  boats;  gnificent  region.  This  is  why  Ame*-- 
20  per  cent  of  the  worlds  coal  re-  di.sitillation,  the  evolution  in  the  ican  empire  builders  arc  planning 


for  (  alh- 1  ’  '»  01  aireci  iniercsi;  10  canaaa.  it  w  ui  ao  ""  -Purees  are  in  Alberta  and  70  000,000  steel,  textile,  glass  and  leather  in-  the  con.strurtion  of  a  great  Trunk 

.  harm  to  again  direct  the  attention  of  the  Ottawa  Gov-;  barrels  of  oil  are  locked  mi  in  its  dustrios  and  the  new  industries  born  Railway  from  the  Grand  Canyon  of 

Ottawa  to  eminent  to  the  fact  that  if  outside  capital  is  to  he  en-  tar  sands  awaiting  the  psyeliological  of,  w'hat  has  been  called,  creative  the  Pe.ace,  ria  Finlay,  Dawson  City 

that  prac-  '  couraged  to  come  to  Canada  the  burdens  of  taxation  moment  when  some  scientific  w  izard  chemkstry,  make  our  generation  more  and  Fairbank.s  to  an  ice  free  port  on 
'  here  should  not  he  hearier  than  in  the  countr'e®  from  !  Hnd.s  the  key  to  this  stupendous  remote  from  the  early  Victorians'.  Behring  Sea.  I 

.opaoanda,  I  he  e  houid  ,t  ht  heavier  than  m  the  countries  from  pforehouse  of  wcallh.  Its  salt  (so-  than  they  were  from  Julius  ('easar.  The  United  State.s  and  Canada  will, 


ucn  It  IS  expcctea  to  secure  suen  capital.  chloride)  deposits  are  as  Feeiliinr  Horse  Power 

added  that,  in  hi.®  humble  opinion,  it  was  one  of  the  -  !  phenomenal  a.®  Its  tar  .®ands.  So  are  ^  '  he  harvc.stcd  in  Behring  Sea.  in  Ala.s- 

.gravest  dangers  that  Canada’s  economical  activities  t-.,..!**!  tt  wr  f  1  j  x’  ;  its  fields,*  which  often  produce  fifty  ^"hen  Henry  Ford  waa  woi-lnng  k;m  waters  and  in  the  Great  k.okes  of 

would  encounter  in  the  carlv  future  He  took  occasion  LtllltlCS  HaVC  MOPC  FfiendS  Now  and  sixty  bushels  of  wheat  to  the  out  his  dream  of  a  horseles.s  conch  the  Mackenzie.  They  will  need  all 
would  encounter  m  the  earl>  future.  He  took  occasion  .  ,  acre  that  weigh  65  pounds  to  the  and  waggon  everybody  thought  him  pork,  poultry  and  game 

to  ask  for  united  effort  in  Quebec  and  Ontario  to  pro-  1  .MORE  faiorabic  attitude  Is  now  being  taken  by ,  and  150  bushels  of  oats  which  ®rasy.  So  was  Graham  Bell  thought  products  Unit  Alaska  and  the  Yukon 

tect  the  nation  against  the  seeds  of  moral,  material  I  H  niunicipal  and  government  authorities  towards  the  I  weigh  40  or  50  pounds  to  the  bushel,  ^razy  when  .®tniggling  to  Introduce  can  raise.  | 

and  national  ruin  scattered  over  Canada  by  the  ag.-nts  public  utility  companies.  This  constdoration  for  inves-jlts  pastures  are  as  rich  as  those  of  his  telephone  to  an  nnbellcring  q-ijg  railway  from  the  Peace 


Utilities  Have  More  Friends  Now 
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of  the  Russian  propaganda.’’  tors  in  theso  essential  enterprises  is  more  in  evidence  |  J^l^uth  or  Midlothian  and  in  course  of  world.  'J®  Behring  Sea  will  be  but  1600  miles  §  Stock  Certificates  n 

ir,  »h=  o  1=  in  in  Alberta  poultry,  pork,  beef  and  phone,  the  trollej  and  the  motor  car  long.  It  can  be  built  and  equipped  n  stock  Cxirtificates  u 

- — - -  Lnited  States  than  it  is  m  Canada.  But  even  in  products  will  astonish  the  have  saved  the  world  from  famine,  for  $,50.000  a  mile;  only  $80,000,000  n  □ 

FflfirfpnrF  in  AdriVnltnrp  i country  a  willingness  to  give  private  corporations  I  world.  war  and  misery.  It  would  take  fifty  rdtogether.  or  less  than  the  cost  of  H  Raa’  S 

tniL.ency  in  Agncuirure  treatment  is  more  in  evidence.  '  Only  yesterday  from  my  room  in  or  one  hundred  million  horse.®  to  sup-  three  of  the  latest  battle  ships.  Most  □  oailA  lAOte  tompanv  g 

The  modern  manufacturer  who  turned  out  on  article  Among  the  uUlitles  the  n-obloms  of  the  electric  trans-  i  *^®  -Macdonald  Hotel  I  gazed  at  a  ply  the  service  which  the  trolley  l.kely  none  of  these  battle  ships  will  g  Lunited  □ 

...  ncr  ..m.iar  proauct  wn.cn  could  oe  made  pyring  the  w-ar  and  Immediately  after,  the  rising  costs ,  Saskatchewan  wound  its  weary  way  To  feed  a  hundred  miKion  horses  of  fire  insuranc-’  But  the  880  000  -  °  o  u /-.«•  i  D 

in  the  same  time  and  at  the  same  co.®t  would  not  be ,  ^f  operation,  coupled  with  fares  fixed  on  a  pre-war  through  the  heart  of  the  city.  On  a  would  over  tax  all  tht-  farms  of  the  OOO  expended  to  link  Behring’  .Sea  n  st  nl 

long  in  business.  Indu.strial  competition  has  become  Ko..a^  _ _ _  shelving  slope  above  the  river  stood  United  States  and  the  world.  I-ife  with  will  within  i  o-on«rfi.  □  ^  ..V.  n 


•  Art  •  li-  i  <x>UDtr3'  a  willingness  to  give  private  corporations  j  world.  war  and  misery.  It  would  take  fifty  pjtog 

E/inCiency  in  Agriculture  treatment  is  more  in  evidence.  ‘  Only  yesterday  from  my  room  in  or  one  hundred  million  horses  to  sup- 1  three 

The  modern  manufacturer  who  turned  out  on  article  ;  Among  the  uUlitles  the  problems  of  the  electric  trans-  i  *^®  ^lacdonald  Hotel  I  gazed  at  a  ply  the  service  which  the  trolley  j  .,-^^1^ 

which  could  only  be  sold  at  a  price  20  to  40%  less  LortaUon  comnanies  have  been  narticular’v  difficult  I  “’^^-Decem^r  sua.set  of  unsurpas-  telephone,  the  motor  car.  the  motor  ,  ever 
thnn  annthor  ^y.r.Assr.4^  -T,-  In '  V  I  j  com-pamos  na%e  Deon  particuianj  dimcuit. .  g^hie  loveliness.  There,  below  the  boat  and  the  tractor  now  provude.  slon 


^  nient  of  the  ^ adjustable  rate  iM>licy  has  prov'ed  con-  distance  on  a  high  overhanging  cliff .  be  intolerable,  but  impossible.  .. 

that  a  great  inany  Canadian  farmers  are  loosing  be- ;  American.-and  not  a  few  (Canadian. '  I 

tween  20  and  40  cent.®  a  bushel  on  their  barle}-,  through  ,  -r,.-.!.-/...  0-1.0  sn.^ni  .  .t*ii'erslty  biilld.ngs  re-  |  ^he  world  could  never  expand  - - 

_  .  .  -  .  ,  ...  1  ■—‘^ties  arc  now  committeu  to  that  policy.  The  Anieri*  fleeted  visions  of  fnfrvlnnd  n<;  tfipv  ‘  xi.  i*  j  j  i..  *x.  >*..,.•  $.«  e-t  ^  esevum-m-r, 

growing  inferior  erades  not  suitable  for  malting,  it  will  T-i.  -r.4i  .  .  _  .x  .  w  .  i  *  A,  t  or  lairjiana  as  tnrj  ,  ^ave  done  and  in  the  evolu-  U.  G.  O.  CO.MES  OF  AGE. 

X  „  -  .  ,  .X  .  '  I  Electric  Railway  Association  reports  that  between  caught  the  farewell  beams  of  the  de- :  f>ivniiniiTi''c-itinn<;  we  behold  a 

be  appreciated  that  it  is  no  trining  matter.  !  ...  _  .  .  „  ,  ,  _  '  parting  god  of  dav  And  then  th'®  !  "  “  conunun.cations  ve  a  Growers’  Guide.— It  i.s  doubt 

r-ono®..  in,nn  t'n  X  .  TAAnAA  XX,  „  ,,.1922  oud  19-(  thc  averagc  street  c.ar  fare  has  ri.«en  ‘  ^ ’  new  world  and  a  higher  civilisation  „  ...  ..  ,nnnn  n„t 

UnnEuii  i.s  importing  nbout  500.0^0  bushf^ls  of  imiit  •  .  •  mornincr  I  watched  thp  rospv  tinted  x«.  a_  r  1 1  i  f^u  if  the  world  cifrords  u.  more  out 

per  year  from  .he  United  States.  In  fact,  tradeV^^*”^  '  Attention  is  called  to  the  fact  teat;,,,.,  j  standing  example  of  commercial  si 

staUstics  indic.ate  .an  incren^in-  trend  ever  x.o  000  '  ®''®'‘T  Tear  m  thc  last  five  year®  has  more  glorious  than  the  sun  of  An®- I  ,  L  a  ®®a«  farmers’  organizations  that 


s  of  the  {)(io  expended  to  link  Behring  Sea 
1.  IJfe  ,-ity,  chic.a.go  will  within  a  gencra- 
Ixin-don  tjon  enrich  the  world  with  billions  of 
electric  new  capital  and.  at  the  same  time, 
ot  only  <1,0  niorc  to  save  the  world  from  wars  i 
I  and  famine  than  ten  thousand  battle  : 
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staUstics  indicate  an  increasing  trend,  over  450,000  T ,  ""I:"/"  i  \T,,  ■’  trial.  Political  and  social  evolution  I  i  f  i 

hiiQUAic  iiAi.ir,™  xr  .  *  A  -  .X  Ti  .  •*  X  secu  uu  lucrease  in.  the  dividend  pajanonts  over  the  ‘  terlitz,  to  bless  tee  lives  and  .gladden i  the  record  of  thc  Lnited  Gram  Grow, 

bushels  having  been  imported  in  the  first  six  months  ;  ^.rresnonding  period  of  the  vear  liefore.  i  hearts  of  the  pioneers  who  con- ;  A,rrnrin^.ftA.v^^  ®rs  Limited,  which  heldlits  twenty-  i 

of  the  present  fiscal  year.  In  addition  to  the  oppor- ;  ■.  .x  .  -  '.'.x  .  x-  ,  .  i  duered  the  western  wilderness  and,  i  ,  /x  „  .n,  Vii.i.  I  Urst  annual  raeetin.g  in  tVinnipeg  a! 


corresponding  period  of  the  year  liefore.  i  ^"®  the  pioneers  who  ®on- ;  ers  Limited,  which  heldlits  twenty- 

T>  ,x  f  ,x  1-  X-  1  4  i  loered  the  western  wilderness  and .  ;  i  iV  a.vh,  ni,,.  Urst  annual  raeetin.g  in  AVinnipeg  a 

Despite  the  growing  use  of  the  gasoline  vehicle  in  placed  its  almost  boundless  re- I  ^hrth-  Our  Hundreds  of 

sliort-haul  transportation,  the  indications  arc  that  elec-j  sources  at  the  service  of  mankind.  i  granacniioren  via  xce  companies  have  been  organ- 

trie  tran.«portatioii  sys^tenixS  will  continue  to  carry  the!  flalf  the  export  wheat  of  the  world  |  -th*^  yeans  in  the  Unit- 

great  bulk  of  urban  passenger  traffic.  It  is  fortunate,  -  \hese  western  prairies.  ;  ^  ^  enjovs  Even  te  Darkest  ®‘*  and  Canada,  but  the  great- 

fx  4-  -  .V  xiT  -  .  X  4  X,  I  l-he  next  generation  ^vestem  1  ®h'Jo>s.  r.ven  in  uarh-esi  j,,.  then  have  bar’  brief  car- 

therefore.  in  the  public  interest,  that  a  more  reasonable ,  Canada  does  not  treble  its  wheat  and  Afnca  there  is  a  demand  for  the  m  mm^i^  na^vc^na^.  hriet^car 

attitude  is  being  taken  towards  tee  public  utility  cor- j  live  stock  production,  w-ars  and  fa- ' ™an  s  bread,  .apparel,  inoto-  .  ,  ,,  .  frihnte 


tunitles  in  Canada  for  malUng  barley  Great  Britain  is. 
a  very  large  importer  and  Canadian  barley  in  thc  Brit- 
ish  market,  with  little  e.xception.  grades  as  teed. 

If  Canadian  farmer.®.,  by  thc  exercise  of  care  in  the  ;  ^“‘1 

selection  of  seed  and  in  the  growing  of  the  crop,  can  ' 
get  20  to  4(1  cents  more  per  bushel  for  barley  it  would  ‘  I' 

•seem  to  be  liiuh  time  that  something  was  being  done 
.about  it.  Efficiency  in  agricnlTurc  is  just  as  important 
as  efficiency  in  any  other  industry,  if  Canada  is  to 
find  market.®  in  com^fition  with  other  countries. 

There  is  a  great  deal  tliat  can  be  accompIi.®’ucd  bj  , 

.scientific  research  in  the  field  of  agricuitere.  jc.st  as  'vutV^bc 
in  the  field  of  niamtfnctuiing.  '  ’  ' 

Inefficient  farm^i^s  have  no  more  right  to  loolt  for  j, 

assistance  for  their  industry  from  the  Goverunv'nt 
than  have  inefficient  manufacturers  to  ask  that  tariff  ' 
protection  for  their  industry  be  maintained.  '  " 


quered  the  western  wilderness  and  ,  rarM?  ^  annual  meeting  in  AVinnipeg  a 


couple  of  weeks  ago.  Hundreds  of ' 
farmers’  companies  have  been  organ- ' 


V  cor- i  live  stock  nrodnctlon  w-ar®  and  fa  "I'’'!®  nian  s  bread,  .apparel,  moto-  ,  1^®"^  indeed  have  a  hi.  torj  i 

.  to.  live  STOCK  production,  war®  and  fa-  machinerv  movin’’  nicturcs  I  -I  yoats.  It  is  a  tribute 

'mine  wiil  come  once  more  to  smite  mntrimerj,  movin„  piciuies  farmer®  of  Western  fanada 

'the  nations  of  the  old  world  i 'iffd  ®qutpment.  (’olorcd  races  tire  |  to  me  larmer.-,  or  western  c  anaaa 

'  nn^  of  !  acquiring  the  knowled.ge  and  tlie;  lha.l  iLey  have  been  able  to  develop 


Prospects  in  Banking 

ANKING  experts  appear  extremely  confident  ihat 
thc  present  tnliaiiced  prices  of  f:aii;id:an  bank 


Pt  One  of  the  phenomenal  develop- ! 

to  Coupons  nients  of  modem  times  is  the  indus- ! 

In  view  of  the  Hamilton  bank  robbery  incident  a  ' ’ 
_  ..  .  ...  magazines,  newspapers  and  typewrit* 

lot  01  liio  guarcid'ans  now  equipped  with  revolvers  might  material  is  so  great  that  20,000,-  ; 
*-  better  be  supplied  witii  hammers,  qinj  jif.^es  of  forcist  or  woodland  .arc 

^  '  .“laughtered  to  feed  the  world’s  appe-  j 

The  large  reduction  made  by  the  United  .States  in  tite  for  printed  matter.  Probably; 
tl)-'i  national  debt  is  maiulv  due  to  the  enormous  re- '  f’li’®  tenths  of  this  ■written  or  print-  ^ 
ff  u-  1  X  4.  4  •  .14  X.  •  41  !  eri  matenal  had  belter  be  left  unsaid  I 

.  venue  which  the  (joverninent  is  able  to  obtain  from  unsun"'  • 

the  income  tax  in  a  country  of  great  wcalth.--Manitoba  .  .  „  i 

F-ee  Pres®  forest  Resource.®.  j 


acquiring  the  knowled.ge  and  the;  I’xc.i  .ip.i.  n,  .4,,rx.v4i» 

tec^hnique  of  production  and  di.®tri- 1  o"”  company  in  the  most 

butloii  as  never  before.  Asia  and  |  Gei’cely  competitive  of  business  on- 
.\frica  are  awakening.  .lapan  has  terprises.  Not  only  lias  tlie  U.G.G. 
become  the  most  marvellous  hive  of ,  "eathered  thc  storm  for  21  years  hut 
iiidufitry  the  world  has  ever  known  !  it  has  gained  stcadiiy  in  strength 
and  the  industrial  advance  in  Britisli  1  until  to-day  it  ranks  with  the  most 
India  and  in  Darkest  Africa  i.®  por- 1  successful  business  organizations  of 
tenteouB.  i  ony  kind  in  Fanada.  AVhile  the 

The  keenest  observers  fail  to  com-  j  profits  earned  for  the  siiareholders 
prehend  what  this  .simultaneous  j  of  thc  U.  G.  G.  have  been  highly  sat. 
awakening  of  tlie  colored  races  isfactory  yet  profit  earning  has  not 


Evidently  intended  to  convoy  the  impression  that 


Forest  Resource.®.  j  means.  It  certainly  means  higher  been  the  greatest  acliievcir.ent  of  this 

The  world’s  forests  are  being  des- '  standards  of  living,  greater  consniiip- :  Fomp.any.  Tiirough  it  the  farmers  ^ 
troyed  by  fire  and  insects  even  more  •  tion  of  food  .stuffs.  Icatlier,  textiles.  I  of  tlie  prairies  have  demorrstratcil 
rapidly  than  by  book  .and  magazine  '  m.achinery  and  traction.  It  means  i  their  ability  to  conduct  succes.sfuily 


citizens  of  the  United  State.®  pay  higher  income  taxes ,  vvorms  and  in  a  generation  or  two  thc  ( that  every  foot  of  fertile  and  in- 1  a  large  bii.siue.ss  enterprise. 


stocks  do  no  more  than  inadequately  refit  ot  thii  profit-  'han  Fauadians — which  i.s  tlie  reverse  of  the  .actual !  _ _ 

mr4Jting  pro.®pccl.®  of  these  institutions  for  ih*'  next  few  ^  situation.  ;  _  -  .  -  ■  - 

j-ears.  They  point  out  that  a  long  period  of  siiceessiv-a ,  *  *  *  *  ,  w  •  ^  ^  W 

amalgamations,  combined  with  a  steady  readju.stment,  We  arc  frequently  asked  to  believe  that  electricity  |  I 

of  the  branch  system.®  of  all  the  biink.®,  has  had  the  cheaper  in  Toronto  than  in  Montreal,  but  vvc  can  I  M  t  §>  B’tS' KJgeKyM  KJ  te  M  f'  I 

effect  of  eliminating  practically  all  pon-productiv e  i®'"®’’  teconcilc  this  claim  with  the  fact  that  Toronto’s ,  .  - —  . -  .  , —  ■ 

machint  ry  and  puttin.g  the  whole  .sy.stcni  on  a  highly  I  cars  arc  .still  heated  with  coal.  Several  local  traders.  looking  back  ]  had  to  contend  with,  it  liad  alwaja®  the  question  of  selling  is  discussed  i 

efficient  lia.®i.®.  Since  there  is  no  doubt  that  (  anada  i®  •  »  •  •  «.  operations  of  the  Exchange  |  seemed  to  him  the  stock  should  have  ’  more  readily  and  it  anything  the! 

about  to  ixi'crieiice  an  ira  of  fairly  rand  growth  .at'  9hc  Manitoba  I’rce  Pros.®  declares  that  there  =3'  during  the.  past  gone  down  instead  of  up.  He  had  ;  tendency  of  tlie  investment  trust  i.®  | 

X  4i  I  .  4  11  1  .  .  .  A,.  liLAiihA.xi  nf  f.iTi..,i.  Krin,.  m.x.i.a.i  a  K  N’OH  1/ F  IKi  F  vcar,  were  discus-'been  wrong  so  often,  however,  th.at  '  to  take  its  profits  much  riuicker  I 

both  population  and  wealth-producing  power,  and  ."ine ;  no  likelihood  of  r  .m.id.i  being  rushed  into  dcccptanc.®  ^  ^  hAMHUAI*  sing  the  various  I  he  h.ad  pretty  well  made  up  his  mind  ;  than  is  the  case  when  a  iiersou  i.s  I 

it  is  a  cliaracteristio  of  the  branch  bank  system  tliat  ®*  'I*®  *'^l-  Lawreneo  Waterways  scheme  without  having  I  niovements  that  had  j  that  the  average  man  on  the  Street  '  opera  I  iii.g  on  his  owu  personal  ac- ] 

when  once  c.stablistied  jt  i.®  capable  of  handling  a  g're.af  i I®  f-'l'®  fdH  consideration  to  all  th.at  is  involved. .  oeeurred.  as  they  stpod  around  a  I  apparently  knew  a  good  deal  more  !  count, 

increase  of  business  with  .a  moderate  increase  of  oper- '  This  assurance  is  comforting  but  can  wc  put  any  dc- '  ticker  in  one  of  the  most  active  of  about  the  value  of  -securities  than 

ating  cost,  it  would  seem  as  if  the  great  Famidlan  j  P®ncl^ncc  in  it?  |  the  local  _  If  t 

^  .  .  .  i  *  *  *  *  tbo  remark  that  tUG  outstanam^  fe<<-  -  juivthi 


Canada  Permanent 
Mort£ag3  Corporation 

KnitiililiNliedl  IS.*);* 

W,  Ct«  <r04>«l<»rh2ini,  PrcNUIont, 
B.  R.  1-lnrkKoii,  Vlcc-I'rc.%1- 
dent. 

firorse  If.  Sniitli. 

Mnnat^er. 

rnpitfil  Paid-up.  .  .8  r.OO’».?WO 

Re«er\e  Fund  7,ri"0,ro«l 

InveittnioniN'^xvecd  .  GJ),0O0,<MK> 

.Many  thousands  of  people 
are  availing  themselves  of  th'> 
absolute  security  lor  their  sav¬ 
ings  and  the  unexcelled  faci¬ 
lities  offered  by  this  time- 
tried  institution.  Your  ac¬ 
count  will  be  welcomed. 

With  Seventy-two  years’  vai- 
uable  experience  to  its  credit 
and  with  an  organization  ex¬ 
tending  from  tlie  Atlantic  to 
the  Pacific,  the  '‘Fanada  Per¬ 
manent”  offers  you  a  financial 
service  th.ft  will  fully  meet 
,vour  requirements. 

Iload  Office; 
ll-IS  Toronto  Street. 

*  T(»ronto  IS, 


K.  H.  Kompfc  &  C04 


Investments 


The  Manitolja  I’ree  Press  declares  that  thers 
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TORO.NTO 
Adttaide  3.Ut 


Bom.  .Savings 
Bldg. 
LONDON 
'Telephone  S077 


ating  cost,  it  would  seem  as  if  the 


It  Fan.’idlan  i  P®ri*^^hcc  in  it? 


ha,nks  should  he  .'iblo  to  look  forward  to  several  j  f  ars  i 
of  rapidlj-  increasiii.g  profit, 


turn  of  the  past  year  was  that  the 


If  tlierc  i.s  one  thing  more  thaiii 

arked  tendency  ®l''®  /h®  ®M®nd9d  market  j 

_ _ ,  , _  linT,.  advance  ba.s  contrihiit- ( 


’’Don’t  look  in  the  hook.”  is  a.  ne-w  phrase  in  the  par- i  more  knowledge  a  person  had  re-  around  the  local  Street  to  form  litile  j  '  towarcls 


The  same  process  of  readjustment  which  has  taken!  1“"*’®  ol^ie  Street  It  means  that  speculative  favorites  ’  gaeding  the  market,  the  less  .  private  invest- 

place  in  leganl  to  the  hranche;®  thcm.®clves.  leading  to  !  should  be  bought  without  seeking  information  -when  |  An«\!!;,'-  fh^teadlng  TRUSTS  FORMED  Dlfterent7rLps 


the  closing  down  of  a  great  number  of  establishments  |  Ih®  facts  arc  looked  up  the  ronservativ’e  investor  I't !  officials  of  different  conipanie.s  were 


ixicni'  1  f  11  c  f  c”  IIOrSES  real,  it  has  certainly 
tnffATAnt  rrniin«  been  the  building  of 

♦  K  ^  hy  young  men  active  in 

wi  f  1  so-called  younger  set.  During 


in  unduly  competitive  territori  ,  has  also  taken  place  in  j  usually  scared  off.  Thc  followeiB  of  the  present  bull  j  further  astray  regarding  tee  market  around  tec  same  tables  at  lubs  or  B 

a  slightly  different  wav  among  the  bank  staffs.  The  toa-tket  are  looking  for  rosy  rumors  not  cold  facts.  [value  of  their  securities  than  any-  restaurants  have  during  the  past  j  nrofils  have  been  taken  '■ 

personnel  of  the  banks,  which  was  badly  disturbed!  v  »  .v  ;  body  else.  In  other  words,  the  less  year  found  It  w^as  possible  to  have ,  out  of  the  market  for  the  building  l|? 

durtos  ,ho  4,r  .,„d  f»r  sdv.T.I  yoar,  th„eatlcr.  ha.;  That  tHritt  ma,  b,  taken  ton  aetlonaly  la  a  point  J,” kri.nd  abo°ut  iS  SSS.’l  bnalSoa.  tovoZ^TS b“™  "ro”S  m  Z^Srenn  1^;- C  pZ  '’li 
now  again  been  placed  on  a  footing  of  first-rate  effl- ■  wmch  has  recently  been  made  by  Owen  D.  Young,  being  done  by  companies,  the  better  brought  attractive  proifits  to  tee  ticularly  in  Westmount.  Many  of  vS! 

clency.  'ITie  years  of  curtailment  in  the  number- ot  j  chairman  of  the  board  of  the  General  Electric  Fom-  chances  he  had  of  making  money.  members,  but  have  also  served  to  the  large  investment  and  stock  ex¬ 
branches  have  made  possible  a  highly  selective  pro-  Pany.  who  advocates  moderation  jn  thrift.  Mr.  Young  One  of  the  members  of  the  little  keep  them  interested  in  the  move-  change  houses  arc  represented  on 

cess  of  promotion  among  tee  staffs,  and  instead  of  the  declares  that  If  one  spends  when  one  should  prudently  drcl®  recalled  hp’lng  met  a  largo  meats  of  various  securities.  the  slope  of  the  mountain  by  resi- 

^  ,  ,  .  .  ,  .  ,  .  «  1  _  4,144X11  1  1  liolder  of  Dominion  Bridge  a  little  Some  of  these  operating  in  a  rls-  dences  that  a  few  years  ago  would 

banks  having  to  hunt  for  men  to  put  in  charge  of  that  certainly  is  to  be  deplored,  and  if  one  saves  that  time  there  ing  market,  have  had  the  opportun-  have  been  thought  out  of  tee  realm 

branches,  as  was  the  case  for  several  years  preceding  'W’hat  one  should  prudently  spend,  that  ks  not  neces-  ^-us  some  question  of  the  possibility  ity  of  picking  off  some  nice  profits,  of  possibility. 

the  war,  they  have  been  able  to  permit  the  withdrawal  sarlly  to  be  condemned.  He  suggests  that  a  wise  bal-  of  the  stock  selling  cas  high  as  150.  One  local  trust,  to  which  a  number  This  in  turn  h.os  resulted  in  un- 

from  the  profession  of  some  of  its  vounger  practl-  ance  between  the  two  should  be  maintained.  The  holder  of  the  stock  “lAted  he  of  bankers  and  professional  men  usual  activity  in  building  circles,  as 

,,  ,  4  11  1  '  44  J  4  4x  4  •  a  '  t'®lt  tliere  was  absolutely  nothing  to  had  subscribed  $2,500  each  in  the  also  among  architects,  so  that  they 

tdoners  who  w’epe  temperaanentally  lesis  suited  to  thatj  I  such  a  report  and  did  not  think  the  earlier  part  of  last  year,  was  able  have  benefited  indirectly  to  a  great 

kind  of  business  than  they  might  be  to  some  others.  The  latest  development.®  in  Russia  would  seem  to  general  business  of  the  company,  to  declare  a  dividend  at  the  end  of  extent  by  the  profits  that  have  been 

The  banking  business  in  Canada  to-day  is,  more-  Indicate  that  the  only  result  achieved  by  Communism  j  warranted  tlie  stock  selling  much  the  year  of  50  per  cent,  and  still  re-  taken  out  of  the  creation  of  new  se- 

over.  less  dependent  upon  the  creation  of  deposits  by  kas  been  to  take  property  from  the  people  to  whom  it  1  kicker  than  $100  a  share.  Notwlth-  tain  a  substantial  surplus  in  the  curity  values.  Of  cour.se  there  are 
4.  1  4.  4,  ,  .  ,  .  ^  uninnnnri  nnA  44  in  niUnn  „  1  X  1  4x1  standiug  thls,  Domlnion  Brldgc  Is  trust.  Anothcr  one,  that  had  an  in-  many  more  houses  operating  In  the 

means  of  the  granting  of  loans,  and  more  dependent  belonged  and  give  It  to  other  people  who  liave  no  other  equivalent  of  over  dlridual  commitment  of  $1,000  each,  financial  district  than  ever  before 

upon  the  handling  of  the  savings  of  thrifty  Canadians,  right  to  It  than  that  they  took  unto  themselves  the  .  5350  ti  share.  paid  a  return  of  around  35  per  cent  and  tlie  number  of  umlertakings  sssim^ 

than  it  has  ever  been  before;  and  while  the  margin  of  power  to  acquire  it.  One  property  class  has  been!  The  president  of  a  large  pulp  and  and  still  holds  some  securities  out-  carried  out  in  the  way  of  new  homes  ^ho  F 

profit  in  the  savings  business  may  not  bo  so  large  as  abolished  only  to  be  succeeded  by  another.  The  Com- 1  paper  company,  in  discussing  the  Tight  that  it  is  considered  have  at-  during  the  last  couple  of  years  has  pubii 

.  44  4.  4,  .  ,  rn,n  1  I  t  4  ,  .X  4  1  advaucc  lo  Quotations  for  the  secur-  tractive  speculative  possibilities.  Iierhaps  been  Jarger  than  in  any  Mon( 

in  the  cose  of  loans  (at  any  rate  m  times  of  prosperity  h  ry  has  been  exploded  from  the  st.and-  company,  pointed  out  The  particular  advantage  of  the  similar  period  In  the  history  of  the 

and  good  security)  it  has  the  advantage  of  being  ex-lPo™'  o*  practical  operation.  ^  that  with  the  reduced  productldn  it  pool  ovcf  individual  action  Is  that  Montreal  Stock  Exchange.  ’  ager, 
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Imperial  Tobacco. 


Mriu  I  rcqw'tt,  ynur  roimulrrrd  npin- 
i'lii  on  the  u'ijidnni  of  biiyinri: 

(1)  Imperial  Tohart'o  arniiinl  the 

}>rt  sent  prui:  of  for  a  hold  of  a 

year  or  longcrf 

(2)  Isto'trhiny  from,  about  2S  shares 
of  Montreal  Pony'r  a.ruund  fO  to  100 
shares  Soranda,  around  2.j.  7/ii.s  to  be 
hold  for  five  or  si.r  years  for  appre¬ 
ciation  rath’  r  than  dividends.  Margin 
op^’ralions  arc  not  ronsidered.  I  hold 
another  100  shares  of  rnu-er  in  addi¬ 
tion  to  those  vn’ntir)ncd. — "D.  It.  T." 

^\'o  would  .“tronprly  roconimond  tho 
purohaso  of  ImporinI  Tobacco  lat  cur¬ 
rent,  levels  for  a  hold  over  a  period  of 
>ear.s.  In  view  of  the  fact  that  this 
stock  is  controlled  in  Enela.nd  and 
listed  on  tho  I<ondon  itjarket  specula¬ 
tive,  possibilitjcs  for  a  short  term  hold 
are  not  so  brig-ht.  Over  a  longer  per- 
icxl  however,  the  potentialities  of  the 
.stock  are  out.skmding.  j 

The  company  ha.s  shown  consi.stent 
annum  improvement  in  carning.s  and 
with  the  po!»sibiIitlefi  of  a  red\ictlon  in 
the  exci.se  lax  which  would  result  in  a 
cut  in  the.  price  of  cigarettes  with 
oonscqucnll,v  more  intensive  demand, 
it  .seems  likely  that  carning.s  during 
fiitiire  years  will  show  .still  greater  ex- 
p.ansion.  Impc'ri'al  Tobacco  is  well 
managed  and  presents  an  outstand¬ 
ing  bala.ncc  .sheet. 

Wc  would  strongly  advi.se  aga.in.st 
vour  suggested  switch  from  MontiTal 
Power  into  Noranda.  The  latter  has 
unquestionably  fine  po.ssibilif ies,  but  it 
seem.'i  to  ns  that  potent lalitie.s  of  the 
former  is.sue  are  just  as  attractive. 
The  enormous  profit.s  made  on  an  in- 
vestmeni  in  Montreal  Power  during  the 
past  ten  years  arc  well  known  to  an5’- 
one  conversant  with  financial  matters, 
and  there  seems  no  reason  not  to  Iw- 
lievc  tint  as  great,  if  not  greater,  pro¬ 
fits  will  accrue  during  the  next  de- 
cade.  Your  yield  on  I’owcr  at  current 
prices  is  a  meagre  one,  but  this  will 
be  considerably  more  than  offset  by 
t  our  .annual  enhancement  on  the  mar¬ 
ket  value. 

If,  !(.  If.  if. 

Good  Investment  List 

Would  like  your  opinion  on  my  list 
of  Bonds  and  other  stocks,  most  of 
which  arc  equal  to  or  better  than  many 
bonds: — 

Horn,  of  Canada .  1934  $2,ono 

ilom.  of  Canada  ....  1931  100 

V.  iS'.  Tram,  and  Power.  .  194k  1,000 

(  ty  of  Toronto..  ...  1943  2,000 

Prascr  Companirs  ....  ....  1,000 


FI\A\ri».l,  'rniKS  l^••lleve.s  relliilile.  fair  anti  iin|»rrjinller<l,  hot  be- 
..oml  file  pYoreKe  of  pare  In  sepiirlna  wueh  Inrormatlon  TIIK  FINAJI- 
Cl.'tlj  a.ssiiniPM  no  rpspoiiMlhlllfy.  » 

Iii4|;ilrlps  must  hear  the  Kicnafure  anil  aildrrn.s.nf  the  writer  In 
order  to  ippplve  attention.  .AiiNwers  tboUKbt  to  be  of  publlp  lntere.st 
will  he  piibli.Hbed.  If  an  answer  In  not  of  jrenerni  Interest  It  will  be 
inalleil  provbleil  stamped  self-addre-ssed  en%*elope  Is  enelosed. 

Owlntt  to  the  larae  number  of  Inqnirles  reeelved  anil  the  time  re- 
tiBlred  to  seeiire  the  Information  in  eonneetlon  with  a  crent  many  of 
them.  It  is  impossible  to  get  all  rrplles  in  during  the  week  In  which 
they  are  reeei-.-ed. 

.411  Inquirtes  are  handled  os  expeditiously  ns  possllile  and  If  your 
answer  Is  not  piihllslied  in  an  early  Issne  we  would  suggest  jour 
keeping  In  touch  with  the  page  in  order  to  find  the  reply  to  your 
query  when  It  apprar.s. 


ilom.  of  Canada  ....  1931  100 

\'.  iS'.  Tram,  and  Power.  .  194k  1,000 

(  ty  of  Toronto..  ...  1943  2,000 

Prascr  Companies  ....  ....  1,000 

Shores 

Itrli  Telephone . 13 

Steel  of  Canada .  30 

fan.  Converters. .  ..  ..  10 

Can.  Canners  p. . .  30 

(ioodyca.r  Tire  p . .  ..  ..  a 

Can.  Car  &  Foundry  p .  Ti 

.\sbcstns  p . C> 

Piyc-llersey  Com . 10 

Shred.  Wheat . '.  .  13 

.irnold  Bros . 10 

10  Can.  Cement  p .  10 

Today's  market  value  a  tittle  oxer 
$1.3^000.— "lY.  C.  F.” 

The  list  of  bonds  and  stocks  which 
coiiiprt.se  your  investment  account  i.s  a 
very  strong  and  well  balanced  one. 
and  in  the  light  of  current  market 
londition.s,  wc  think  you  would  be  well 
advised  to  retain  them  pretty  much 
as  they  arc.  • 

There  is  one  change  wliich  you 
might  with  lienefit  make  in  the  li.st, 
which  is,  that  in  the  lig+it  of  current 
high  levels  of  Dominion  of  Canada 
bond.s,  it  appears  you  would  be  ju.sti- 
fiol  in  disposing  of  the.se  and  invest¬ 
ing  the  proceed.^  in  .some  sound  public 
utility  or  indu.strial  bonds  which  will 
require  very  little  sacrifice  in  the  way 
of  protection  and  would  offer  you  sub- 
.stanti.ally  higher  yield. 

.\  good  vehicle  for  these  fund.s  if 
1  ou  decided  to  dispose,  of  your  Govern¬ 
ment  bonds  would,  in  our  opinion,  be 
< 'ana da  ftteam-ships  of  941,  which 

at  current  levels  gives  a,  yield  of 
ri  TIcf..  This  bond  gives  a  very  high  j 
degree  of  protection  both  as  regards 
equity  and  continued  return,  while  the 
>ield  liasis  is  lailxstantial  for  the  class 
of  security  represented. 

Your  strs’k  holdings  constitute  in 
the  mam  high  ginde  investment  i.s.sucs, 
while  those  stocks  which  give  you  a. 
high  yield  arc  well  protee1e*,l,  the  com- 
lianies  in  each  case  having  .sound 
prospect.s  in  the  immediate  future. 


We  offer  and  recommend  ^ 

Canadian  Hydro  -  Electric 
Corporation  Limited 

6'c  Cumulative  First 
Preferred  Stock 
(Par  value  }I00) 

Price  at  the  market  to  yield 
over  6''p 


j  D^STMENT^^DS 

ISO  St.  James  Street.  Montreal 


International  Nickel 

Would  you.  bf  kind  enough  to  fjivc 
us  your  opinion  of  the  comiiion  stork 
of  the  1  nterna.lionol  Mickrl  Company 
for  a.  two  year  hold. — "Bank  .Man¬ 
ager". 

We  presume  that  this  enquiry  refers 
to  a  purchase  of  the  security.  In  tho 
light  of  recent  developments  .at  the 
Frood  property  of  the  compa.ny  it 
seems  assuror!  that  two  years  from 
now  the  stock  wit  Ishow  quite  a  sub¬ 
stantial  appreciation  over  even  curn:nt 
high  level.s. 

.M  the  same  time,  by  rea.son  of  the 
fact  that  tho  stock  has  cn.ioycd  cx- 
ceeilingly  strong  market  during  the 
past  few  weeks,  it  would  be  policy  to 
withhold  a  purchase  for  a  month  or 
so,  in  the  hope  that  a  tomiiora.ry  mir- 
ket  reaction,  ivliioh  i.s  more  or  Ic.ss 
gcueraJly  expected  early  in  1923,  may 
liiing  the  iss'iie  down  to  levels  where  a 
liurchase  would  be  more  attractive  for 
a  long  pull. 

if.  .v.  If.  If 

-  Do  Not  Sell  Yet. 

fla.ving  the  followinif  .stork,  bought 
at  prices  as  given  {  would  like  to 
know  if  you  think  I  would,  he  wise,  in 
selling  now  and.  investing  in  say  tiu- 
Canadian  General  Investment  Com¬ 
pany. 

$1,000.  for  104  shares  of  Fova.  Seotia 
Clay  Works  (is  this  stock  mo.rkct- 
able). 

Shores 

1-3  Bracil  bought  at . 64^4 

7  Can.  Bank,  of  Commerce. $133. 

13  Can.  Bank  of  Commerce.  IS.'i. 

3  Montreal  L.,  If.,  fio. 

•  13  Montreal  L.,  II.  &  P..  .  .  63. 

—'•S.  O.  S." 

AVhilo  you  show  sub.stantial  market 
appreciation  on  your  holdings  of  these 
srcuriti(*s,  we  would  hesitate  to  recom¬ 
mend  that  you  dispose  of  them  at  this 
time.  It  seems  probable  that  within 
the  next  few  weeks  a  temporary  re¬ 
daction  of  some  dimensions  may  develop 
In  the  stock  market,  but  sign.s  arc 
lacking  that  there  will  he  any  early 
reversal  In  the  general  market  trend. 

The  companie.s  represented  by  these 
securities  .should  alt  participate  largely 
in  the  current  biLsino.ss  prosperity  in 
Canada,  and  it  seems  to  us  Hint  still 
higher  levels  than  those  now  prcvail- 
ling  may  bo  anticipated  later  on  in 
1938. 

The  stock  of  Nova  Feotia  Clay 
Works  is  not  li.stcd  on  any  of  tho 
regnl.ar  security  markets  in  Canada, 
and  I'onscquentl.v  .a  irunsaction  in  the 
shares  would  be  an  ovcr-lhc-countcr 
proposition. 

*  If  If  If 

Nickel  and  Oil  Stocks 

Would,  you-  be  good  enough  to  give,  j 
me  an  opinion  on  tin.  following  stocks 
which,  I  hold: 

International  Fiekrt,  Would,  you 
hold,  at  purehri.se  price  of  69.  B.  .4.  OH 
bought  at  29'14  and  Would  you 

hold:' 

Forth.  Star  OH.  Is  the  preferred 
stock  likely  Ij  go  much,  higher. 

Dominion  bridge,  st.  Maurice,  Poiccr 
Corporation.  Do  you  consider  these  a, 
buy.  If  so  at  what  price,  would  you 
.sugge.st. 

7  bought  fen  eastern  Steel  Products 
preferred  prior  shares  recently.  Da 
you  know  anything  of  these.  — 
"Spruce". 

We  would  bt  inclined  to  recommend 
that  you  take  your  profits  on  your 
holdings  of  Nickel.  This  slock  has  en¬ 
joyed  a  very  strong  market  during 
recent  weeks,  ana  with  t.he  possibility 
of  i-i  temporary  reaction  in  the  market 
'during  the  early  jia.t  of  1923.  which 
would  undouldedly  .affeit  Nickel,  it 
seems  likely  tha*  you  could  with  pro¬ 
fit  dispose  of  your  holelings  just  now, 
with  tiu;  idea  of  buying  t>ack  at  ibwcr 
level.s. 

In  the  light  of  prospects  for  the 
coming  year,  wc  would  recommend  the 
retention  of  >our  holdings  of  llritish 
.Vmerican  Oil. 

lloganling  North  Ftar  Oil  profcrroel, 
it  seems  unlikely  that  very  much  in 
tho  way  of  price  enhancement  can 
accrue  here.  Due  to  the  fatit  that 
preferred  .stocks  have  a  fixed  rate  of 
return  they  are  affcctei  only  to  a 


]  minor  extent  by  the  trend  of  the  mar¬ 
ket. 

Dominion  Bridge,  Ft.  Maurice  Val¬ 
ley,  and  Cower  Corporal.lon,  all  con¬ 
stitute  sound  purchases  for  price  ap¬ 
preciation  over  a  period  of  years,  but 
we  would  be  inclined  to  wait  until 
after  the  turn  of  the  year  before  buy¬ 
ing  in  I  lie  hope  that  Hie  expect  ed 
technical  correction  in  the  ma.rket.  will 
bring  these  issues  down  to  levels  whore 
.a  purchase  would  be  more  o.ttractive. 

negarding  the  ]  rior  preferred  stock 
of  Ea.stern  Sleet  Products,  thi.s  com¬ 
pany  was  formed  a  little  over  two 
months  .ago,  ns  a  merger  of  two  ol  1 
cstaMi.sticd  companies  with  plants  at 
Montreal,  Toronto  and  Preston,  Onta¬ 
rio. 

The  bnsine.ss  of  the  original  com¬ 
panies  have  been  on  a  vei\v  .satis'fac-j 
toi.v  scale,  average  eurnings  over  a 
period  of  5Tar.s  licing  equal  to  over 
four  Hines  dividend  roquiremonta  on 
the  prior  pi-eferrcd  issue,  while  at  the 
same  time  the  equity  behind  the  shares 
is  high.  The  yield  on  this  i.ssne  is  a 
.'Ubstantial  one,  and  wc  could  recom¬ 
mend  its  refeniion  '  as  a  business 
man'.s  invr.stmcnt. 

If  If  If  If 

Seagrams  For  a  Hold. 

7  own  Seagrams  at  22.  What  are 
their  prospects  in  the  near  futureT  — 
"J.  F." 

Official  advices  are.  that  Seagrams 
has  .strengthened  its  financial  position 
Hiis  year  and  will  show  some  $400,000 
in  cash,  with  1,700,000  gallons  of 
spirits, 

A  dividend  may  be  delayed  for  some 
time,  but  for  a  hold  the  shares  may  be 
regarded  as  good. 

If  If  If  If 

Gooderham,  Worts 

In  your  opiuiton,  for  «n  investment, 
is  Gooderham  &  IVorfs  a  good  invest¬ 
ment  at  its  ■  present  price  of  5S  f  — 
"P.  C.  -1." 

Doubtless  you  are  aware  that  Good- 
erhnni  &  Worts  and  Hiram  Walker’s 
Limited,  have  amalgamated,  on  share 
for  .share  basis,  and  a  new  company 
formed,  known  as  Walker-Gooderham 
&  Worts,  Ltd.  This  wall  mean  a  saving 
in  overhoid. 

The  two  companies  had  been  closely 
associated.  The  earnings  of  the  com¬ 
bined  companies  are  reported  to  be  in 
excels  of  $6  per  share  on  the  660,000 
shares  out. standing.  It  I.s  probs.l'Oc 
that  the  dividends  of  WaJker-Ooodcr- 
ham  and  Wort.s,  Ltd,  -will  be  raised  to 
at  le.ist  $3  at  an  early  date. 

IVcau.sc  of  the  assured  cash  biisi- 
ness  enjoyed  by  the.se  Irarling  distille¬ 
ries,  Hie  shares  apiicar  attractive. 

If  .f  If  If 

Pressed  Metals — Hayes  Wheels 
— International  Petroleum 

Your  opinion  regarding  the  follow¬ 
ing  loovld  be  greatly  appreeiitiyi: — 

Pressed.  .Metals.  I  bars-.  50  sha.res  of 
this  which  I  bought  af  42  and.  have  re- 
ceired  two  (juarlerly  d,ividends  of  7.ic. 
Do  you  consider  it  good  to  hold  on 
margin  account. 

Itayrs  WheclSy^  Would,  you  recom¬ 
mend  purohose  at  around  23. 

International  Petroleum.  Would,  you, 
recommend  purrlia.sc  for  a  short  hold 
at  pre.sent  price  of  around  34.  —  “77. 

IV.  g:‘ 

Pressed  .MetaJ.s,  Limited,  .since  c.a, pi¬ 
ta)  reorganization  has  had  efficient 
manag''ment  and  the  company,  in 
common  with  other  makers  of  motor 
part.s,  faces  a.  period  of  good  business. 
You  have  a  good  profit  now,  but  the 
slock  looks  good  for  a  hold. 

Hayes  Wheels  had  the  be.st  .six 
monih.s  in  its  history  during  the  first 
half  of  1927,  but  busine.ss  .slackened 
during  Hie  second  half,  due  to  Foul 
Company  keeping  the  indn.stry  in  sus¬ 
pense.  Now  motor  manufaeiurers  a^-e 
going  ahead  witli  1928  bnsine.ss  and 
the  outlook  for  this  motor  parts  pro¬ 
duce]  is  bright.  I’rofits  for  1927  wall 
bo  shown  to  have  averaged  up  well. 
Offuiiils  report  that  busine.s,s  lately 
ha.s  been  ste.-.dily  on  the  upgrade.  The 
.'hares  can  be  bought  at  time  of  writ¬ 
ing  .slightly  Ix-low  your  suggested 
figure. 

Inlern.ational  Petroleum  shares  have 
advanced  little  as  compared  with  other 
oil  .slocks  in  Canada,  becau.se  of  the 
prejudice  against  producers  of  crude. 


1  due  to  over-production  and  low  prices  i 
that  have  prei-a.iled  for  the  criale  pro-  ' 
dud.  The  company  hn.-  sliown  rnor- : 
mou.s  inerca.so  in  ju'Ofluciion  t.hi.s  year.  ! 
the  total  from  its  Penn  inn  and  Co-  ■ 
lombian  tonccssion.s  being  in  the  j 
neighborhooel  of  23. non. (pud  birrcl.'.  ' 
aga.in.st  13,000,000  barrels  ai  192i>.  The! 
eompa.ny  paid  75  cents  in  divideiKls  I 
in  1927,  and  shouiid  at  lea.'f,  maintain 
this  rate.  Authorities  pla.im  that  tho 
crude  market  will  do  i*ctter  in  1923. 

I  While  production  ha.s  grown  fast,  con- 
.sumption  i.s  also,  incrci sing  at  a  rapid 
[  rate. 

I  H-  >f  *  * 

! 

I  Hold  Locomotive  Preferred 

Would  you  .give  me  yn,ir  opinion,  of 
Canadian  Locomotive,  j  ba<c  owned 
a  small  lot  df  it  for  years,  cost  some¬ 
thing  over  92ff.  Would  it  he  better 
to  take  the  loss  awt  switch  into  .some, 
thing  rise  or  is  there  a  (.hatice  of  it 
j  continuing  to  pay  its  t'/r  and  pull  itself 
out  of  its  pre.sent  po.sitlon  in  the  end. 
If  I  rould  feel  that  eventually  it  would 
make  aood  I  vjould  continue  to  hold. 

IV.  D." 

While  it  is  true  that  the  current 
market,  price  of  Canadi.in  Locoinotivc 
of  around  75  giving  a.  jieid  of  almost 
lOc;  would  appear  to  indicate  that 
there  is  some  doubt  as  to  the  conti¬ 
nuance  of  dividends  on  the  i.s.sije,  we 
hardly  think  you  would  be  well  nj. 
vi.-cd  to  sell  at  the  moment  a.nd  take 
the  substnnfJal  loss  which  sui  li  a  .step 
would  mean.  The  annual  report  of  the 
company  for  the  eighteen  months 
ended  December  Slsit,  1926,  maelc  a 
very  disappointing  showing,  with  a.n 
operating  lo.ss  of  $46,694,  while  addi¬ 
tion  of  income  from  investments  show¬ 
ed  total  income  at  about  only  one  third 
of  bond  interest  requirement.s.  After 
bond  interest,  depreciation  .sinking 
fund  and  preferred  dividends,  the  com¬ 
pany  showed  a  deficit  of  $367,469  for 
tho  period. 

The  balance  sheet  how'cver  revealed 
the  company  still  In  a  sound  financial 
position  with  substantial  surplus  and 
reserve®  and  with  working  capital  of 
over  $1,000,000.,  while  it  is  understood 
that  during  the  past  year  operations 
have  been  on  a  much  more  .satisfac¬ 
tory  basis,  plants  having  been  kept 
at,  or  close  to,  capacity  during  a  con¬ 
siderable  portion  of  the  >"ear. 

Some  time  ago  Canadian  Locomo¬ 
tive  entered  into  the  manufacturing  of 
mining  machinery,  and  up  to  date  re¬ 
sults  in  thi.i  n<'W  line,  have  been  very 
satisfactory.  With  the  enormous  min¬ 
ing  development  at  present  under  way, 
and  promise  for  the  near  future 
throughout  the  whole  of  Canada,  1928, 
should  sec  a  very  gratifying  demand 
for  these  product.^,  while  it  scem.s 
likely  thiat  railroad  purchasing  will  also 
be  maintained  or.  a  .sound  basis. 

!f  If  If  If 

Stocks  For  Enhancement 

Would  you  advise  purchasing  any  of 
the  following  low  priced  common 
stocks  at  the  present  time,  with  the 
view  of  their  advancing  con.siderably 
within  the  next  ysar,  end  if  so,  which 
would  you.  prefer  purr  basing. 

Asbestos,  Imperial  Tobaeno,  Farth¬ 
er  n  Bakeries,  Canada  Cenwiil,  Cosnws, 
Canada  Malting,  Beacon  OH.  Lastern 
Dairies. — "II.  C.  B." 

A  purcha.se  of  any  of  the  us.sue.s 
which  you  mention  for  a  hold  over  a 
period  would  .seem  to  hold  out  po.ssibi- 
lities  of  sub.stantiaJ  expansion  in  vaJuo, 


The  following  suggestions  are  submitted  for  the 
placing  of  funds  awaiting  investment  at  this  time: 

OOVERMMSNT  AND  MVNICSPAL  BONDS 


^INADIAN  NATIONAL  RAILWAY  CO. 

4l^%  Bonds  Guaranteed  by  Dom.  of  Canada. 
CITY  OF  MONTREAL 

41-^%  Bonds . 

CITY  OF  MONTREAL 

4K%  Bonds . 

REPUBLIC  OF  PERU 

6%  External  Gold  Bonds . 


To  yield 
4.40% 


CORPORATION  BONOB 


SHAWINIGAN  WATER  &  POWER  CO. 

4H%  First  Mortgage  and  Collateral  Trust  Bonds . 

CANADA  ATLANTIC  RAILWAY  CO.  ' 

4%  First  Mortgage  Bonds . 

MONTREAL  TRAMV/AYS  CO. 

5%  General  Mortgage  Bonds . . 

CANADA  CEMENT  CO.  LIMITED 

5H%  First  Mortgage  Bonds . 

UNITED  GRAIN  GROWERS,  LIMITED 

5%  First  Mortgage  Bonds . 

CANADIAN  VICKERS  LIMITED 

6%  First  Mortgage  Bonds . 

WOODS  MANUFACTURING  CO.  LTD. 

6%  First  Mortgage  Bonds . 

THE  GUELPH  CARPET  WORSTED  SPINNING  MILLS,  LTD. 

6%  First  Mortgage  Collateral  Trust  Bonds . 

METROPOLITAN  CORPORATION  OF  CANADA  LIMITED. 
6%  First  Mortgage  Bonds . 


Detailed  information  on  any  of  the  above  issues 
will  be  gladly  forwarded  on  re^iucst. 

- - - ^.. 


HANSON  BROS* 

Founded  1883 
Investment  Securities 

Mratreal:  IBO  St.  James  St. 
Toronto:  3)0.  Bay  Street 
Ottawa:  S3  Sparks  Street 


the  ouUook  for  busine.'is  in  each  ca-'X' 
being  exceedingly  bright. 

In  our  opinion  Asbestos.  Imperial 
Tobacco,  Northern  Bakeries,  Canada 
Cement,  and  Cosmos  hold  out  the  best 
pos,sibilities. 

If  If  If  * 

Alberta  Grain  —  Alcohol 

7  a.m  holding  .ilbcrta.  Grain  common, 
purchased  at  49.  Would  you  advise 
me  to  sell  same. 

At  wha.t  dale  irould  you  advise  me 
to  sell  Industrial  Alcohol  purchased  at 
40. 

Will  you  picise  mention  tico  or 
three  good  sound  speculative  stocks  in 
which  a  quick  turnover  ought  to  be 
realized . — ,4.  B." 

We  do  not  think  that  you  would  be 
well  advised  to  take  a.  loss  on  either 
.Mlierta  Grain  or  Indu.strial  .\lcohol  at 
thus  time.  While  in  the  light  of  cur¬ 
rent  high  levels  of  common  stoc.k.s  in 
general,  it  scem.s  likely  th.'it  a  tem¬ 
porary  reaction  of  some  dimension.^  i.s  \ 
likely  1o  develop  e.arly  in  the  year, 
there  arc  no  indications  of  any  real  ^ 
break  in  the  market,  and  in  view  of  I 
continued  favorable  money  eonditions  I 
and  sound  industrial  prospect.s  the  ' 
consensus  of  opinion  ia  that  .stocks 
will  again  reach  higher  levels  later  in  : 


BONDS 

to  yield  43^2%  to  6% 

HIOH  GRADE 
PREFERRED  STOCKS 

to  yield  7% 

Liffl  offerings  u'fU  ht  maikd  on  rrquc.^t. 

The  Equitable  Securities  Corporation 

J.  L.  ^fcSWEESEW  Prtsidr't*.  Eimitcd 

1.52  St.  James  Street,  ^loutreal  MAin  2614.A’ 


:  1938.  Both  of  the  oompjiiies  repre- 
j  senb'd  b.v  the^c  stocks  have  outstand¬ 
ing  pro.'pect.s  for  next  year,  and  gro,nt- 
I  ed  favbra.blc  market  conditions,  it 
.seems  likely  that  you  will  b.'  able  to 
obtain  higher  prices  for  the  sociiriiics 
i  before  very  long. 

j  In  the  light  of  uncertain  condltinn.>i 
at  the  moment,  and  the  pe.s.sibilities  of 
an  early  minor  reacljon  in  stocks,  we 
I  would  hesKinte  to  advise  you  ivgarding 


tlio  purchase  of  any  .securities  just 
now  for  a  iiuick  turn,  although  it 
seems  to  ii.s  that  A.sbe.sto.s  common 
hold.'  out  pos.sibililics,  in  view  of  the 
fa,ct  that  thi.s  .slock  h.as  not  parficiii.ot- 
cd  ill  tho  recent  strong  markot.s.  nhile 
the  prosjiects  for  next  year  .seem 
bright. 

Ca.nadi.a.n  Brewing  and  Carlings  also 
hold  out  possibilities  for  a  compara¬ 
tively  quick  turn. 


mm 


Investment  Service 
That  is  Complete 


A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 


Would  you  kindly  give,  me  your 
opinion  as  ttt  the  immodiate  outlook 
for  the  following  storks  to  increase 
which  I  hold,  or  would  you,  advise,  me 
to  sicitch  to  some  other  stocks.  I 
would  l-kc  to  mnkc  the  most  of  what 
I  h't.i'c: —  ‘ 

C'ln’idian  Brewing..  ....  10  shores 

Cnnodian  Malting..  ..  ..  5  shares 

.(mulct . 15  shares 

B.  .1.  OH .  10  shares 

Hieogrrims .  5  shares 

Imperial  Tobacco .  23  shares  ^ 

•As  all  of  the  above  are  common 
stocks  and  therefore  speculative,  un- 
le.ss  you  have  .some  good  bonds  and 
preferred  slock,  I  would  certainly 
lecpmmond  switching  into  good  in¬ 
dustrial  and  public  utility  bonds  or 
preferred  stocks.  If  only  for  the 
sake  of  diversification  you  would  be 
well  advised  to  change  from  some  of  | 
tbe.se  common  stocks;  out  of  tJic  .six; 
securities  you  liold,  three  are  brew-  | 
ing  stocks.  The  above  shares  could  | 
all  be  called  attraclivo  .speculative  i 
stoi'ks  for  an  investor  who  has  a 
good  foundation  of  bonds  and  pre- 1 
ferred  stocks. 

If  you  are  tliinking  of  switching 
from  some  of  your  common  .stocks 
now  would  be  I  lie  time  to  do  so  be¬ 
fore  any  reaction  in  market  condi¬ 
tions  takes  place.  Yon  could  safely 
hold  on  to  your  Impprial  Tobacco 
slock  as  this  i.s  a  sound  investment  i 
issue,  tho  company  having  wiped  out! 
its  funded  debt  and  has  only  a  small 


I  amount  of  preferred  .stock  ahead  of 
j  the  common. 

j  It  is  always  safe  to  first  of  .dU 
!  build  something  lljcc  a  foundation  of 
i  cither  bonds  or  preferred  stocks  to 
I  start  with. 

I  A  clioice  could  be  made  from  the 
i  lollowing:  — 

I  noiid*. 

I  Yirld- 

I  IVue  ing  j 


International  Power  Gue^  1957  6.33 

Moulrcal  l.'Iand  Power 

5  >2 '■3 .  1957  .5  4  3 

Ottawa  riiver  Power  5'2''r  I9.'>:5  6.2 

New  I'riin.svviok  Power  5''o  1937  5.6 

Abitibi  Fibre  6ei .  19(7  6 

Canada  Sleam.'hip.s  Gri:  ..  19(1  ,5.57 

.St  l.awrenee  Paper  ti'o  ..  1916  6 

Windsor  Hotel  GG .  1917  6.1 

Preferred  Mocks. 

Yielding 

,\.sbesto.s  Corporation  .  7.39e;, 

Co,sinos  Imperial .  7  '"e 

•‘(oodyear  Tire  .  6.7 

Winnipeg  lOlectric .  6..'j6ri> 

I'anadian  lironjie .  6.425;,  j 

Canarl.a  Cement .  6.63% 

Canailian  N'orlliern  I’owta'  ..7  % 

SI.  Miiurice  V'alley .  6  3  e;, 

Canadian  Convertor.s  .  6.73''e 

Of  course  in  those  dajs  of  high 
markets  it  is  hard  to  resist  the 
temptation  to  endeavor  to  make  a 
profit  on  common  stocks,  but  while 
there  is  no  desire  to  discourage  legi¬ 
timate  buying  and  .selling  of  stocks, 
it  is  as  well  to  point  out  that  a 
great  many  shares,  and  nearly  all 

those  in  which  there  is  abnormal 
speculation,  arc  being  quoted  at  high 
prices. 


Head  Office—*  Montreal 


Advisory  Board 


Sir  Charles  B.  Gordon,  G.B>E. 
.Sir  John  '  ird 

W.  A.  I . it,  Esq. 

A.  J.  Brown,  Esq.,  K.C. 

Hon.  Sir  Lomer  Gouin,  K.C.M.G. 
Wiimot  L.  Matthews,  Esq. 

F.  E.  Meredith,  Esq.,  K.C. 

Fred  W.  Molson,  Esq. 

Lt.-Col.  Herbert  Molson, 

C.M.G.,  M.C. 
Edson  L,.  Pease,  Esq. 

W.  N.  Tilley.  Esq.,  K.C.  - 
Flon.  J.  M.  Wilson 


Trustworthy  advice  based  on  financial  experience  of 
over  a  centurj-. 

Assurance  that  the  securities  you  arc  offered  are  of  the 
highest  standard. 

Current  information  on  international  financial  conditions 
gathered  from  connections  throughout  the  world. 

Facilities  for  buying  and  selling  quickly  and  at  best 
prices,  made  possible  through  thousands  of  miles  of  private 
wires  connecting  the  leading  centres  of  this  continent. 

Offerings  of  Canadian,  British,  United  States  and 
Foreign  Bonds  (External),  which  include  Goveniment, 
Provincial  and  State,  Municipal,  Railroad,  Public  Utility, 
and  Industrial  securities,  thus  permitting  the  widest  possible 
diversification. 

Investment  literature— particulars  of  current  offerings, 
booklets  dealing  with  various  types  of  securities,  timely 
articles  on  financial  and  business  conditions. 

Mail- Investment  service  that  is  both  safe  and 
satisfactory. 

A  careful  consideration  of  the  wishes  and  requirements 
of  those  who  purchase  in  hundreds  or  thousands  of  dollars. 

IVe  shall  be  glad  to  send  any  investor  our  booklet  "The 
Scat  of  Sccurily",  which  fully  describes  National  City 
service,  and  also  our  pamphlet  "Invcsttnn  by  Mail",  which 
is  of  particular  interest  to  those  who  cannot  convcnicrdly 
visit  our  offices. 


The  National  City  Company 

Limited 

HeadjDffice  -  St.  James  &  St.  Peter  Streets — Montreal 


10  King  Street  East 
TORONTO 


204  Blackburn  Building 
OTTAWA 


71  St.  Peter  Street 
QUEBEC 
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Iti  Carmcla  E^qjetnd  her  Export  Business^ 


Accomplishments 
of  a  Self-Reliant  People 


$2,298,465,647 


546  per  cent. 


Total  trade  for  fiscal  year  1927. .. . 

Increase  in  total  trade  from  1900  to 
1927 . 

Elxcess  of  exports  over  imports  for 
fiscal  year  1927 .  $236,680,637 

Of  Cemada’s  exports  the  latest  6^rc3  show  38.5  per 
cent,  of  fully  manufactured  goods  and  14.4  per  cent,  of 
partly  memufactured  goods. 

Caixada  now  sells  to  more  than  ]  ]  3  countries,  inclnd' 
Ing  30  under  the  British  flag.  Canada  draws  supplies 
from  more  than  1 00  countries.  30  of  which  are  Briti^ 

Debt  and  Taxation  Redactions 

Debt  decreasE  in  1924  fiscal  year . .  $35,993,000 

“  "  "  1925  “  ••  345,000 

"1926  “  “  27,706.000 

-  ..  ..  ,927  -  -  41.896.000 

In  spite  of  reductions  in  the  rates  of  taxation,  the 
prosperous  condition  of  our  people  increased  our  tax 
revenues  'from  $294,000,000  in  1 923  to  $346,000,000  in 
1927. 

[>aring  the  present  fiscal  3rear  loans  maturing 
amounted  to  $100,000,000.  Of  this  amount  $55,500,000 
has  been  paid  off  in  cash,  and  the  balance  borrowed  at 
a  net  price  of  4  per  cent.,  which  is  the  lowest  rate  at 
which  the  Government  has  obtained  money  since  1912. 

Security  Prices  Advanced 

A  review  of  the  marjcet  quotations  for  December 
reveals  the  buoj'ant  condition  of  the  stocks  of  Canadian 
industries. 

Hydro-Electric  Development 

Gjmparisons  showing  the  strides  made  by  the  Hsrdrc- 
□ectric  power  industry: 

Total  installation  of  water-power  plants 

at  end  of  1927 . .'.  4,883,000  kp. 

Total  instaUation  of  water-power  plants 

at  end  of  1920  .  2,508,000  h.p. 

Total  installation  of  water-power  plants 

at  end  of  1900 .  1 70.000  i.p. 

It  is  estimated  that  the  present  turbine  installation 
represents  about  1 1  per  cent,  of  the  total  resources. 
Capital  invested  in  water-power  indnstiy  ' 

at  end  of  1927 . $900,000,000 

Capital  invested  in  water-power  industry 
at  end  of  1910 .  $121,000,000, 

Building  Permits  Authorized 

Building  permits  authorized  in  63  cities  during  first 
ten  months  of  1927  amounted  to  $160,858,088,  which 
was  1 9.2  per  cent,  greater  thain  the  same  period  of  1 926, 
the  previous  high  record. 

The  Employment  Situation 

With  Januarj’,  1920.  indexed  at  100,  the  employment 
index  for  October  1st  last  stood  at  109.0,  which  is  the 
highest  on  that  date  since  this  index  was  established. 
The  loss  of  time  through  strikes  or  lockouts  during  the 
past  year  was  almost  the  smallest  on  record. 

Bank  Debits 

The  total  bank  debits  for  the  first  ten  months  of 
1927  amounted  to  $27,669,000,000  as  compared  with 
$24,599,000,000  in  the  aeune  period  of  1926,  an  increase 
of  12.5  per  cent. 

At  toe  end  of  October  the  Canadian  people  had  in 
notice  deposits  (savings  au:counts)  at  the  banks, 
$1,406,041,000,  an  unprewdented  figure. 


Field  Crops 


The  last  estimate  of  Canadian  field  crops,  as  com¬ 
pared  with  other  years,  fcdlows  in  bushels: 


1927 

Wheat .  444,282 W) 

0«ta .  452.421,000 


Barley.. 

Rsre.. . ..... 

Peas ....... 

Beans . ..... 

Buckwheat.. 
Mixed  graiae 
Flaxseed..... 

Com,  husldag.  ^ 


98.242,000 

16,070,000 

2.779,000 

1,090.000 

11,016,000 

34.707.000 

4,735.000 

4.355.SW 


1926 

409,811.000 
383,419,000 
99.684.000 
12.1 13.000 
2.635,000 
1,159.000 
9,932.000 
34,559,000 
5.947.000 
7.815.000 


1922-25 

386,864,000 

493.649.000 

87.584,000 

20.761,000 

3.179.000 

U59.000 

10.326,000 

30.938,000 

7.7S4.000 

12.492,000 


S  is  the  custom  at  New  Year’s,  the  Depart¬ 
ment  of  Trade  and  Commerce  presents 
general  survey  of  business  conditions  in 
Canada.  While  this  review  of  national 


The  estinated  value  of  6eld  cropa  for  1927  ie  apvo^ 
imately  38  million  doHars  more  than  in  1926  ana  this 
in  spite  of  generally  lower  priesii 


progress  should  strengthen  the  faithof  every  Canadian 
his  country,  the  Department  urgently  desires 
to  point  the  way  to  the  larger  opportunity — export 
trade. 

■\ 

Canadians  are  exercising  thrift,  industry  and  in¬ 
telligence — the  cardinal  virtues  of  business.  The 
results  are  that  almost  without  exception  the  statistics 
show  1927  to  have  been  a  prosperous  year.  Our 
trade  has  increased.  Crops  have  been  abundant. 
Our  rocky  shields,  our  forests,  seas  and  lakes  have 
yielded  more  of  wheir  riches.  Industry  has  expanded. 
Relations  between  employee  and  employer  have  been 
agreeable.  Wo-k  has  been  plentiful.  Security  prices 
have  advanced.  Capital  has  been  encouraged.  Taxes 
and  debt  have  been  decreased.  We  have  a  solvent 
country  with  OM.r  dollar  at  par  or  better  the  world 
over. 

Look  Beyond  Our  Boundaries 

But  what  of  the  future?  Our  nine  million  people 
cannot  consume  more  than  a  fraction  of  our  ever¬ 
growing  production,  both  of  natural  products  and 
manufactures.  We  must  look  beyond  our  boundaries 
for  markets  if  we  are  to  continue  to  be  prosperous. 

To-day.  Canada  stands  near  the  hill  top.  In  total 
trade  our  country  ranks  fifth  among  the  nations  of 
the  earth,  while  in  population  we  are  but  twenty- 
seventh.  As  their  forefathers  blazed  the  trail  into 
the  wilderness,  so  can  Canadian  producers  and 
manufacturers  pla(;e  their  mark  upon  the  channels  of 
international  business — and  this  with  Government 
guidfmee. 

We  can  produce  quantities  of  many  commodities 
other  people  want,  and  at  a  price  they  are  willing  to 
pay.  We  possess  the  raw  material,  and  the  engineer¬ 
ing  skill  to  manufacture  hundreds  of  other  commodi¬ 
ties  on  which  we  can  profit  when  sold  abroad.  Myriad 


tumbling  waterfalls  are  ours  to  turn  the  wheels  of 
industry.  Adequate  transportation  facilities  have 
been  provided  to  carry  goods  to  our  boundaries  and 
far  beyond. 

It  remains  for  our  producers  and  manufacturers 
to  learn  more  fully  of  the  opportunities  awaiting 
them  abroad.  To  help  iii  this  direction — to  assist 
producer  and  manufacturer — to  teach  our  people 
“export  trade  consciousness** — is  the  duty  of  this 
Department  of  the  Government. 

The  Department  of  Trade  and  Commerce  has  an 
active  organization  in  the  principal  trading  centres  of 
the  world.  Working  under  the  direction  of  the  Com¬ 
mercial  Intelligence  Branch  at  Ottawa,  this  organ¬ 
ization  has  already  enabled  Canadian  firms  to  obtain 
profitable  and  permanent  markets  in  foreign  lands. 
Ci^adian  officials,  strategically  located,  search  out 
opportunities  for  the  sales  of  Chadian  products,  and 
investigate  all  conditions  under  which  these  may  be 
transported  and  offered  for  consumption.  These 
official  Trade  Commissioners  stand  ready  to  assist 
the  Canadian  producer  or  manufacturer.  Their  whole 
effort,  co-ordinated  from  Ottawa,  is  designed  to  create 
new  markets  for  Canada,  and  help  hold  those  we 
already  have.  Such  a  service  is  at  the  call  of  every 
Canadian  who  asks  it. 

Trade  Service  to  be  Expanded 

During  1928  the  Department  desires  that  every 
producer  or  manufacturer  should  become  acquainted 
with  and  interested  in  export  trade.  The  benefits  of 
such  a  trade  are  not  confined  to  a  few.  Every  wage  or 
sedary  earner,  every  property  owner,  every  business 
and  professional  man,  every  producer  participates  in 
the  increase  to  the  nation’s  wealth  which  export  trade 
returns.  All  citizens,  therefore,  are  concerned  with  the 
(government’s  efforts  to  promote  its  healthy  and  rapid 
'extension. 

As  Canadians,  heirs  to  an  unequalled  heritage,  let 
,  ;  appreciate  and  grasp  our  larger  opportunities. 


‘‘Every  nation  has  become  the  neighbour  of  every  other. 

The  peoples  of  other  continents  sit  at  our  thresholds.’’ 

} 

THE  DEPARTMENT  OF 
TRADE  AND  COMMERCE 

OTTAWA 

WN.  .JAME5  MALCOLM,  Minister  F.  C.  T.  O’HARA.  Deputy  Minister 

Canadian  Trade  Commissioners  * 

ARGENTINE  -  phlli  enj  L'njffuay — F..L.  McCoU  ITALY  -  '  -  -  .  .  •  •  Jean  J.  Guay 

AUSTRALIA  -  -  -  -  D.  H.  Ro..,  B.  Millin  JAPAN  • . J.  A  Langley 

BELGIUM  -----  ^’ves  Lanwntagne  MEIXICO  ......  C,  Noel  Wilde 

brazil . A.  S.  Bleakney  NETHERI ANDS  EAST  INDIES  -  R.  S.  O’Meara 

BRITISH  WEST  INDIES  -  R.  T.  Young.  P.  W.  Cook  NEW  ZEALAND  ....  C.  M.  Croft 
CUBA  Jamea  Connack  SOUTH  AFRICA  -  *-•  •  -G-R.  Steven. 

CHINA  -  -  -  -  -  *  -  L.  M.  Co«grave  UNITED  KINGDt^l 

FRANCE-  HereuleBarre  T  For’!^.lIV.Jd?h 

GEIRMANY  -  -  -  -  *  -  I-  D.  Wilgreis  Harry  A.  Scott 

HOLLAND . .  S"lin*l;.£hnson 

INDIA  AND  CEYLON  -  -  -  H.  R.  Pouweit  UNITED  STATES  /V 

IRISH  FREE  STATE  .  -  -  -  F.  W.  Fraser  Frederic  Hudd  t-Vi 

Canadian  producera  or  manufacturers,  not  already  in 

touch  with  these  Trade  Commissioners,  should  write  to  ^  ^ 

the  Con)mcrcial  Intelligence  Branch,  Department  of 
Trade  (^mmer^Ci  (Ottawa. 
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FORTIER  SUBMITS 
CANADA  COULD  BE 

ECONOMIC  unit; 


/)  '^27  Marked  Turning  Point 
I^A/^&uaJC  to  Prosperity  in  Maritimes 


%  V  0  (g  ^ 


Allt)\v;iy,  pioneer  eilizen  ofleil.  Ik  tirToniinK  ;ui  nciive  riRure  i 


_  Wiimipejj  and  I'onnerly  liead  of  the  busiiU'KH  realty  circleK  in  Monl retil.  | 

But  We  Can  Snend  Time  Bottev  '  ““tl  financial  firm  of  Alio-  He  has  recently  acfiuired,  as  :i  pri- ' 

•  i»/i  I  •  " /-  j  c  '  <'hainpion,  is  ypendinp  the  s'ate  ventnre,  the  salnuble  in-eiiertvi 

in  Making  ijcods  ror  rtinainder  of  the  winter  in  Victoria,  at  the  Eoiith-rast  eorner  of  rit.  t':ith-j 

Export  B.f.  Mr.  Alloway  is  enjoying  a  erine  and  Htiy  .Ktreet.^  and  it  is  anti- 1 

.  .  holiday  with  r.  I>.  Wilson.  K.f’..  the  cipated  that  now  devclopiiK  nts  here  | 

RFWARF  OF  SOVIETISM  well-known  Winnipeg  lawyer,  and  '"'c  only  a  matter  of  tmie.  Mr.  .Aseli  1 
BtWAKI:.  Ur  SUVItliaiVi  yiof^ara,  K.C..registrai-general  i«  rfesident  of  the  St.  Catherine' 

•y,  r  n  j  D  '  ic  of  the  Winnipeg  land  titles  office. 


I,  ^  first  Fruits  of  the  Duncan  Commission  Report  Are  in  Evidence 
1. 1  and  a  Better  Spirit  Prevails  Throughout  the  Eastern  Pro- 

'■  vinces  —  In7portant  Port  Developments  Are  Under  Way —  j 

' !  Larger  Subsidies  From  Ottawa  Have  Been  Welcome. 


MADE  IN 


CANADA 


<  nts  here  I  Ti.nr,  I  of  (^anada  as  a  whole. 

Mr.  .Ascii  1  Saint  John.  -  With  the  closing  of;  Only  those  who  refuse  to  see  will 
Catherine !  the  old  year  and  the  entry  of  IOCS 'deny  that  t.hing.s  have  changed,  are 
people  in  the  Maritimes,  ^speciallv  i ' ^ry  "’“‘t'*'*''’''-'' 

...Ill  I,.,  M  1  .  1  i  '  fer  '>1  this  eastern  part  of  (  anada. 

a.K  time  passes,  will  he  like  y  to  ook  ;  _ tv... 

*  ,  ‘  Another  great  event  of  the  year 

bark  to  the  year  just  elosed  as  the  .  the  appointment  of  the  Itoyal 
one  which  marked,  or  which  at  lea.st,  j  foiTimission  to  enquire  into  the  fish- 
has  seemed  to  mark,  very  vital  |  erie*  of  these  provinces,  those 
changes  in  the  outlook  of  tliese  three  i  souree.s  of  almost  lioundless  wealtli 
provinces.  ,  placed  right  at  our  doors  hy  a  benign 

Tlic  year  lias  been  notable  for  j  Providence  but  which,  for  reasons 
many  things  of  very  great  import- j  whirh  it  is  the  commission’s  duty 
ance  as  affecting  the  Miiritinies  and  to  find  out,  have  not  Hfen  the  wealth 
their  relationship  with  tlic  rest  of !  producers  that  they  should  have 

Canada  and  all  In  all  one  wUl  not  he  |  been.  No  purpose  will  be  served,  at 

very  wide  of  the  mark  it  Ut27  is  con- 1  present,  in  going  into  the  various 
sidered  somewhat  epwiial  In  the  his*  nsspects  of  the  evidence  adduced  by 
tory  of  those  venerable  I'oi-tions  of  commission;  that  will  all  be 

the  (  anadian  confederaej.  While  gifted  and  presented  in  due  time  bj 

of  course,  events  fading  to  the  ap-  bodv,  but  one  tvho  has  followed 

,  pointnicnt  of  the  Royal  (  onimlssion  r>ati  nneiiv  qoo  ihs^t 


Menace  of  Red  Propaganda  iS| 

Found  in  Education  of  Youth  |  (leoffrey  c.  nurbldgc,  who  takes 
of  Some  of  the  Canadian  charge  of  the  affairs  of  the  North 
_  ,  '  American  Life  Assurance  Company's 

rrovinccs  branch  office,  at  .Montreal,  has  for 

-  a  number  of  years  been  siieeessfiilly 

Kingston. — Referring  to  present-  associated  with  the  company  in  the 
day  conditions  in  Europe,  .1.  H.  Eor-  capacity  of  tiraneli  manager  at  luitb 

.  1  i„„(  .t,„  <'M,\  Windsor  and  Ottawa,  and  his  move 

tier,  past  president  of  the  <  .M.A..  ;i„,rih„icd  to  his  organization 

told  the  twent.v-eighth  annual  ban-  j  and  extensive  knowledge  of  i 

quet  of  the  Canadian  Order  of  the  ,  tlie  life  insurance,  busins.-s  in  its  ; 
Knights  of  the  Grip,  that  progress  different  phases.  Eor  a  mimber  of 
was  hindered  owing  to  the  lack  of  voars  he  has  been  an  onlstanding 
co-operation,  and  the  prejudices  fwire  in  agency  affairs,  in  the  North 
which  exist,  hetwcfm  the  fifty  dif-  American  Lifm _ 

ferent  nationalities.  ,  «  ,  t,- 

‘■Canada  will  play  a  wonderful  'Vhile  tlm  election  of  , I.  Pierpont 

and  leading  part  in  the  re-adjust- 

ment  of  industry  on  continental  board  of  the  United  Stat^  Steel  C  or- 
Unes."  said  Mr.  Fortier,  "by  her  poration.  relieves  him  f/om  the  per- 
poslUon  in  the  New  World,  and  ormance  of  routine  Executive  du¬ 

ller  close  connection  with  England  ties  he  will  be  responsib  c  in  a  gen- 
and  the  British  Empire,  she  will  era!  way  for  the  operation  of  the 
luive  the  opportunity  to  regulate  company,  which  is  one  of  the 
i-.  If  in  nrhitrntp  largest  in  the  world,  with  a  capital? 

iz.,|o.,  or  ■’  ^ 

financial  district  in  New  York 

or  peace.  unHorcfnnrTo  tHof  -n-ni 


The  All  Around  Sheet 


Thi.s  clean,  crisp,  durable 
paper  combines  qii.iHty  with 
economy.  Six  contrasting 
colors  aijd  white  give  it  all 
around  utility  for  tnter- 
offtee  letter  heads  and  de¬ 
partmental  forms  of  real 
attention  -  getting  value. 


Widely  recommended  by 
printers  for  direct-mailing 
pieces,  often  eliminating  the 
need  of  an  extra  color-print¬ 
ing  impression.  Specify 
Service  Bond  on  your  next 
stationery  or  mailing  piece 
order. 


pointnicnt  of  the  Royal  Commission 
on  Maritime  Rights,  headed  by  Sir 
Andrew  Rae  Duncan,  had  been  sim- 


the  sittings  can  easily  see  that  there 
are  .some  tangles  that  must  he  un¬ 
ravelled,  some  better  means  provid- 


meniig  for  some  time  previous  to  adopted,  some  clear  cut  pro- 

.,he  creation  of  that  body,  n^-erthe-  gpessive  jxilicy  advanced  which  will 
less  11*27  w’ill  stand  out  as  the  year  niakc  this  source  of  wealth  much 


THE  ROLLAND  PAPER 
COMPANY  LIMITED 

MONTREAL 

High  Grade  Paper  Makers  Since  1SS2. 


on  which  these  provinces  began  to 
reap  their  first  benefits  from  the 
findin.gs  of  the  Commission.  And 
the  findings  of  the  Duncan  Conimis- 


more  extensive  than  in  the  past. 

An  industry  in  which  the  num¬ 
ber  of  workers  has  been  yearly  de¬ 
creasing  and  which  has  not  been 


The  flnznSFiiSictir  New  York  ■'"S'™  CHARI.KS  AS.  il.  |  Se"a« ;°?he”Si”  ';M“: 

"After  my  thirty  years  of  com-  understands  that  he  will  be  no  more  nealty  Corporation,  IJmited.  which  j  for  the  Maritimes,  nevertheless  have  [1  ^^shortTie  L  the  sunnnh- 

nierclal  Intercourse  with  Ontario,  active  than  m  his  former  posiUon  as  sponsored  a  development  of  unique  i  been  and  are  accepted  as  a  great  ^3i,_  generally^  speaking!  to Ve 


r  meet  a  much  larger  percentage 
of  business  men  in  this  province 
who  have  learned  the  French  lan- 
guaige.  and  as  far  as  Quebec  is  con¬ 
cerned,  I  am  still  to  meet  one 
father  of  a  family  who  has  not  the 
ambition  to  equip  his  sons  with  a 
fair  knowledge  of  English.  Do 
you  not  appreciate,  as  I  do,  the 
economical  and  political  meaning 
of  this?  It  means  that  the  best 
Canadian  fields  of  commerce  are 
practically  opened  only  to  us,  while 
we  are  prepared  to  compete  suc¬ 
cessfully  with  the  best  and  wealth¬ 
iest  people  in  the  world.  It  niean.s 
that  nobody  will  ever  dare  attempt 
f.o  change  our  rntional  status  be¬ 
cause  It  safeguards  the  British  and 
French  traditions  dearly  rooted  in 
our  heart,  in  our  spirit,  and  in  our 
flesh.  It  means  peace,  progress 
and  culutre. 

Canada  In  Unique  Position. 

"This  country  carries,  generates, 
or  produces  everything  necessary 
to  th.c  life,  the  strength,  tjie  corn- 


character  when  it  erected  a  row  of  i  medium  whereby  many  of  the  out- 


retail  stores  on  the  frontage  of  the  St.  '  standing  grievances  of  the.se  pro- 
James  Methodist  church  property  on  ■  vinces,  have  been,  are  being  and 
St.  Catherine  St.  without  disturbing  1  shall  be  redressed, 
the  edifice  as  a  house  of  woeship.  In  <  Some  Delavs  >'oled. 

addition  to  being  president  of  Asch,  j  .u 

.  ij  -  o  1,  .  1  '  One  has  only  to  recall  the 

I.imited,  he  is  pre.sident  of  Martel,  _ 

J  ,•  mous  expression  of  opinion 
Stewart  Company.  Limited,  and  a  di-  .  ,  ,  ,  ,,  ...  ‘  , 

ot  ,h«  U,..,...,..  .N»r,nco:  J,  Se’  foK'.  TS 

Company.  He  was  horn  in  Rotter-  -.-ro  . 


of  fish,  generally  speaking,  to  be 
caught,  is  surely  in  need  of  toning 
up. 

The  annual  value  of  the  Maritim® 
catch  is  estimated  at  some  $17,000,- 
000,  of  which  Nova  Scotia  accounts 


One  has  only  to  recall  the  iinani-,  for  more  than  half.  Predictions  arc- 
mous  expression  of  opinion  voiced  that  it  can  easily  be  increased  to 
by  leaders  in  Maritime  endeavor  in  $25,000,000  per  year  while  optimists 
1927  when  the  findings  of  the  com-  are  not  wanting  to  predict  that  it 
mission  were  made  public  and  the  nan  be  increased  ten  times  its  pres- 


dam,  Holland._m  188...  and  came  to  I  i.;,rlianient.  ent  rate.  Only  doubling  the  value 

regardless  of  politics,  adopted  these  of  <-be  catch  each  year,  making  ade- 
L.  Ruddy  Coinpany.  of  roronto  be-,  There  has  not  been  Qiiate  returns  to  all  engaged  in  the 

^re  starting  Asch.  Limited,  in  1)1— igjjy.  appreciable  change  in  (he  Mari-  industry  will  surely  have  a  tre- 
Three  yeans  later  he  purchased  the  I  from  the  sentiments  publicly  mendous  beneficial  effect  on  th=‘ 

kV' diyusio^n  trom  Kingston  |^j.pj.gg3g^  jjj  these  provinces,  at  the  commercial,  industrial  and  educa- 
1o  and  in  10—  piircnasea  the  time  though  some  there  are  vrho  tional  life  of  these  provinces  to  say 

Martel,  Stewart  Company,  Limited,  j  complain  that  certain  promises  have  nothin?:  of  the  homely  joys  when  un- 

r>  rr/Nr,.  1,0.,  Uoon  ^0^  >'6$  Implemented,  and  that  '*ke  .Mr.  Micawber,  income  shall  ex- 

James  C.  Torj,  who  has  ncen  ii**i  .j  i.  «  j  i  j  ceed  evnen^e 

mnrtp  a  dtrf-cfnr  nf  Rank  nf  Xnva  a  little  more  speed  should  be  Used  ccea  expense 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  ProoJ 
Glass 


FACTORY: 

Corner  .4TLAXT1C  and  IIUTCHIXSOX 

EXECUTIVE  OFFICES; 

COl  INSPECTOR  ST.,  MONTREAL,  QUE. 


James  C.  Tory,  who  has  been  t.Ao.. 

made  a  director  of  the  Bank  of  Nova  I  f  little  more  speed  should  be  used 
I  Scotia,  is  lieutenant-governor  of  j  rounding  off  Into  a  realify  all  he 
Nova  Scotia,  his  native  province,  but  recommendations  embodied  in  the  | 
is  perhaps  best  known  to  the  busi- 


Pulp  aud  Paper. 

Then,  too,  one  need  not  look  very 


>r  produ'cer^cverything  n'ecessary  J.  PIURPOXT  MORGAN.  |  Life  ‘^Assurance"  Companj“  I  ‘'“t  merely,  looking  at  the  report  of  pany  and  the  Bathurst  con^^^^^ 

lifo  AVin  ctrpnA'fh  the  com-  ATr  Tnrv  ininpfi  fho  ‘?nTi  T  ifn  ms  n  '  thc  Duncan  Commission  as  a  whole  planning  for  a  big  future  and  it  is 

ort  of  »  ■  ™tion.  jU  ?0UMrlc>  *  "‘“A"  I  icprceSatlvo  la  ISs'l,  ani  zc'.vcd  ■  ""I  J-'ar  »'  'LT'ff.l’™ 

,a,v«  ,»  .»k  Canada  ror  .no  con.-  —“a.  Farroll  will  oo.tlnuo  as  '  !*"  '■ 


is  perhaps  best  known  to  the  busi-  of  the  Commission  It  is  not  ar  f  reat  dev^^^^ 

ness  and  financial  community  be-  PPT>osc  of  this  article  to  enter  he  pulp  industries  in  the^^^^^ 
cause  of  his  long  connection  with  '  P'‘OS  <^0“®  of  ^  ^ 


are  A'  Uartell  will  continue  as 

modity  or  ano  .  —  ,  ,  j  president  and  will  become  chief  exe- 

mfferent  position.  Lngland  and  ^  company,  but 

Europe  Asia  and  Africa  and  under  the  new  arrangement  will  be 


the  mighty  States  of  the 
.■\merlcai>  Republic.  depend 


fpj  I  under  the  new  arrangement  will  he 


something  of  the  Inkd.  soil,  forests,  --elleved  of  responsibilities  in  con- 
mines,  fisheries  and  waterpowers  of  section  with  financing  and  fiscal 
Canada.  We  do  not,  but  wc  could  do  policies. 

awav  with  practically  all  articles  of  ^-Vron  C.  Taylor  will  concentrate 
importation?,  if  we  needed  to,  even  on  financial  arrangements  and  will 
for  machineries,  books,  andJuxiiries,  devote  the  greater  part  of  his  time  to 
which  it  would  take  us  time  to  pro-  tiiis  ■work,  with  the  advice  from  time 
duce  ourselves,  but  which  wo  could  to  time  of  Jlr.  Morgan,  particularly 
create  It  accident  would  force  us  to  with  regard  to  foreign  fiscal  policies 
complete  isolation.  If  there  is  an-  of  the  steel  corporation.  Indeed, 
other  country  of  which  the  .same  one  of  the  reports  in  Wall  Street.  1 
amazing  gifts  can  be  boasted  ot  to  following  the  change  in  manage-  ' 
the  same  extent,  I  am  still  lo  hear  of  nicnt,  -was  that  Mr,  Morgan  was  sc- 
it  for  a  point  of  comparison  with  our  Iccted  as  licad  of  the  corporation  be- 
nativo  land.  Whether  wc  shall  lie  cause  of  hi.s  expert  knowledge  of  Eii- 
intelligent,  industrious,  patriotic  ropean  financial  affairs  and  his 
enough  to  take  full  advantage  of  knowledge  of  foreign  markets. 

what  Providence  has  given  us  to  ex-  - 

ert  our  national  industry  is  jot  lo  Joseph  Charles  Asch,  who  has  won 
be  seen.  Wc  must  U'St  forget  that  important  and  sUIl  growing  repu- 


such  wealth  and  advantages  make  outdoor  adver- 

t  he  envy  as  wc  l  as  the  admir.a  on  president  of  Asch.  Liniit- 

of  humanity.  Ihcreforc,  wo  must 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 
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!  ly  a  force  in  the  revival  of  the  Mari-  Paper  Company  nearing  its  comple-  ,  . 

I  times,  so  to  speak,  to  register  the  tlOn.  some  definite  announcement  Manufacturers  of  High-Grade 

comment  that  It  undoubtedly  marked  ment  will  be  made  this  year  a.s  to  the  tTailli  Tl*  i/\ 

a  great  forward  movement  in  the  company’s  new  mill  to  be  erected  in  K  tiiftoel  I  |nnairU7A9F  HaCIOW  01111  I  lllf  AITIIFASlir 

Maritimes  which  dally  is  gaining  in  Northern  New  Brunswick.  IVnUlCU  UnUClWcar.  llOSlCiy  3110  UUlCrWcar 

i  momentum.  In  Nova  Scotia  it  is  c.stimated  that 

!  Saint  .lohn  had  been  talking  liar-  the  pulpwood  production  last  year  MILLS  AT 

I  bor  nationalization  or  commi.ssion  totalled  some  200.000  cords,  an  in-  ' 

!for  some  years,  as  the  t.urden  of  crease  of  some  25  per  rent,  over  al.mon  n.,  On,.  coat  ii.ooh.  Que.  .n.i  M.  in  acini  HE,  Qu., 

caring  for  the  upkeep  of  the  port  1926  or  equalling  about  100,000,000  *  i  A,h,.. 

I  was  yearly  becoming  heavier  on  the  feet  of  lumber  and  there  arc  not  e  Selling  Agents  to 

taxpayers  of  this  city.  Saint  John  lacking  signs  in  that  province,  too.  General  Office:  Wholeaale  Trade: 

had  previously  turned  down,  by  that  the  pulp  Industry  will  cventu-  Pru  a  >g^L  iiaiicJQHN  GORDON  A  SON, 

plebicite,  a  proposition  to  put  the  ally  nrakc  up  for  the  decrease  in  PARIS,  Ont.  LIMITED  11 

harbor  in  commission  and  few  there  lumbering  generally.  tVhilo  prices  ’  *  Toronto  &  Montreal 

are  to-day  who  disagree  with  that  have  been  .somewhat  low  there  are  4[^iyiS!UlUC«k 

verdict  in  li.ght  of  the  present  more  those  who  expect  a  betterment  ip  .  ■  . .  ■  .i— —  .  ■■ 

favorable  bargain.  Halifax,  too,  had  1928. 

been  uihiiling  at  the  same  idea  One,  too,  in  reviewing  the  past  -  ■  - —  ■  ■'  ■  -■  ■  ■  ■  . 

Ill  rough  the  medium  of  the  Duncan  J*’®'’.  cognizance  fif  ohO  chemical  plant  to  come  later  is  a  creased  interest  in  agriculture,  ths 

I eport  Saint  John  now  has  a  harbor  extensile  building  programmes  tha.  guarautee  of  a  lutiirc  great  Indus-try.  marked  progress  in  the  pulp  and 
commission  in  active  existence,  have  been  carried  on  in  different  xp.sQng  of  copper  .and  other  dcTKisits  p.iper  industry,  the  possibilities  of 
planning  gre.^it  things  for  this  port  centres  and  will  be  continued  in  showing  good  results,  and  in  the  fisheries  and  mineral  dcvelop- 

and  alre.Tdj,  bj'  dint  of  Improve-  1928.  Halifax  has  had  a  fine  build-  xova  Scotia  gold  mining  is  showing  ments.  He  predicted  that  In  three 
iiients  made  justifying  itself  so  ing  year  exceeding  $2,000,000  and  'a  marked  recoverv.  The  further  de-  years  the  great  mineral  possibilities 
much  so  that  thi.s  season  s  busine.ss  with  the  two  new  hotels  and  the  new  veio,>ni<*fit  of  salt  deposit.s,  the  oil  of  New  Brunswick  would  be  brought 


General  Office: 

PARIS,  Ont. 


Selling  Agent*  to 
Wholeaale  Trade  t 

iyCifJOHN  GORDON  &  SON, 

^  LIMITED 

•4  Toronto  &  Montreal 


OOn  chemical  plant  to  come  later  is  a  .  creased  interest  in  agriculture,  tha 
guarantee  of  a  lutiirc  great  Indu.stry.  marked  progress  in  the  pulp  and 


courageous! J'  face  this  aphori.sm:  - 

"Canada  belongs  to  us  with  all  her  ,  ^  .  ,  .  ,  . 

treasures,  inasmuch  as  w-e  aro  pro-  Quebec  and  Ontario,  to  protect  the 
pared  to  protect'lt  against  all  com-  nation  against  tlie  seeds  of  moral, 
crs.’  Surely,  willi,our  English  vir-  material  and  natioiml  rum  which  arc 
ility  and  our  French  pride  wc  ought  Pe.attered  oyer  Canada  bj-  the  agents 
to  be  able  to  live,  up  to  the.  noble  Russian  propaganda, 

examples  of  the  conquerors  and  tho  “Ontario  and  Quebec  arc  the  sen- 
ploneers  who  have  given  us  this  partners  in  the  Society  ot  Cana- 
wonderful  heritage.  'lian  Proviuces.  Like  yours,  our 

Soviet  Is  a  Menace  Quclirc  population  is  95  per  cent. 

?*OT.HT  IS  a  Menace.  c.-inadian  and  British.  Thus  when 

“fJass  inimity  and  soviet  propa-  jjnip  comes  to  discuss  national  is- 


I  J. 4  Jits  U.  TORT. 

the  company  with  distinction 


the  many  capacities.  He  was  in.ade  |  John  inasmuch  as  Halifax  does  no!  consideration  other  building  projects  ,|,p  potentialities  of  tliese  provinces 

ral,  general  manager  of  a.geneies  in  191  Ti,:  own  its  harbor,  is  jet  uncertain  in  or  additional  work  by  the  Canadian  j,,  mineral  .and  metni  line  hy  ex¬ 
arc  resigning  two  years  ago  following' the  matter  of  commission  or  nation-  National  Railways  or  w  hat  might  perts!  naturally  If  ad  one.  to  expect 


nation  a.gain.st  the  seed.s  of  moral,  general  manager  of  a.geneies  in  lui  ■. 
material  and  national  ruin  which  arc  resigning  two  years  ago  followin.i 
.sc.attered  over  Canada  by  the  agents  appointment  to  the  lieutenant 


goveriifffship. 


alization  but  the  future  will  un-  happen  were  the  harbor  put  Into  | 
douhfedly  adjust  this  to  the  best  in-  commission, 
tere.sts  of  that  city  but  Halifax  too.  Mineral  IlevelopmenL 


•Mr.  Tory  is  of  Scotti.sh  descent  j  tere.sts  of  that  city  but  Halifax  too, 
and  was  horn  on  a  farm  in  Guysboro  |  this  season,  w  ill  be  a  busier  port 


Quclirc  population  is  95  per  cent.  t.he'faniMj-  on  this  side  of  the  ■ftatcr 
Canadian  and  British.  Thus  when  settled  .ibout  1775  when  lie  received 


Nova  Scotia,  ■whore  the  founder  of  j  than  last. 

the  family  on  this  side  of  the  A-ater  I  Greater  Subsidies  Melcome. 


Happen  were  ino  iiarnor  pui  iino  thiii'^s. 

coiuiuLsion.  ”  »  i  .  •  r  t  .»  i 

,  Afldrossin?:  tlie  coninirreinl  travel- 

resi.s  oi  inai  city  nut  uaniax  loo.  Mineral  BevelopmenL  e,.j.  of  the  city  at  their  annua!  ban-  1  Begin  by  taking  care  of  jour- 

is  season,  will  be  a  busier  port  xijo  past  jear  has  seen  an  intense  quet  bore,  a  few'  days  :i?o,  F.  Mae-  seif  when  j'oung. 

an  last.  .  ^  ^  interest  in  Maritime  minerals  and  Lure  Sclanrlers.  conimissioiicr  of  the  2.  Have  health  examinations  at 

Greater  Sulisidios  Melcome.  mefal.s.  interest  that  has  not  been  Saint  John  Board  of  Trade,  and  like-  le.ast  once  a  year. 

Then,  too,  the  interim  .additions  to  recorded  on  such  a  plane  for  many  wisp,  secretary  of  the  Duncan  Com-  3.  Avoid  excesses  of  life, 

e  provincial  siibsidie.s  have  been  a  generation.  mission,  said  that  after  year.s  of  ■<■  itevelop  early  in  life  an  avoca- 


provincial  prosperity.  The  new 
spirit  is  to  the  fore  and  the  outlook 
l.s  bright. 

now  TO  LIVE  lOXG. 


“fJass  inimity  and  soviet  propa-  tj,i,p  comes  to  discuss  national  is-  a  special  land  grant  for  military  sei- 
gnncla  are  somewhat,  rapidly  spread-  p„c.s  of  exceptional  importance  ■we  Hi-‘<  boyhood  and  early  man- 

ing  in  some  parts  of  the  country,  rnust  rely  one  upon  the  other  if  wc  hood  enitiraeed  a  vsi^riety  of  oeeupa 

These  poisons  have  introduced  to  keep  Canada  for  Canadians,  tions.  leading  to  his  connection  with  ' 

Ihemsplves  in  Canada  through  chan-  -(vin,  i,i|  i,cr  wealth,  her  might,  and  .Sun  Life  at  the  ace  of  Dventy- , 
neis  of  immigration.  To-day  com-  her  splendid  future.  Down  in  Que-  <"o  "ceks  Diition  | ‘  ' 

miinlsm  has  newspapor.s  pnbli.shed  in  bee,  wo  often  say  tjiat  the  French  he  started  forth  to  the  foreign  field  “  ,  hut  an' i-i  fr 

English  and  m  forci.gn  langua,gcs,  Canadians  have  a  greater  moral  and  ‘'f  ji’e  West  Indies,  where  lie  popii-  \  [,ivr.n  \n  \i-i 

opened  schools,  and  thousands  of  material  interest  in  British  Institu-  l-irii’-ed  life  insurance',  his  company  j 

supporters  in  urban  and  rural  see-  tions  than  the  An.glo-Canadians  of  Itimself  by  Iiolding  pulilie  meet-  | 

tions  of  this  country.  We  liave  little  the  best  loj-alisf  stoekr  The  Federal  fo  further  his  Cause.  Ho  moved  ‘ 


the  provincial  siib.sidie.s  have  been  I  a  generation. 


3.  Avoid  excesses  of  life. 

•t.  licvclop  early  in  life  an  avoca- 


w<‘leomc  and  have  been  paid,  coke  Witli  their  fingers  on  the  pulse  of  apalhj-  and  inaction  file  people  were"  tion  to  maintain  Interest  in  the 
plants,  though  they  have  not  yei  the  times  the  governments  in  these  beginning  to  see  that  something  was  world,  preferahlj'  along  some  line 
taken  form,  are  expected.  Other  provinces  revised  their  mining  acts  being  done  towards  the  betterment  that  brings  one  in  conttiet  with  na- 


in  tlie  report  I  so  as  to  provide  a  far  greater  Ineen-  of  conditions,  'j’be  improvement,  he  turo. 


ted  or  aw'jiit  adjust- I  tive  to  prospecting  and  with  excel-  said,  is  not  so  nitieli  economic  as 


Live  in  e.oinniunitie.s  protected 


ment  hut  apart  fi-nin  all  thi.s  the  im-  lent  results.  The  antimony  mines  psychological.  It  is  a  change  with- 1  hj’ efficient  public  health  officers  and 
pelus  given  to  .Miiriiimc  endeavor  Jiy  in  New  Brunswick  with  the  $10.900,- I  in  ourselves.  Ho  spoke  ,of  the  in-  measures. — Dr.  Charle.s  H.  .tlaj'o. 
and  through  the  findings  of  the  Dun-  _ 

can  Commission  :ind  their  prompt  ^  - 


of  that  evil  in  Qtiehee,  if  I  read  your  Constilufion  and  even  the  British  f®  •I'®  United  Stittes  to  take  .-m  i I  edcral  Parliament 
ne^wspapers  eorrcetl.v,  yoti  have  a  Empire  means  more  for  our  liber-  agency  estalilished  li.v  himself  in  De- 1  been  one  of  the  outstanding 

good  deal  of  it  in  Ontario  and  some  tics  than  for  those  of  our  eompat-  fi'oit  in  1895,  and  subsequently  hold  [  li*  fbe  history  of  these  pro- 

parts  of  the  West  complain  of  hav-  riots  of  Anglo-Saxon  origin.  Do  you  various  administrative  posts  ini. _ 

Ing  too  much  of  it  Remember  the  understand  nowr  why  Canada  has  cf  foreign  and  domestic  j 

recent  denunciations  of  the  red  nothing  to  fear  of  our  attachment  aoiciiey  department.?,  culminating  in  !  portance  of  his  addition  to  the  firm, 
fieril  by  an  e.x-niayor  of  W  innipeg,  to  the  language  au’d  religion  of  the  appointment  as  general  manager  j  it  is  said,  lies  chiefly  in  the  execii- j 


by  the  Premier  of  Saskatchewan. .  French  di.scoverers  of  this  country? 
by  the  chaplains  for  tlic  Cntliolie  and  Secession,  annexation,  revolution  arc 


Protestant  inirnigrants. 


ideas  we  always  object  to  in  the  pro- 


have  done  praelicallly  nothin.g  to .  vinee  of  Quebec.  We 


of  agencies  in  1915.  j  tive  knowledge  Sir  Thomas  posscsse.s 

— ■ — -  I  ol  the  East,  w  hore  bis  c.vperiencc  of 

Sir  Ihomas  S.  (  alto,  of  l.ondon.  j  conditions  and  his  knowledge  of  the 


not  ""''Il-known  in  tlie  Fnited  States, '  Ru.ssian  langutige  proved  of 


curb  that  menace.  In  mj-  Immlile  '  oliange  our  condition  for  anything,  where  lie  acted  as  the  Russian  Gov- 
npinlon.  it  is  one  of  the  gravest  !  heeau.se  we  consider  it  the  best  we  rrnment's  purchasing  tigenf  of  mu- 

dangers  that,  our  economical  aelivi- j  could  desire. "  stated  Mr.  I-’orUer.  nilions  during  the  war.  is  lo  bet-ome 

tie.?  will  encounter  In  the  very  near  I  who  was  given  a  groat  ovation  as  he  c  partner  in  the  firm  of  .Morgiin. 

future.  Once  again  let  us  unite  in  resumcM  his  seat.  Grenfell  apd  t'onipany.  ,  The  im- 


issian  Gov-,  strvioe  lo  the  Allies.  After  Amer- 
enf  of  mu-  ica  entered  the  war  Sit  Thomas 
i  lo  bet-ome  !  took  over  control  of  buying  allied 
of  .Morgiin.  I  foodstuffs  there.  Tic  is  a  member 
V  The  im-iof  the  board  ot  the  American  To- 
bacco  (Company. 


/I 


etitiiQii  Mates  IqnilMtoB 

PpsterAdverrisiB({AMOCMrtiona£Gmada 


■«*  (I  lUientia 


i  Ma.vor  tVebb  has  done  useful  work 
'  for  the  city  of  Winnipeg  as  maj'or 
for  three  jears,  says  the  Manltoiba 
Free  Press.  There  have  been  obvious 
I  weaknesses  in  his  administration  and 
in  his  attitude  toward  various  pub- 
'  lie  issues,  but  there  is  a  distinct  baJ- 
:  ance  of  achievement  in  his  favor.  He 
'  has  w'orkod  hard  and  he  has  had  en- 
!  thusiasm.  With  this  enthusiasm  he 
I  has  inspired  others  so  that  'Winnipeg 
I  has  been  able  to  march  forward  in 
:  step  with  the  general  trend  of  prog- 
I  ress  across  the  whole  Dominion. 

j  After  30  years  of  service  with  the 
I  cempanj',  W.  A.  James,  of  Winnipeg, 

I  assistant  ‘chief  engineer  of  the  Can- 
|•!^diau  Pacific  Rallwa.v,  retired  from 
I  active  service  at  the  end  of  the  j’ear. 

'  'Mr.  James  is  known  as  an  authority 
on  railway  construction,  most  of  the 
I  company’s  branch  lines  in  the  west 
;  having  been  built  under  his  direc- 
I  tion.  He  suiiervised  the  double 
I  tracking  of  the  company’s  main  line 
j  between  Fort  William  and  Swift  Cur¬ 
rent.  He  also  made  extended  pion. 
j  eer  survejs  into  the  Peace  River 
j  country  and  through  some  of  the 
difficult  regions  in  British  Columbia. 

!  lu  a  consultative  capacity  his  ser¬ 
vices  will  still  be  available  for  the 
1  railwaj'. 


sfSk, 

diiwityi? 


GENERAL  POST  OFFICE.  CALCUTTA.  INDIA 

* 

The  most  magnificent  modem  structure  in  all  India, 
huilt  over  the  site  of  the  famous  "Blac\  Hole",  a  signal 
example  of  the  adoption  of  modem  Western  methods 
by  the  Ancient  East. 

-  A  ND  just  as  modem  Western  ways  have  spread 
thipughout  India  and  the  far  East,  so  has  the 
fiunc  of  *X^NAdian0i9'*  . . .  There  too  it  is  noted  for 
its  unique  flavour  and  unvarying  quality. 

HIRAM  WALKER  &  SONS  LlMITED 

DI(TIU.B«r  ANO  HCAO  OTPICS  I  WALKBIVtLUl .  CANADA 

ESTABLISHED  I  SSt 

,  WRITE  TO  OUR  AKN4TREAL  OFRCE.  St7  PHZIXIPS  SQUARE.  FOR 

FREE  COCKTAIL  BOOKLET 


‘(XNADlANfira 


’’  cfAdribe 

woMawt 


THE  HNAKriAL  TIMES.  MONTREAL.  JANUARY  6,  1928. 


MINES  AND  MINING  SECURITIES 


GOOD  PROGRESS  | 

McIntyre  mine 

AT  NEW  LEVELS 

Exploration  Work  Under  Way 
Below  3,000  Feet  Lowest 
in  Field. 

PUSHING  DEVELOPMENT 

T'nroiilo  niircini  The  I'lnnneinl  Time*. 

Toronto.  —  McIntyre  -  Porcupine 
Mines  is  entering  upon  a  new  pha.^e 
of  development.  Exploration  work 
is  under  \yay  below  tlie  3000  ft.  level. 
Two  crosscuts  ’are  being  driven 
south  from  the  No.  11  shaft.  One 
of  these  is  at  3.37,3  feet  depth  and 
the  other  at  3. 875  feet  depth.  Pe- 
fore  these  crosscuts  were  started, 
diamond  drilling  had  been  done, 
which  served  to  indicate  that  .geolo- 


It’s  The  Truth,  But — 

I'rom  a  circular  issued  by  a 
Montreal  mining  promoter,  we 
quoit. 

“Some  day  we  ma.v  find  a 
way  to  differentiate  between 
prospects — that  is  we  may  be 
able  to  classify  them  —  but 
until  this  comes  there  will  al¬ 
ways  he  confusion,  and  for 
this  reason  I  ask  my  readcr.s 
to  use  their  own  good  com¬ 
mon  sense  before  investing 
money  in  any  old  property 
that  is  called  a  prospect  " 
.‘Vctually,  as  we  view  it.  this 
promoter  Is  warning  the  pub¬ 
lic  against  his  own  proposition 
but  will  they  see  it  that 


More  Activity  fit 

Bush  Consolidated 


IHIGH  VALUE  IN 
FIRST  RETURNS 
FROM  SMELTER 


I  81.  Surface  exploration  and  diamond  CTAPI^  AITItliDIMP  DV 
I  drilling  i.s  reported  to  have  disclosed  wIVvIV  UirlininU  DI 
1  the  occurrence  of  five  veins,  which  CIinDllDV  MINrC  I  lY 

I  go  to  depth.  As  a  result  cf  the  geo-  ulJl/OUIil  lillrlCu 

]  logical  data  secured.  Harry  .McMas-  _ _  , 

[ter  and  Julius  .Messer,  engineers,  re-  Toronto  Bureau  The  Finnnelui  Time*. 


commended  sinking  a  shaft,  and  this 
work  will  be  proceeded  with  as  soon 
as  financing  plans  are  completed. 


Toronto,  —  A  preliminary  offering 
of  a  limited  amount  of  shares  of 


-  .  .  ,  _  ■  ,  _  .  j  phlcally.  Is  in  direct  line  of  the  main 

Initidl  Run  st  NorBnd®  Lamed  ^  brejik  of  the  camp.  Interest  has 


The  property,  which  comprises  fl5  Sudbiir.v  Mines.  I.td.,  is  being  made 
acres,  is  lotcated  to  the  east  of  Arthur  E.  Moysey  and  {'ompuny. 
Tough-Oakes-Burnsidc  Mines,  one  Umited.  at  30  cents  per  share,  the 
property  intervening,  and.  geogra-  company  which  is  capitalized  at  R- 
phically.  i.s  in  direct  line  of  the  main  000.000  par  value  $1.00  has  1,950.000 
brejik  of  the  e.nmn  Interest  hss  i  shares  left  for  treasury  purposes. 


Metal  Content  of  $65 
a  Ton 


I  WAITE  TO  SHIP  SOON 

I  Tomnlt*  Burniii.  The  Klnnuclal  Time* 

I  Toronto.  —  The  first  run  of  metal 
at  Noranda  >melter  is  reported  to 
hive  carried  ver.v  high  metal  con¬ 
tent.  at  the  mte  of  about  $65  per  ton. 
Norartda's  annual  report  for  1927. 
which  should  appear  next  month,  is 
expected  to  sJiow  ore  reserves  at  the 
Horne  Mine  of  some  $50,000,000.  It 


i  been  centred  hately  in  the  eastern  and  directors  Include  the 

;extens-on  of  the  Kirkland,  where  .V 

flulI-Kirkland  is  located,  because  of  J.  . I.  Rat t ray , 

favorable  developments  that  have  oc-  v^l®e-Prcsidcnt:  M.  P- 

curred  in  this  section  recentlv  Toronto,  sec.-treas.;  Robt.  T.  Shil- 

curreq  in  this  section  recently.  Hngton.  Haileybury;  Dr.  C.  V.  Har- 

_  .  court.  Pow-assan. 

Jbarly  Developments  Sudbury  Mines,  Umited.  how  ap- 

I  rtr  •  I.  wi  proximately  1,235  acres  in  the  Town- 

yvrtgM-nar greaves  ship  of  Lome,  in  the  Sudbury  min-  j 

_ _ ... _  ing  area.  Results  obtained  to  date 

Toronto  Bureau  Thr  Finnnrini  Time*,  are  of  a  Significant  nature  and  tbe 

Toronto. — Certain  interesting  de-  management  has  decided  to  continue 


riv  Uevelop 
Wright-Ha 


V.  la  ^a.or  novt  mnnth  is  I  loronio. — Leriaiu  inieresiing  ae-  management,  nas  necinen  lo  conunue 
snouid  .ipp^  o  -ocorvoa  .,1  the  ' reported  In  connec-  present  preliminary  development 
•d  to  sJiow  ore  “  ‘  ,,(tlon  with  Wright-Hargreaves  .Mines,  work  and  commence  a  diamond  drill- 

Mir.e  of  some  InO.OOO.OOO.  ^.^pected.  have  an  Ing  campaign. 


is  probable  that  ore  indicated  is  “P"  I  important  bearing  on  the  future  of  C.Tsh  in  bank  Is  sufficient  to  take 


proximately  double  that  amount. 

The  .Vldermac  .Mines  in  which  No- 


(  ontrol  of  the  com-  care  of  the  company’s  present  de- 


Toroiito  Bureau  Thr  FInnii 


jufuon  I  proximately  oouo.e  mat  rtuiui  m.  ■  company,  (  ontrol  of  the  com-  care  of  the  company's  present  de- 

,  Aldermac  .'lines  m  ^“icn  isO-  pany  pas  been  centred  largely  in  Buf-  velopmcnt  program  and  further  fin- 

oroiit*  Bureau  The  FinniiriiU  Time*  randa  has  a  controlling  inlere.>t  na.  ,  interests  which  have  man-  ancial  arrangements  are  reported  to 

Toronto.  Operation.^  .t re  reported  i  developed  ore  laterally  at  tw  o  levels  i  contpanv.  have  been  completed  to  carry  on  j 

be  proceeding  on  an  increasing  250  feet  and  500  feet.  At  -oO  feet  the  ,  xhesc  people  w  ho  bought  into  the  shaft  sinking  or  other  development. 

ale  at  the  propert  e.s  of  Bu-'^h  Con-  width  reveal^  Is  feet  while^  at,p„„  inception - 

didated  Mines  III  the  Portland  t  a-  .500  feet  depth  the^  w  idth  of  mineral-  ^  Canadian  enterprises  have  in  the  ' 

II  district.  C  ..  with  activitie.  ir.ation  is  reivorted  |o  J^c  dollar  mark,  have  enormous  recent  past  returned  from  the  Unit-! 

•caier  than  at  any  tune  since  the  ,  Drills  have  found  similar  condit  ons  ^  ^p  1 

insolidation  became  effective.  Uu- 1  to  a  depth  of  over  1100  feet  vertical.  _________________________________________________  | 

ors  to  the  effect  that  deals  were  The  ore  probaWv  averages  5%  in  _  1 


dcvelopinoiit  of  pay  ore.  Tlirsc  rie-  scale  at  the  properties 
vclnpnicnfs  arc  important,  because  solidated  Mines,  m  thi 
tlicv  renresent  pioneer  work  at  be-  district,  B.t  ..  with  activities  ir.ation  is  reported  to  be  160  feet, 

low'  3000  feet  in  norihcrn  Ontario.  '  srcaier  than  at  any  time  since  the  ,  Drills  have  found  samllar  conditions 

Fver  since  the  No.  11  shaft  came  consolidation  became  effective.  Uu- 1  to  a  depth  of  over  1100  feet  vertical, 

into  operation,  the  company  has  mors  to  the  effect  that  deals  were  The  ore  probably  averages  5%  in 

been  pushiti"  forward  rprparations  impending  with  wliich  the  company  ;  copper.  It  is  estimated  the  Aldermac 
for  01c  ilcvcfonmcnt  on  a  big  scale,  i-s  Connected  are  denied.  New  men  ;  h.a.s  $15,000,000  in  ore  in  reserve  and 
Drc  cliannc’.s  are  being  cut  above  are  being  added  to  the  .st.aff  as  fast  in  sight, 
the  main  liaulasewavs.  on  the  in-  as  i>o.ssil>le  and  the  latest  reports  j.  riant  For  ITuHo. 


the  main  liaulageways,  on  the  in¬ 
cline  so  that  ore  may  lie  dropped 
from  all  horizons  to  tlie  Inige  load¬ 
ing  pocket  at  the  2875  ft.  love!. 

No  lliieli  III  IVork, 


riant  For  ITaito. 

The  Maite-Ackerman-Montgomery 


HINTS  TO  MINING  INVESTORS 


'in  wbieh  the  '  "  >'I  probably  be  the  earliest  shipper 
The  timnel,  • Noranda  smelter.  This  company 


working.  J  lie  timnei, '  j  _ _ 

of  which  was  deter- i  J 


As  in  iiulication  of  the  size  of  the  ,*ninc(ri^v  diamond  drilling  results,  is  ■  $10,000,000  m  high  grade 

rages  in  the  n-w  shaft,  each  morn-  i„,^rsect  a  continua- I '>''e  .  been  revealed  a  ready. 


Dome  Mines 

Woiilrl  like  to  n.sk  your  ndN.cr  on 
Dome  Mines  as  nji  investment  and 


rade  '  upeculotion. — “J.  .Y.” 


It  may  be  as.sumed  from  official  ad- 


acre  property  West,  of  Grenada-  I 
ff„  Rouyn,  in  Rouyn  Township,  most  in-j 
terest  is  centred  in  the  Diiprat  group  I 
where  .surface  work  has  uncovered  a  I 
,  4  ft.  ore  body  with  high  grade  chalco-  | 


cages  rn  the  ii'-w  snaii.  e.u  n  iii  hii-  |,pjpj,  driven  to  intersect  a  continua- I \  7  •  .  ,1  j  .v,  .  .v  '  1  •  -  ,  pyrite  showing.*.  The  company  l.s ' 

ing  a  team  of  horses  is  taken  down  p,.cmicr-B  < '  i8ilver-So- I  installed,  and  ^  vices  that  the  new  ore  being  opened  ^  /  J  I 

to  the  1875  ft  level  for  use  in  haul-  '  !  because  of  the  massive  form  the  en-|up  by  Dome  In  the  igneous  rook  will  i  v.  1  »  ' 

Ing  cars  Each  of  these  horses  can  _  .  .  ,  i  richment  takes  from  the  surface  add  con.*lderahly  to  the  life  of  the  dlannond  dri^^^^ 


to  the  1875  ft.  level  for  use  in  haul¬ 
ing  cars.  Each  of  these  horses  can 

sherritt  cordon  may 

enabled  to  pull  thi^  weight  becau.^e  Upwi  lUIllfC  MITI\  PI  I  IP 

the  loaded  cars  come  towards  the  MVJi  IyIuI/  rALLj 

shaft  on  a  siifticient  ineliue  to  give 
the  train  momentum  onec  it  is  start- 

' '’ThreaMrro'"rx\^^^^^  of  the 

main  haulage  systems  have  been  cx- 

tended  near  to  the  Goldale  boundary.  lingPi-  <  onsolidated  Gold  Mmes  Lim- 
Staiions  arc  being  built  at  corres-  Ucd.  and  the  most  prominent  fpire 
pondint  levels  at  the  old  main  shaft,  in  Canadian  mining,  ■were  ■ 


'  down  it  can  be  quickly  and  cheaply  |  niLnc.  This  new  development  is  impor-  .*pcculati\^,  hut  the  mine 

I  mined.  The  railway  spur  from  the  j  tant.  Without  pay  ore  in  plenty  in 
Rouyn  Railway  is  completed,  so  that  I  the  imdorlying  igneous  formation,  .ij.  ‘5*  uncovered  .some 

there  is  nothing  to  interfere  with  Domes  productive  life  would  bo  limit-  „  .>=  ^  i 

shipments,  once  production  starts. !  cd.  The  response  of  the  stork  in  the  ntni>r  VotVi  ®  °  : 

Noranda  should  leave  its  mark  in  a,  market  to  new.*  from  work  In  the  ”  O"® s  a 

big  way  in  Canada’s  metal  produc- '  igiieou.s  rock  was  prompt.  .  Tn  irvoaling  sectored  value,* 

tion  figures  for  1928.  1  Logically,  Dome  should  get  ore  by  depth  are 


corresponding  to  the  new  shaft. 
'Vhen  the  work  is  completed  nil  ore 


M'innipeg  recently.  U  is  believed 
that  important  developments  in  con- 


RECORD  YEAR  FOR  I 
VANCOUVER  MART; 

Aggregate  Trading  in  1927  Two, 
Hundred  Per  Cent  | 
Above  1926 


neon.*  rock  was  prompt.  .  irvoaling  sectored  value* 

Logically,  Dome  should  get  ore  by  -  depth  are 

going  deeper,  becau.so  the  gold  solu-  Z  Z' 

tions  come  from  1>p1ow  and  because  better.  The 


tbe  formation  is  .similor  to  that  at  the 
Mclntyro  and  Hollinger.  with  tbe  por-  ^"2',  V' 

Phyry  prominent.  iVome  will  have  to 

find  more  ore  liefore  it  bceomca  worth  rnrui,  1  ^  com- 

,  more  than  the  c.n-ent  priro.  Devel-  h  I  L" 

•  opments  are  worth  watching.  And  money. 

.Y  f-i  All  Wire  prospect*  in  the  class  of  Don 

I  V  I  I  J  I  L.  f’  U  Rouyn  and  Capital  Rouyn  a  year  or  so 

,  lUjrKiana  Laxe  VaOIO.  ago.  ah  that  a  prospect  Ask  for 

;  Mhat  about  Kirkland  Lake  at  $2.97>.»  i.*  enough  money  to  cari-y  on  cxplora- 
~'P.  C.  A."  tion  tor  a  season.  If  they  get  good  ore 


ilor  to  that  at  the  specula- 


fro,ni  the  old  .nnd  new  w  orkings  w  ill  uection  with  the  Sherritt-Gordon  and  •  T.nJJna  in  1927  Two  'v* 

be  carried  to  the  new  No.  ll  shaft  j  its  relationship  to  the  province  have  Aggre^te  fading  in  I  WO  ,  ,  . 

for  hoisting.  j  brought  the  two  mining  chieftains  to  Hundred  Per  Cent  ,  Iwkland  Lake  ViOld. 

.\fter  the  vast  .amount  of  work  I  Winnipeg.  Above  1926  M/iat  about  Kirkland  Lake  at  $2.97>.» 

that  has  been  done,  in  connection  j  The  Whitney  interests  have  not  _  —'P.  C.  A." 

with  the  new  workings,  the  company  definitely  announced  either  use  of  or  Vancouver.— With  a  great  increase  i  Actual  ore  reserves  of  Kirkland  I.ake  they  arc  in  clover;  if  they  ido  not, 

ha5  rnroTiTiferpd  no  disappointments,  withdrawal  from  the  \\  hitc  .  iiid  ■  bu‘*lriess  the  Van-  Gold  Mines  do  not  warrant  the  current  financing  w*ill  bo  more  difficult. 

Conditions  generally  arc  as  expected.  Falls  power  site,  but  m  the  event  ”  the  ,  price.  Nevertheless,  it  ha*  one  of  the  "No  personal  liability’’  which  you 

when  the  management  determined  of  the  latter  it  is  possible  the  *  her-  most  successful  ve^r  of  its  exist- 1 '^**’ongost  bo-arcLs  of  any  mine  in  Can-  ^ill  nauaflly  find  on  a  prospectus  of  a 
to  undertake  the  now  mine  develop-  ritt-Gordon  people  would  be  HUite  ,  ^  /  the  finan- 

oToto'  """  nnvIxtenrRuilroad  tbeZrosp^'t  oM92rbr^  and  the  .same  group  controls  cial  responsibility  of  a  shareholder 

’  _  Th-  nrovincp  1*  ev^n  mZc  inter- 1  record.  Year  1927  has  behn  out- ^  Beaver  Consolidated,  which  has  in  its  Tvith  regard  to  the  company  concern- 

me  pro  nee  Standing  in  several  ways.  The :  treasury  .some  2,4on,000  shares  out  of  ed  Is  confined  to  the  amount  he  pays 


REPORT  STRIKE  ON 
FEDERAL  KIRKLAND 


The  nroVince  is  even  more  inter-  record.  Year  1927  has  behn  out- '  Beaver  con.*oiKiateo,  which  has  m  its  wun  legaro  t 
O  Jed  in  rh^  Sherritt  rH>Tdon  in  several  ways.  The :  treasury  .some  C.lon.OOO  shares  out  of  ed  Is  tonfineo 

ertv  than  Hi  the  iS  F^n  amount  of  business  has  been  200 ;  a  total  of  e.ooo.nno  shares,  par  $t.  The  for  his  stock. 

thThSteVirtie  tamediaw  P®r  cent,  over  that  of  1926.  while !  resmt  is  that  the  floating  supply  of 

the  present  development,  the  pro-  had  100  per  cent,  over  1. 2,i.  s  r  . 

Vince  has  only  about  a  half-interest  fr  W27  the  market  valim  of  secun- ;  The  mine  did  not  reach  the  apex  o  ^ 

ir,  u  nrnnort,-  ivinp-  in  tlcs  dealt  iu  was  81,600,000  morc  the  Kii-klan.d  Igike  enrichment  until 


Keeley  Silver 

Would  you,  kindly  tell  me  if  Keeley 


,  .....  about  a  half-interest  fr  W27  the  market  valim  of  secun- ;  The  mine  did  not  reach  the  apex  o  ^ 

in  it.  haff  the  property  lying  in  Sas- 1  ties  dealt  in  was  81.600, noo  more  he  KmkUnd  I^e  ennehment  un  .1  silver  stock  is  worth  and  would 

Ikatchewan.  The  entire  Sherritt- j  than  the  combined  value  ^vo  e„Heh JVni  Z J  LI?  Everrtt. 

rty,  however,  lies  in  i  socimties  handled  m  192a  .and  192b.  -S.-o  feet  the  ennehment  wa*  short  g^jawiii  or  Porcupine  Crown.-“L.  F. 

Such  a  volume  of  business  mdt-  between  200  and  300  feet.  At  24io  ,.  >•  ^ 


Kirk.anU  Lake.  —  It  is  learned  pntire  ‘Sherritt-  than  the  combined  value  of  the  i  1*00  feet  was  reached.  From  1800  to 

from  reliable  sources  that  a  discov-  ^  -  nrnnertv  however  lies  in  securities  handled  in  1925  .and  1926.  j  2.3.50  feet  the  enrichment  was  short 

cry  of  ma.1or  importance  has  been  "  ’  Such  a  volume  of  business  indi- 1  between  200  and  300  feet.  At  2475 

made  at  J’ederal  Kirkland  .Mines.  •  ’.  ,  the  oiiestion  of  an  ceates  the  premier  place  Vancouver  i  feet  the  eniichment  almost  doubled. 

Tho  share*  are  niioted  .-it  7fi  to  77  mere  IS  also  tne  question  or  an  L  ....  ...  i  _ _ 


Baldwin  or  Porcupine  Crown, — “L.  F. 
D." 


The  shares  are  quoted  at  76  to  77. 

'I  his  property  which  was  taken 
charge  of  by  strong  financial  inter¬ 
ests  in  Toronto  late  last  year,  is  lo¬ 
cated  immediately  north  of  Sylvanitc 
and  Toiigh-Oakes  Mines  and  was  be¬ 


lieved  to  have  an  extension  of  one  cabinet,  as  it  is  interested  to  theex- 
oT  the  m.ain  veins  of  the  camp,  tent  of  half  a  million  dollars  in  the 


I  extension  of  the  railwav  from  the  taken  in  the  West  in  the  min- j  "'hat  Kirkland  I.ake  need.*  to  make  Keeley  Silver  Mines  reduced  output, 

taken  I  •  ■  e-old  I..ake  a  matter  of  indu.*try.  and  the  exchange  i  a  real  mine  is  lots  of  new  ore.  If  the  ”  conserve  mineral  resources,  [ 

"5  or  40  miles  This' would  be  a  here  is  second  in  volume  of  trad- |  iniprovemmt  at  2475  feet  holds  or  ^ hen  the  pnee  of  silver  went  down  to  ! 
question  tlSt  necessary  would  cLe  J^g  in  Canada.  Toronto  being  the  1  betters  it.self  on  four  or  five  more  oO  r8V*-'wLU’’J ' 

im  for  discussion  bv  the  Manitoba  first.  levels,  even  higher  prices  ^than  2.6a  '"i'®-  fnc  bonus  of  8%  was  Ws- j 

enhinef  as  it  "is  interested  to  the  ex-  Xow  .Members  From  East.  |  ijny  lie  justified.  The  mill  i.s  pro-  regular  dividend*  at  the  , 


35  or  40  miles.  This  would  be  a  "Cre 
[question  tliat  necessarily  would  come  fy'" 
up  for  discussion  by  the  Mtinitoba  first. 


Xew  .Members  E'rom  East. 


In  view  of  this,  it  is  most  natural :  'ii'®*"-  profitably,  but  in  order  to  keep  ^atc  of  16%  per  annum  maintained. 


are  yet  available,  when  the  manage- 
me.nt  are  able  to  make  an  annoimee- 
ment,  it  will  probably  be  impre.s- 
.sive. 

Federal  Kirkland  is  well  financed 
for  tlii.s  year's  doveloiunent.s. 


Flin  Flon  property.  There  are,  there- I  in  the  exchange,  and  the  entry 
fore,  plenty  of  subjects  which  the  ea.stern  firms  is  evidene.e  that  Brit- j 
I  ea.stern  mining  men  who  have  iden-  Lsh  l  oliimbiu  mining  stocks  arc  at- 


Alanfiac — Abondc 


BUY  ABANA  NOW 


On  the  COO-ft,  level  number  four  crosscut  shows 
high-grade  ore  over  a  'vidth  of  40  ft.,  5vith  the 
crosscut  face  still  in  ore.  This  very  exceptional 
ore  Ijody  is  now  opened  up  for  a  length  of  340  ft, 

This  liig  copper-gold-lead-zinc-silver  mine  shows 
ample  indications  of  being  a  perfectly  .sound  and 
high-gnide  mining  investment. 

The  shares  are  traded  in  on  the  Montreal  Curb. 
-Montreal  ^Mining  Exchange,  and  the  Standard 
Stock  and  Mining  Exchange,  Toronto. 

F.  G.  OKE  &  CO. 


1-1  ,  At  nr.  C  t\  I-  nrxnatruftinn  nf  1  hr  Tin#'  a  ^  fa  r  a «;  thf  thn  t  irrpat  intprpet  i«;  hoin"  Lakpn  orc  in  abundance  is  nc-  tno  pncc  Of  5?ilver  has 

hile  iio  details  of  the  discovery  construction  ot  me  line  a.-,  far  as  me  .  roat  gi  eat  interest  i.s  nemo  laKeu  recovered  to  around  .58  cent.*  Until 

. =  -  Klin  Flon  property.  There  are,  there- ,  in  the  exchange,  and  the  entry  „  la.«  .ui*  vonr  ait  ihr.  r.r  o 

fore,  plenty  of  subjects  which  the  ,  ea.stern  firms  is  evidence  that  Brit- 1  *  *  r 

ea.rtern  mining  men  who  have  iden-  Lsh  l  oliimbiu  mining  stocks  arc  at-  Alanfiac — Abondc  uoncr  contact  hot?""  ^*"1^ 

tified  thrm.sclvcs  w  ith  the  northern  (traeting  attention  in  other ‘parts  of  i  Wmild  like  so^r  inform.alion  re.  „  1,,  k^ewia/tm 

I.M.nnitoba  property  would  h.ave  tob.anada.  During  the  past  two !  rcrdii.o  Ma.mar  -lines  Eimiled,  and 

(discuss  with  the  local  loprislaturo.  'months  the  new  moinbors  included  l/ioj/f/c  lAwited.  Arc  ihej/  rc-  i,„_«  .  iroug-h  the  dia- 

_  .the  fi,u.nei;.l  firms  of  Tx>ga.n.  Brvan  S  nrndr.’-  lo'n?M™a  or  T' 

'  '  -  '  - -  ’  •  o  V.  a  P  ,  equally  good  ore  was  opcncrl  up  in  its 

■ - ;&:  (  o.,  1..  A.  I  lercc  &  Co.,  both  of  Properties  of  both  of  the  alaive  com-  two  properties  neighboring  Keeley. 

.  -  -  - - - 1  i"  hom  ha\c  branches  m  the  pnn-  p^nios  arc  located  in  close  proximity  to  There  is  every  prospect  that  Keeley 

i  Ki,  rA  'l,E„  C»m„rv'b'“"“  To.,,.  »l»win„t„7o  dowT,»o,7  Mo^fj 

Unent  G.  A  Stim.son  Conipan  ,  ,\bana’s  rich  ore  while,  Keeley  bar.  .secured  good  result* 

I  Poronto.  one  of  the  oldest  estab- 1  i,,rr,=.  in  ♦>,«  .r.f  *  •.  ,  "min* 

m  T  A  I  ii,ohQa  fi.me  ir.  iVi-it  A.!.!,.-  VaiiA^nai  i  tums  .south  in  the  direction  of  at  iL*  new  level*  between  800  and  900 

i  A  TbT/\¥¥T  A"?.  /  ”’a  2,  I  Abonde  property  and  the  latter  is  feet  depth.  Keeley  hia*  liquid  asset*  of ! 

Lllil  ill/TT  ;«n  ;  <  0 .  rrodoofoA  po. 

h.  IZTsHLd  °  ore  zone  and  150  feet  away  from  Keeley’.*  eapimi  of  $2,000,000  so  that 

iber  four  crosscut  shows  \  ,hao  bwn  added.  ,hc  .\bana  line.  Both  of  fhe.se  enter-  liquid  assets  are  nearly  equal  to  the 

•I’riili  rtf  An  ft  iiHth  tho  •  EnhanCP  Rapidl.r.  :  pri.se.*  arc  pro.spects,  but  Altana  ha.s  current  mice  of  70c.  I 


the  Abana  line.  Both  of  these  enter- j  liquid  assets  are  nearly  equal  to  the' 


The  logical  outcome  has  been  developed  one  of  the  finest  copper- 
that  the  value  of  seats  on  the  Van-  i  zinc  zones  in  the  territory  at  depth. 


pri.ses  arc  pro.spects,  but  Al>ana  has  current  price  of  70c. 

developed  one  of  the  finest  copper-  Duprat  Company  owns  sevonal  large 


!  coiiver  Stock  Exchange 


ic  zones  in  me  territory  at  depth.  properties  on  some  of  which  Burfacc 
Should  Abondc  or  Alamac,  or  both  indication.*  are  evidently  profnlslng. 


,  rocketed  in  price.  A  few  months  fiml  extension.*  of  thi.*  vein  system.  The  finances  of  the  company  aro  com- 1 
^ago  they  could  be  had  at  less  than  !  they  should  make  goo<l.  Charles  Spear-  fortable.  and  .something  should  be  ^ 
'$500  and  no  difficulty  in  obtaining  j  ninn,  who  is  consulting  engineer  of  known  about  th.o.so  proiierties  before  j 
Them.  Then  they  took  a  jump  to  |  Abana,  is  in  charge  of  Ixith  AbonJe  and  long.  The  .slock  is  speculative,  wifli  ! 
$900,  Two  or  three  purchases  in  '  Alam.ac.  It  i.s  under.stood  that  both  a  reasonable  chance  of  becoming  morc  j 
!  succession  drove  the  price  to  over  1  companie.*  are  financed  for- pre.scnt  re-  valui-aible.  I 

j  $2,000,  while  to-day  the  quotation  Is  !  quirements.  Everett  Mines  is  well  located  in  [ 

$2,700  and  it  i.*  doubtful  if  one  I  a.  if.  :{.  ir,  Gowganda  silver  camp,  although  geo- ! 

lean  be  secured,  'Phe  membershjp  ^  Don  Rouyn - Qipital  Rouyn  logical  condition.*  vary  from  those  of; 

^  of  the  exchange  is  limited  to  .,5  1  Would  youk  htdly  advise  me  what  j  Hit*  producing  propertie.*.  The  stock  I 
I !  and  ail  seats  are  taken.  i  1/0 it  think  of  Don  Rouijn  'and  Capitol  j  oppear.s  to  lie  highly  .speculative.  | 

j  ’  I  Rouyn  for  tn  investment  of  say  $500.1  Baldwin-Kirkland  .Mine.*  own.*  pro- 

i  HITPH  IN  PRFMIFR  into  o.rc  and  what  do  yon  know  of  I  portie*  in  Porcupine  and  to  the  west  ' 

jIUlvO  111  I  AuITllIjIt  t/m  people  in  oharpe.  what  have  they]  of  Kirkland  I.ake  proper.  Consider- 1 


Everett  Mines  is  well  located  in  j 
Gowganda  silver  camp,  although  geo-  ! 
logical  condition*  vary  from  those  of ; 


I  HITCH  IN  PREMffiR 

B.C.  SaVER  DEAL  I 


been  able  to  shotv  to  dale! 


able  work  Iris  failed  to  develop  com- 


5Ii:,MBEIi.S  .‘JTANDAKD  STOCK 

.’>1  King  St.  Ea.*!! 

BRANCH  OFFICES 


AND  MINI.NG  EXCHANGE 

Phone  ELgin  5111 

Kitelirnrr.  l.oniJon,  •‘t.  Tboinaa, 
Bnrrip  »nd  Orilliii 


Have  they  sufficient  capital  on  hand  mercial  ore  in  qu.intity.  The  stock  is! 
lo  carry  on  e.itensivc  operations  and  highly  speculative.  i 

ere  their  properties  In.rye  rnounh  to  Porcupine  Crown,  through  the  sale 


Vancouver. _ Unless  B.  <1  Silver'"'''’  their  properties  In.rye  riiouah  to  Porcupine  Crown,  through  the  sale 

moderates  its  e.stimate  of  the  value  teilh  say.  Amulet.  Towarnnae,  of  some  of  its  VlponJ  share  hO'ldjng.*  I 

of  ore  blocked  out  on  its  property  | -4 1’on't  or  any  of  the  mines  which  arc  procured  funds  for  preliminary  dcvel- [ 
adjoining  that  of  the  Premier,  the  !  "I"’"*  *4  per  share.  opment  of  its  Giiycnne  claims,  in  Que- 


adjoiuing  that  of  the  Premier,  the!  •'‘eiiina  about  $4 
amalgamation,  which  has  becu  tin- i  what  is  meant.  bi 
dor  consideration  for  some  time,  will !  liablity"  .* — “La.mb". 


ow  sellina  about  $4  per  share,  opnicnt  of  its  Giiycnne  claiins,  in  Que- 

What  is  meant  by  ".Vo  personal  bee,  where  favorable  indications  arc  ! 


PLANT  &  HAMPSON, 

I.LAIITEU 

MIXING  SPECIALISTS 

Suite  605  Blackburn  Blrlg.  -  OTTAWA,  Onl. 

Phone  615-616 


F.  J.  Crawford  &  Co. 

.XlIrtlllKJtS  .STAXOAIUJ  STOCK  A.\D  MI.MNC  KXCIlAJfGK  . 

Mining  Stock  Specialists 

Send  for  "’J'lie  Mining  ( lironiele” — Published  Muiitlily 
II  .Iordan  Street  Adelaide  «70,',  Toronto 


I :  be  considerably  delay'’d.  The  Pre- 1 
•  I  mier  company  cannot  .see  the  same' 
'  as  B.C.  I^ilver. 

I  Premier  engineers  sampled  the  I 
'  property  but  their  result.*  did  not  | 
.  confirm  the  previously  published  i 
!  figures  of  the  engineers  of  the  I 
I  Seluw  ko  company,  of  whifdi  B.  c. 
(Silver  is  a  subsidiary.  Keluwke  h.as 
j  spent  approximately  $1,000,000  on 
development  of  the  B.C.  Silver  and 
and  owns  about  58  per  cent,  of  the 
'  property. 

I  Value  of  ore  blocked  out  has  been 
'  j  estJmated  by  Premien  engineers  af¬ 
ter  sampling  to  be  about  $710,0<I0. 

IGUU  KIRKLAND  MAKES 
NEW  STOCK  OFFERING 

I  Toronto  Bureau  The  Plnnnelnl  Time*. 

Toronto.  —  .4n  offering  of  250,000 
,  sliares  of  Gull-Kirkland  .Mines.  Ltd., 
is  being  publicly  offered  by  W.  B. 
'Cummings  &  Co.  at  a  price  of  50 
■cent.*  per  share.  Gull-Kirkland  i.s 
!  capitalized  at  $3,000,000,  par  value 


While  Capital  Rouyn  hi* 


reported.  The  stock  remain.*  a  specu- 
400  latioii. 


Better  Railway  Fajcilities 

Needed  for  Mining  Fields 


Hon.  Charles  McCrca,  Ontario  Mlu- 
isler  of  .Mine.*,  in  a  review  of  recent 
developments  in  Northern  Ontario, 
expresses  the  opinion  that  only  ? 
fragment  of  the  field  has  been  ex* 
plored.  He  points  out  that  the  pre- 
Cambrian  region  extends  over  260,- 
000  square  miles,  aud  that  the  pro 
during  mines  cover  only  an  area  of 
92  square  mines.  Mr.  McCrea  em¬ 
phasizes  the  need  of  railway  facili¬ 
ties  in  some  of  the  new  districts  and 
add.*: 

".Nothing  definite  has  yet  been  pro¬ 
jected  in  the  way  of  railroad  exten¬ 
sion,  hut  the  advisability  of  running 
branch  lines  from  such  point.*  ar 
Hudson,  Itichaii.  Qulbell  and  tlie 
Howey  mine  has  been  under  consid¬ 
eration.’’  x"  _ 

Referring  to  the  outlook  for  cop¬ 


per  mining  in  cyntario,  the  minister 
writes: 

"The  spectacular  discovery  of  cop- 1 
per  deposits  at  Rouyn.  in  Quebec, 
raised  the  question  in  the  minds  of 
many  as  to  the  possibilities  of  sim¬ 
ilar  deposits  occurring  in  Ontario. 
The  result  has  been  that  several  pro¬ 
mising  discoveries  of  copper,  zinc 
and  lead  have  been  made  at.  points  ! 
west  of  the  Quebec  border.  Tlje  ore  j 
found  is  of  good  grade,  similar  to 
that  of  Rouyn. 

"If  these  deposits  prove  extensive,  i 
there  is  no  reason  why  a  Norand.a 
should  not  yet  be  disclosed  In  our 
own  province.  In  Ontario  the  cop¬ 
per  properties  aro  mostly  in  1  j 
•’prospect’  stage,  hut  shaft-sinking  is  j 
ill  progress  on  several  of  those  in 
the  vicinity  of  Lake  Kamiskotiii  and 
I.ake  Ahitibi."  I 


We  Invite  You  to 
Visit  Our  Board  Room 

In  addition  to  recording  the  quotations  and 
ealee  of  the  Standard  Stork  and  Mining 
Exchange,  we  constantly  maintain  a  very 
helpful  Bulletin  Service  pertaining  to  day-to-day  develop- 
MionU  at  the  various  operating  mining  companiea  In  North¬ 
ern  Ontario  and  Quebec. 

Thli  Sarvleo— oxelualve  to  oiir  Board  Room — le  aupplied  by 
ear  own  men  on  the  ground,  over  our  own  private  wire 
.eyateme. 

ARTHUR  E.  MOYSEY  &  CO. 

'rOVMOnD  1904  LIMITKD 

Phone  .MAIn  7311 

118  St.  James  Street,  Montreal 


The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

*  317  TranMportatlon  Blda. 

Telephone  Main  0383 
MO.VTRK.VI. 

NRW  YORK  riTT.  I.OS  AXr.KI,i:‘i. 

SO  Went  Street.  Hoom  l.MO.  1304  lIollIngHWOrth  Bldg. 

tVe  electrical  preapcctInK  method  will  determine  the  chnructrr  or  tho 
yalues  of  a  mineralised  area. 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

ONTABIO  tlUKBKG  MA.MTOB.4 


Published  weekly 


Established  1915 


Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 


Subscription — Canada  $3.00;  U.  S.  $.3.50; 

Foreign  $•1.00 


Great  Britain  15s; 


W t  Specialize  in  Canadian  Mining 

STOBIE-IbRLONG  &(S 

STOCKS  BONDS  GRAIN 

Head  Office:  Reford  Buildind 

BAYAND 'WELLINGTON  STS.  TORONTO 


MONTREAL  } 
HAMILTON  } 
BRANTFORD  3 

STOBIE 


Private  Wire 
SyAem 


KITCHENER 

OSHAWA 

8T.CATHARINE3 


FORLONG  -  MATTHEWS 
WINNIPEG 


Were  Yqu 
One  of  Them? 

During  the  past  two  years  we  have  made  a  host  of 
new  friends.  In  that  time  we  put  forward  several 
mining  issues  and 

We  have  made  a  success  of  every  mining 
proposition  handled 

Naturally  our  friends  and  clients  shared  in  this  success. 
They  invested  in  such  issues  as  Canadian  Exploration, 
Premier  Syndicate  and  Abana  Mines. 

Every  one  of  our  clients 
has  made  money  with  us. 

Wrife  for  information  about  ABBEY  MINES,  our 
latest  issue. 

Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francois-Xavicr  Street,  Montreal 

Phones:  MAin  7361  and  7362 


'  Oueen  2800  STOC^  BROKERS  rriratc 

128  Sparks  St.,  Ottawa 

Stocks  Montreal  and  Toronto  Stookn  Milllug  StOCks 

Drai|ch  OfficOM!<— 'Cornwall,  MelIrTillc,  llrorIcvUlo,  and  Pembroke. 
OROenS  KXECUTKD  ON  ALL  li:XCIIANOKS 


rriratc 

IVIrcs 


LIMITED 

(T40  PERSONAL  LIABILITY) 

We  recommend  the  purchese  of  the  Stock  of  this  Company 

BECAUSE 

The  Shaft  hfis  reached  a  depth  of  500  feet. 

Ore  has  been  cut;  at  100-200-325  and  400  feet,  and 
Station  is  being  cut  at  500  feet  preparatory  to  Cross 
'  cutting  and  Drifting. 

It  is  one  of  the  deepest  workings  in  North  Western 
Quebec. 

Radiore  Survey  now  under  way  Indications  most 
favourable. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


K 
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Opportunity 
at  your  door 

The  eyes  of  the  world  are 
on  the  Canadian  mine 
fields.  * 

YOU  —  who  Jive  next 
door  to  this  wonderful 
development  —  are  you 
passing  opportunity*  by  ? 
The  right  information  on 
Mine  Stocks  is  a'.l  you 
need  to  make  money  as 
others  are  doing. 

We  have  ii  —  and  will 
gladly  advise  you  as  to 
the  best  move  —  day  by 
day. 

Consult  Us  First 

O.S.PaterEon 

and  Conxpajry 

Slember«  Stnndnnl  Stork  Mlnliij; 
KxrlinnKr 

21  Richmond  St.^W. 

Toronto  « 

THrphone]'i:  Kl^ln  7211  to  7216 


MINES  AND  MINING  SECURITIES 


'NEW  HIGH  LEVEL 
MINERAL  OUTPUT 

'  Eliip  wlinrn  recently  it  is  s 

CAD  VC  A  D  1 0*17 ' 

lUli  iLinll 


“5“  “S  NO  DEVEUWEBIS 

ins  the  now  faniniis  worklri  '.-,  of  Mu  TA  117ADDA  ATT  DlCr 
O'Hrien  interests  in  Cafllllne  Town-  III  VV/lKKunii  KINr 
ship  w  liern  recently  it  is  st,  ito.I  that  lllUlj 

tliree-fiuarters  of  a  ton  of  ore  was  IM  AAACT  I^ADDCD 

shippetl  havins  values  of  ii.jtw'en  Jltj  l.l|/ljL  I^IIKK f  K 

$30,000  and  $30,000.  The  olher  -roup 

adjoins  the  Malart.ic  Gold  .Mines’  pro-  id-  -r  i - 

perty  in'T'oui mere  Town.ship  w'lere  Stock  Being  Taken  From  Van-! 


Value  of  Production  Up  $1,- 
340,000  From  1926  At 
$241,773,000 

BRIGHT  FUTURE  AHEAD 

Development  and  Exploration 
During  Past  Year  Should  Be 


,  .spectacular  results  have  .ilready 
I  been  obtained. 

j  Interesting:  gold  values  have  al 
i  ready  been  uncovered  on  the  fartier- 
I  .Malartic  holdings  and  an  a.sgrcs.tive 
program  of  developincnt  will  star' 
at  once. 

Directors  of  the  company  include : 

I  DeGa.spc  neaubieii.  president;  11.  .1 


couver  to  Mont¬ 
real 

FAR  FROM  DIVIDENDS 

A  anroin^r  Ftiirrnii  Thi'  I  innnGi:il  Tiim***.  j 
Vancouver — '"oast  f'oppcr  will  soon  . 
hr  off  the  Vanconvo.-  Sfo(  k  lOx- 1 


,  Preliminary  Informaiion  •  ^ 

Cartier-Malartic  Gold  Mines, 

Limited 

*  locnriierftt^  «Bder  tb«  Comp  «»)•«*  Art,  Protlno''  of 

CAPITALIZATION 

3,000,000  shares  of  $1.00  per  value. 

1,800,000  shares  are  set  aside  for  treasury  ^ 

purposes  to  finance  development,  ^ 


Reflected  in  Output  For  Cur-i  Stewart,  vice-president  and  general  fii.-mge  if  extiorfation  of  the  stock  to 
rent  Period.  manager;  A.  H.  Muller,  r.  M .  .Montreal  continues.  So  far  as  can 


'  rent  Period.  manager;  G.  A.  H.  .Muller.  T.  \V. 

i  rcriou.  Anderson.  K.  Stnarf  .McDouaall. 

;  Application  will  be  made  to  list 

Looking  backward  over  the  jear  shares  of  the  rompanv  on  tin 
jii.st  clo,sed,  the  student  must  be  im-  Standard  Stock  and  Miiiin^  Kx- 


I  pressed  with  the  magnificent  pro-  change  of  Forontr 
grcR.s  made  by  the  mining  industry  •‘'harket 

of  the  Dmninion.  Never  before  has  ! 
the  outlook  for  the  future  appeared  Airil/  A  ADI 
brighter.  In  the  light  of  the  ad- 
vances  made  during  the  past  two 

years,  and  considering  particularly  HTAAnn 

the  extent  to  which  preparatory  TTUI/DD 

work  was  done  in  so  many  field? 


change  of  Toronto,  and  on  fhe  IMon.- 


NEW  CAPITAL  FOR 
WOODBINE  MINES 


•  .Montreal  continues.  So  far  as  can 
be  learned  the  rirc  in  Coast  Copper 
(iiuing  the  past  roup’c  o:'  weeks  has 
been  directly  attrihutal.le  to  buying' 
fioin  Montreal  ralber  than  any  new: 
development  at  the  property  on  Van. 

1  couver  Island. 

I  Orders  for  the  stock  have  come 
I  frMm  men  in  the  Las*  clo.sely  iden- 
I  lified  with  the  Consolidated  Mining 
&  Smelting  Company.  That  com- 
i  W  j  pany  already  contrnl.s  more  than 
threo-rouith.s  of  Coast  Copper  stock. 
It  has  been  estimated  that  three  i 


during  the  past  twelve  months,  he - -  -  | 

would  be  a  pessimist,  indeed,  who  Winnipeg  Interests  Take  Option}'”'’"*’’®  ago  no  more  than  40,000 
not  SAP  .n  hrilli.ant  future  im-  .  ^  •‘'’■"'•es  were  loose  in  Rritish  (  olmn- 


New  Capital 

FOR 

Mining  Undertakings 

Indaslrlnl  or  Piiblic  Ittllity 
Conipunirx  XTl.«hiiis  lo  raltic 
nclilltlonni  fiintlM  of  from 
C.tn.ooo  to  C.hCO.OCO  for  ilc- 
velopinrnf.H  »nil  rstroMlooM 
hj  means  ttf  Prbrnture 
iHHara 


could  not  see  a  brilliant  future  im- 
[  mediately  ahead  In  Canada’s  minini; 
}  industry. 

I  This  is  the  conclusion  drawn  from 
I  the  results  for  the  year  1927  of  the 


On  Big  Block  of 
Shares 


bia.  That  will  not  last  Ion.g  if  buy¬ 
ing  for  eastern  accounts  continues. 
Has  Heavy  Iiidohtediiess. 

It  is  considered  improbable  that 
the  rise  in  Coast  Copper  is  due  to 


the  results  for  the  year  1927  of  the  Vancouver. — Returning  from  Win-  It  is  considered  improbable  that 
mineral  industry  as  presented  in  n  nipeg  J.  B.  Watson,  president  cf  the  rise  in  Coast  Copper  is  due  to 
preliminary  report  compiled  by  S.  .T.  Woodbine  Gold  Mining  Company  any  considered  discounting  of  the 
Cook,  chief  of  the  Mining,  Metallur-  brings  news  of  ample  futids  for  a  company’s  earnings  possibilities, 
gical  and  Chemical  Branch  of  ine  mill  for  the  M'oodbine  and  for  neces-  Witliout  a  mill,  adequate  transpor. 


DIRECTORATE:  Pres.,  De  Gaspe 
Beaubien,  Montreal;  Vico-Pres.  and 
General  Manager,  H.  J.  Stewart, 
Montreal;  G.  A.  H.  Muller,  T.  \V. 
Anderson,  E.  Stuart  .McDougall,  of 
Montreal ;  Sec.-Trea8.,  W.  E.  Smitli, 
C.A.  Transfer  Agents,  Crown  Trust 
Company.  .Bankers,  Canadian  Bank  oi 
Commerce. 

PROPERTIES:  These  comprise  ap 
proximately  1453  acres  grouped  as  t'oi 
lows:  Block  No.  1,  in  Malartic  and 
Fourniere  Townships,  1053  acres; 
Block  No.  2,.  in  Cadillac  Township,  400 
acres.  These  adjoin  properties  now 
being  successfully  developed  and  are 
along  the  line  of  strike  of  ore  occur¬ 
rences  already  located. 


ENGINEERING  OPINION:  As  a  result 
of  svork  already  accomplished,  these 
oroperlics  are  considered  to  offer  at- 
ti'active  possibilities.  Both  are  located 
favorably  in  relation  to  holdings  of 
other  Companies  and  also  to  the  geo¬ 
logical  condition.s  considered  favorable 
to  the  encountering  of  gold  ore  da> 
posits. 

DEVELOPMENT :  The  management 
intends  to  assume  an  aggressive  policy 
of  exploration  and  development  on  all 
its  holdings.  Gold  values  of  com¬ 
mercial  grade  have  already  been 
Iccatcd  on  Range  17  and  further  sink¬ 
ing  operations  will  be  carried  out  with¬ 
out  delay.  Diamond  drilling  cn  the 
.southeastern  part  of  the  property  is 
planned,  and  detailed  exploration  on 
Group  No.  2  is  proposed  for  the 
earliest  opportunity. 


gic.il  and  rhemical  Branch  of  the  mill  for  the  Woodbine  and  for  neces 
Dominion  Bureau  of  Statistics  at  Ot-  sary  dovciopment  rf  the  property 
tawa.  Some  time  ago.  Paris,  France,  inter 


£.?olM)«"to  c.hl'o  oco  for  ^  rccord  tor  mineral  ests  secured  an  option  on  a  larg- 

veiopincnt.H  nnii  rxirnMioiiN  production  in  Canada  was  .set  in  block  of  shares  of  Woodbine  stock 
by  mrann  €»r  Prbrnture  '1927,  when  the  value  Of  the  Output  i  the  option  being  to  Decemlier  Sls't 
•  -  i  reached  $241,773,000.  making  a  gain  but  the  deal  comT)Ie.ted  in  Winnipeg 

are  invited  to  communicate  with  'of  one  and  one-third  million  dollar?  G\-in  make  the  company  independ- 


niill  for  the  Woodbine  and  for  neces-  Witliout  a  mill,  adequate  transpor. ' 
sary  dovclopment  of  the  property  t.-ition  facilities  or  power  equipment,  i 
Some  time  ago.  Paris,  France,  inter-  Coast  Copper  is  years  away  from  ' 
ests  secured  an  option  on  a  large  dividend  action.  Moreover,  Hi 


BYRNE  &  LANE 

74  Leeson  St.,  Dublin, 
Ireland. 

UNDERWRITING  AND 
ISSUING  OF  CAPITAL 

For  Approved  Induntrlal  and 
Mining  Vndertaklngs 


ESTAnidSIIED  1S97 
The  facilitir.?  at  thr  firm’s  dis. 
posal  for  h.atidling  Debenture 
Issues  with  the  minimum  of 
expen.«e  enable  it  to  purcha.oe 
such  is.?ues  upon  terms  wbicb 
are  very  favorable  to  the  bor¬ 
rowing  undertaliings. 


Visit  Our 
Board  Room 

Our  spacious  board 
ix)om  equipped  with  ;i 
Large  quotation  board 
and  Trans-Lux  m:ichine 
TieiTuits  tlie  speed.y  post¬ 
ing  of  mtirket  prices. 

.4  comfoilably  funii sh¬ 
ed  private  room  is  main¬ 
tained  for  the  use  of 
ladies.  Here  are  ;i  j^epa- 
rate  board  and  ticker, 
with  a  competent  lady 
consultant  in  charge. 

We  invite  you  to  study 
the  ftmious  Morgeu- 
thau  collection  of  Min¬ 
eral  Specimens,  which 
are  conveniently  ar¬ 
ranged  in  showcases  in 
the  Gallcr.v. 

Elgin  8437 

I^itggles&Ruse 

Members  Standard  SUick.  Exchange 

8-10  King  St.  West  Toronto 


Duprat  Lake  Shore  Synd. 

l-'or  informiitinn 
re  the  above  send 
to 

A«  D.  Maepherson  &  Co. 

I.IMITKO 

Sci'uriticx 

347  Hay  SfreM,  Toronto. 


Astoria  Rouyn  Mines,  Ltd. 

A  good  Rnard,  good  Managrmrnt,  and 
•  Bood  properly  nri*  tbr  throe  rK^^onlial. 
of  a  siir<'hs?*fid  nilnr.  ASTORI,-\  ICOIVN 
has  llirm.  For  furllier  information 
write 

Preferred  Securities  Corparstion  limited 

120  St.  .I.smrs  St.  IS  Toronto  St. 

MONTUK.VI.  TORONTO 


over  the  previous  year’.s  record  total  mt  of  fore.lgn  capital,  in  the  event 
of  $240,437,123.  New  output  records  ^be  option  not  being  exercised. 


for  all  time  w'ere  established  in  1927  \  representative  of  those  connect  Conner  is  being  influencei  bv  men 
in  gold,  copper,  lead,  zinc,  cement  ^ Europe  is  now  on  tbe  East  who  are  buvin"^  either 

gypsum  and  lime  and  in  the  value  of  his  way  West,  and  is  e.xpected  within  "  make  CoasT  Conner  a  clo^^^^^ 
natural  gas  and  petroleum.  _  In-  the  next  wet  k.  ti  tb/r^ 


owes  the  Consolidated  Minin.g  aVid  1 
Smelting  Company  something  morel 
than  $2,000,000  and  that  must  have } 
priority  over  dividends. 

It  is  fairly  well  agreed  in  Vaneou- j 
ver  that  the  present  market  in  Coast ; 
Copper  Is  being  influenced  by  men  i 


:  creased  production,  in  comparison 
I  with  the  totals  for  1926,  was  noted 
in  the  outputs  of  arsenic,  cobalt,  cop¬ 
per.  gold,  lead,  nickel,  platinum 


Development  so  far,  while  emin- 


poration  in  the  Con.solidated  Mining } 
&  Smelting  Co.  family,  or  with  a  ' 


ently  satisfactory  is  principally  in  knowledge  of  a  mine  ' ’  development 
low  grade  ore.  It  is  stated  by  the  program  that  has  not  yet  been  made! 


per  goiu  leau,  uickc,  piauumu  engineer  that  the  western  side  of  the  u ,  “ 

me  als,  ^inc  coal,  natural  gas  pr^pp^y  has  large  showings  of  high 


Lruieuiu,  ?3'Psum,  pyrites,  i  ,  which  have  vet  to  be  touched  I 

clay  products,  cement,  lime,  stouc,  j  ®  t  *  i  wni  c  I  profits  are  being  made 


In  the  meantime,  some  very  hand- 


Application  will  be  made  to' list  (he  shares  of  the  Company  on  the  Standard 
Stock  and  Mining  Exchange  of  Toronto  and  on  the  Montreal  Curb  Market 

* 

A  limited  number  of  shares  a'isi  hereby  offered  at  30  cents 
per  share,  the  proceeds  to  be  used  fot  development  purposes. 

Further  details  on  request 

StOBIE  ,Fom.ONG 

a  CO.  LIMITED 


I  sand  and  gravel. 

[  Metal  Prices  Down. 

’  At  $112,238,100  metals  showed  i 
loss  in  aggregate  value  in  compari 


Insfiil  31111  Soon. 


couver  by  men  who  bought  at  $5  to } 


;son  with  the' total  for  1926.  due  to  "’ean  a  mest  economical  min- 

thc  prevailing  lower  range  of  prices  '"S  operation.  The  plans  are  to 
for  eSpper,  load,  and  silver.  Tn-  proceed  the  erection  of  a  mil. 

I  creases  in  the  outputs  were  not'suf-  during  the  coming  season  and  to 
flcient  to  offset  (he  loss  in  values  bring  Woodbine  into  production  as 
due  to  lower  prices.  soon  as  possible, 

t  Gold  production  amounted  to  1,-  Late  reports  from  the  mine  dis- 
:  825,42l*fine  ounces  valued  at  $37,-  close  in  no  uncerttiin  manner  that 
731,080  as  compared  with  the  pre-  the  ore  body  on  which  development 
vious  record  value  set  in  1926,  of  operatiens  are  now  in  progress  is 


The  pro.s-pect  is  now  that  the  huge  $10  and  arc  cashing  in  new.  The  j 
ore  body  now  being  developed  will  money  to  pay  those  profits  is  coming 
be  a  glory  hole  proposition,  which  from  wealthy  Montreal.  ' 


190  ST.  JAMES  STREET.,  MONTREAL. 


MAIN  6762 


New  Issue- 


$36,263,110. 


unquestionably  the  largest  so*  far 


(,'anada's  silver  production  at  22,-  discovered  in  the  Portland  Canal 
!  210,936  fine  ounces,  showed  a  slight  district.  The  main  drift,  extend- 
I  advance  over  .the  22,371,924  tine  ing  southwest  from  the  main  cross- 
I  ounces  prodtie’ed  in  1926,  but  the  cut  tunnel,  has  now  been  extended 
I  value  dropped  to  $12,488,000  only  as  more  than  200  feet  from  its  junction 
compared  with  $13. 894, .131  in  1926.  with  the  crosscut  without  encoun- 
[  Nickel  production  from  the  Sud-  tering  a  break  in  the  ore  body  and  Is 
I  bury  di.sp-ict  increa.scd  jo  66.435,799  still  showing  a  full  face  of  ore.  Th*' 
^  pounds  valued -at  $15,105,361  indioaf-  ore  is  of  good  milling  grade  through- 
ling  satisfactory  progress  in  this  in-  out  the  ontre  length  of  the  drift. 

dustry.  _ _ _ 

I  Copper,  mostly  fro.ni  the  Irralmeiit  _  -  __  __ 

I  of  the  nickel-copper  ores  mined  noa”  I,  A  Dl  V  pBlAfli  1/  IsBp 
'  Siidliiiry  in  Ontario  and  from  the  Ll/ll\u  1  I  1/ If  lilt  1  vll 
I  copper-gold  ores  of  British  Colum-  •  nrifV  I  I  l/n 
<  Ida  and  Quebec,  reached  an  output  of  |/h  11  I  A  K  M  nflllllllS 

I  140,223,717  pounds  in  1927.  British  IlLll/  li/llllj  lilliiljU 

Columbia  mines  ridded  91.910.271  _ 

’■■•‘’''“''2'  Go«mment,  l.  Dis- 

!  i,  Lead  output  increased  to  a  new  CUSS  Development  on  Eng- 
record  at  308,742,826  pounds  worth  Ush  River. 

$16,456,877,  :ind  zinc  also  rose  to  _ 

'  Tt"  Toronto.-Developmenl  of  English 

Ihn  record  set  hist  year,  values  in  -n  $  av.-  .v  T* 

\  lead  and  zinc  were  restricted  due  to 


500,000  Shares 

Ramore  Gold 


Mines 


(No  Personal  Liability) 


LIMITED 


Authorized  Capital . $3,000,000.00 

3,000,000  Shares,  Par  Value  One  Dollar  Each.  2,000,000  Shares  in  Treasury. 

OFFICERS  AND  DIRECTORS: 


FREDERFCK  A.  N.  POWELL 

Toronto 

Prrsiilonl 

T'ormr.r  Vi'fidrnt  Lcr-I'orcctl  Cn.,  lAm-itoJ 


Governments  to  Dis¬ 
ced  output  increased  to  a  new!  CUSS  Development  on  Eng- 
ud  at  308,742,826  pounds  worth  Ush  River. 


Toronto.— Development  of  English 


lower  prices. 

tlaiiis  In  Non-3felHls. 


an  important  conference  early  in  the 
New  3'ear  between  the  Governments 
of  Manitoba  and  Ontario,  and  pro- 


I  RED  A.  GABY 

Toronto 

.  3'ice.rresidon( 

*•  I'htrt  r.npinccr,  Jlt/dro-Ktcctric  Pou  rr  Conimi>:'<i'^  t> 

A.  A.  WALKER 

Toronto 

Pfreotor 

Formrrl;/  uitti  .Va-s.sry- //urn's  Co.,  lAmllcd. 


FRANK  L.  rRETlIEWE') 

Toronto 

Secretarv-Treasuror 

Virr.Prr.'iiflrnt  Urctt-Trrlhciir)/  Minr'!,  Ltd. 

FRANK  E.  DAMSON 

Toronto 

IMrocior 

Director,  Kirklond  Toicn.iitc  Cold  Minc.i,  Ltd. 


I’uels  showed  a  general  advance,  bably  the  federal  Government  also 
I’rodiiction  values  totalled  $70,660,-  acro'rding  to  Hon.  M’illiam  Finlay- 
900  for  coal,  gas  and  petroleum  in  son,  Ontario  Minister  of  Lands  and 
]!»27  a  sagainst  68,713.933  in  1926.  Forests,  who  is  concentrating  his  at- 
I’roliminary  figures  for  1027  show-  tentlon  on  the  project.  The  confe- 


Fnginecr  in  Charge: 

j;.  T.  •  OKKILL.  M.F. 


Transfer  Agent.?  and  R  egi.strar.s: 

THE  TKfS'rS  AXP  Gl  AR.VXTEi:  (0.,  EnilTEP,  Toroniu. 


ed  the  coal  output  from 


rence  will  be  held  in  Toronto,  and 


used  upon  an  engineering 


Auditors: 

(  r.ARKE,  HOrSTOX  &  COMrAXT. 

Chartered  Accountants, 
Toronto 


Banker.? 

THE  POMIMOX  ItAXR,  Toronlo 


.'Solicitors : 

TVTEEU  &  SPKOn.Ei  Toroiiio. 
Head  Office: 

I06.7-8  r.r.R.  HI  lEPIXiL 
TOKOXTO. 


'  at  $60,258,900.  a.s  against  16,478,131 
'ton.?  worth  $59,875,094  in  1926. 

Petroleum  production  at  495,000 
barrels  worth  $1,583,000,  and  natural 
j  gas,  ;it  21,910,000  M.  cu.  ft.,  valued  at 
$8,819,000  set  up  new  record  values 
'  for  all  time,  and  showed  improve- 
I  ment  both  in  quantity  and  va'uj 
j  over  the  total.?  for  1926. 

!  Other  non-metallic  minerals  in¬ 
cluding  more  than  a  score  of  differ¬ 
ent  eonimodities  valued  at  $16,871,- 


suiwey  secured  by  the  Ontario  Go- 
verment. 

According  to  Mr.  Finlayson,  the 
survey  indicates  power  possibiLitJes 
of  approximately  2.50,000  horse¬ 
power,  which  will  mark  the  English 
River  development  as  one  of  the 
largest  hydro-clcctric  enterprises  in 
Ontario. 

Serve  3nnjng  Pislricts 
The  storage  will  be  secured  in 


000  in  1927.  also  reached  a  higher.  j,ac  Seul  by  means  cf  a  dam  eon- 
aggregate  than  in  1926.  Among  the  gtructed  at  Ear  P'all.?,  near  Gold 
more  important  members  of  this  pines.  it  is  understood  th.at  Man'- 
gronp,  ther^  may  be  mentioned  a.s-  |nba  is  interested  in  the  project  to 


Free  Map  of  Quebec 
Gold  Fields 

A  specially  prepare  1 
map.  You  shouH  have 
cne.  Sen.4  today. 

Thorburn  &  Co. 

II  I.linitcl 

Royal  Bank  Bldg.,  Toronto 


CURB  STOCKS 

Boufilit  —  Sold  Quoted 

Green  &  , Tracey 

McmbiTH  Moiiirral  Curb  Market 
4  HOSPITAL  .ST.,  MONTREAL 
Til.  .MAin  »4.t7 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  .Mininil 
Rrograms 

523  Insurance  Exchange  Bldg. 
- - --MONTREAL - 


I  bestos,  gypsum  salt,  quartz  land  of  sharing  the  cost 

'silica  bnckl.  feldspar,  mica,  talo  ^ 

;  .soapstone,  magnesite,  pyrites  and  Rjver  power  scheme 

grapnue.  4.  ,  j  *  w’ould  serve  the  Red  I-wike  and  Wo 

At  $42.000,0hh,  the  elay  nroduots.  ,  1  i.  n. 

bricks!  files,  etc.,  and  other  struc- 

tiiral  material.?,  produced  during  Jackson  Maaion  clai.us 

the  year  attained  a  total  value  In  ex-  ,  ,  , 

'  cess  of  the  figures  for  any  previous  saUsfactory  plan  can  he  cvolv- 


In  this  field  the 


in  'he  interprovincial  conference 


I  output  of  cement  was  the  most  out- 
i  standing  feature.  Lime  output  ad- 
!  vanced  to  a  new  hi,gh  record  rcach- 


to  bo  held  here,  the  Ontario  Govern- 
I  ment  will  probably  recommend  to  the 
I.rf^gislature  that  funds  for  starting 


'  ing  a  value  of  $3,970,000  in  1927.  project  be  inserted  in  the  e«;tim- 
I  Stouc,  sand  and  gravel  were  produo-  ate.s.  and  thjit  the  work  be  begun 
j  eel  in  greater  quantities  to  meet  the  during  the  coming  season. 

!  steadily  growing  demand  for  ma-  - - : - 

'  terials  of  construction.  Building  per-  PPrif  CTDCMr'IITrMIMf  AC 
.mits  issued  in  63  cities  in  Canada  jC£A  JlllljnuniLnlnu  Ur 

Manitoba  mine  laws 

!, bowed  an  advance  of  about  20  per  _ 

I  (;ent.  oyer  the  figures  for  the  sa:u-,  xvinnipeir  Bureau  The  FInnnelal  Timei. 
period  in  the  preceding  year.  Winnipeg. — Arrangements  for  the 


OFFER  SHARES  OF 
NEW  QUEBEC  MINE 


Stohie,  Forlong  &  Company,  Liin 
ited,  are  making  a  prelisting  offering 


Winnipeg  Bureau  The  F'lnnnelal  Timei. 

Winnipeg. — Arrangements  for  the 
registration  of  options  on  mining 
claims  held  under  lease  is  now  be¬ 
ing,  advocated  by  the  Mining  Bureau 
of  the  Winnipeg  Board  of  Trade.  At 
the  present  time,  it  is  claimed,  there 
is  no  protection  for  options  against 
a  leased  claim. 

Once  a  claim  is  leased  on  the  21- 


'  of  Cartie.r-Malartic  Gold  Mines,  Lim-  Tea''  Gasis  provided  by  the  Deminior 
ited,  shares  at  30c  a  share.  The  pro-  Act.  account  of  it  passes  from  the 
ceeds  from  the  shares  being  present-  ’ocal  re.gistratioii  offices,  owing  to 
I  ly  sold  are  to  be  devoted  to  the  de- '  <ho  fact  that  it  is  deposited  in  the 
,  velopnient  of  the  property.  Cartier-  federal  office.  Options,  however, 
'  Malartic  is  capitalized  at  3,000,000  may  be  registcjcd  against  claims 
i  .share.4  of  $1.00  par  value,  of  which  not  held  in  lease,  and  the  bureau  is 
!  1,800,000  is  set  aside  for  /inanc'.ug  asking  for  similar  protection  for  op- 
the  company.  tions  on  leased  claims. 

'fhe  company's  hoidiugo  cjii.dst  of  '"  In  a  resolution  passed  at  its  last 
I  approximately  1453  acres,  situated  me?fcing.changcs  In  the'  royalty  basis 
1  in  the  Towm^ips  of  Malartic,  I'our- '  were  al.?o  urged.  • 


PROPERTY  GEOLOGY 

L'.AMORE  GOLD  MINES.  LIMITED,  has  been  formed  fo  de-  >!>.  IC.  T.  Corkill,  M.F..  has  made  an  examination  of  tiie  pro- 
velop  a  group  of  eight  mining  claims  in  Barnet  Townslilp.  iicrty.  His  report  in  snh.staneo  s.ays; 

Ixirder  T,ake  kfining  Division,  containing  about  329  acres.  The  .  ,  ,  ,,  .  ,  .  ,  ,  .  ,  .  , 

Company’s  property  adjoins  the  celebrated  Brett-Trefhewoy  T  I’'’  fR'nnnant  rocks  in  the  area  in  wliieli  rlaim?  arc  located 
kiines.  Limited,  on  tlie  south,  and  parallel;-;  same  for  a  distance  are  Keewatin  lavas,  consisting  largely  of  basalt.  Those  basalt? 
of  one  mile.  The  eight  claims  are  recorded  on  behalf  of  the  'n-e  rnt  by  nnnierons  dykes  of  feldspar  porpiiyry  and  syenite, 
(  onipany.  and  are  subject  to  no  encumbrance.  Transpoi  tat  loti  having  an  approximately  ea.st  and  west  strike.  Other  dvke? 
facilities  are  adequate,  as  Ramore  Station,  on  the  T.  and  \.  O.  ,  , 

Kailwav,  is  a’Dont  12  miles  west,  and  Brelt-Trethewey  Mines.  "’■'t'-rial  also  strike  north  and  south.  All  tl.es- 

Limited,  have  constructed  a  road  from  the  station  to  the  pro-  dykes  are  very  pcrsi.stent  in  eliaracfer,  and  are  up  fo  25  feet 
perty.  This  road  runs  witl.in  a  quarter  mile  of  the  property  in  width.  'I'liesc  dykes  siiow  considerable  shearing,  aecom- 
of  Ramore  Gold  Mines,  Limited,  and  is  available  for  the  use  panied  hv  quartz  deposition  and  earrving  sulphides.  Samples 

of  this  Company.  ,  ,  f  -  •  i.  ^  ■  .u, 

taken  from  some  oi  tliese  mineralized  propertu's  in  this  area 

Barnet  Township  is  located  approximately  18  miles  due  north  parrv  hi.gh  gold  value.?.  This  property  lias  a  number  of  fav- 
of  Kirkland  Lake.  A  number  of  mining  companies  are  being  <•  »  ^  i  •  ' -i.  -  u  i,  i 

formed  fo  operate  in  th.-s  field.  On  the  Brett-Trethewey  group  features,  most-important  being  that  the  ba.salts  have 

.speetacular  gold  finds  have  been  disclosed  and  necessary  min-  '’een  extensively  cut  by  intrusive  rocks  which  are  sheared  and 
ing  equipment  with  which  to  commence  operations  has  been  mineralized.” 

t.nken  to  the  property,  and  indications  are  that  similar  result?  MANAGEMENT 

should  be  obtained  on  the  latter’e  property.  -n.  rr  •  r  .i.  ,•  ■  ^  .  v. 

The  affairs  of  the  (  onipany  are  in  fhe  hand.?  of  a  capable  and 
Brett-Trethewey  Mines.  Limited,  and  Ramore  Gold  Mines,  experienced  Directorate.  .Mr.  E.  T.  Corkill,  who  will  be  in 
Limiled,  arc  not  only  adjoining  properties,  but  their  interests  complete  charge  of  all  the  Company's  mining  operations,  is 
;ire  closely  allied,  thus  assuring  ideal  and  economic  operations.  also  Constilting  Engineer  of  Brett-Trethewey  Mines,  Limited. 

FINANCIAL  STRUCTURE 

An  offering  of  only  Five  Hundred  Thousand  Treasury  Shares  is  being  made.  When  this  financing  Is  completed,  sufficient  funds 
will  be  in  the  Treasury  to  provide  for  an  extensive  development  campaign,  which  will  commence  as  .?oon  as  possible  tinder 
the  direction  of  Mr.  Corkill. 

This  is  the  only  offering  that  will  be  made  at  the  present  time,  tind  when  it  is  disposed  of  one  million  five  hundred  thousand 
shares  will  remain  in  the  Treasury. 

Application  will  be  made  to  list  the  shares  of  this  Company  on  tlic  Standard  Stock  and  Mining  Exchange. 

Price:  30c  Per  Share. 

Application  for  Treasury  Shares  may  he  made  to  the  undersigned  or  to  your  on  u  broker. 

FULL  INFORMATION  UPON  REQUEST. 

J.  H.  Neill  &  Company 

Limited 

BROKERS 

Telephone:  ADelaide  2082-3-4-5-6. 


344  Bay  Street 


Toronto 


THE  FINANCIAL  TIMES,  MONTREAL.  JANUARY  6,  1928. 


P.  Lyall  &  Sons  donstruction 
Company,  Limited 

Central  Contractors 
BUILDINGS,  CANALS,  DOCKS; 

POWER  DEVELOPMENT 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORIA 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Atlantic  Sugar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices  :-211  McGILL  STREET 
MONTREAL 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

in 

Ccaiada 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  Branches  ia 

Ottawa.  Canada  Montreal,  Toronto,  Halifax  &  New  York 


Woods  Manufacturing 
Company,  Limited 

Jufe  end  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

^  OTTAWA 

Ducks  and  Cotton  Fabrics,etc. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


THUSTFES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW  . 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 
uptown  1366-1367 


BECOME  A  REGULAR  READER 

It  eoats  nniy  three  dollara  ■  year  t*r  raawlar  weakly  deity ery  ta 

a  Caaadlaa  addraaa. 

TUB  rUIAKClAl.  TIMBS  PTBI.IBinWG  CU..  UMITBIk 
aSfi  Cvals  SC  West,  UoatreaL 


BaelAsed  flad .  tar  •. 

lar  whleJ,  acad  The  Flaaaclal  liataa  tar . 


SUBSCRIPnoilSt  In  Caaadat,  S3.00  a  yean  il.rd  fer  ala  atoatha.  la 
Great  Brttala,  12a  a  yean  7s  far  ala  aaeaths.  la  Halted  States 
$3,00  a  yean  $2.»0  for  ala  ataatha. 

Make  all  Cbequea,  Uratta  sad  Meacy  Orders  aayabla  to  the 
Caatkaay. 


I'SPIRIT  OF  XMAS  BANKING  IS  NOT 

t/ddSBcm  w*  aatiaaaa^  syinpalbctJc  co-opnatiun,”  ncosnlz- 

CAPITALIZED  BY  ABANDONING  THE 

Cl  irir  CWINHI  FD  professor  Kiekholcr.  I  rotossor  AT  A  DDINriDI  FC 

JLILII  OfTlill/LCA  Poi^art  pointed  out  that  at  the  Uni-  ULU  riUrH/ll  LLu 

_ _  verslty  of  Illinois  The  department  of  _ 

Bank,  at  Hai^ton  Are  \^clim.  ~^f  comScJl  one  World  Ha.  Been  Given  No  New 

!  or  Smooth  Scheme  and  major  departments  and  that  sueh  an  Ein.tein  Financial 

'  CareleMne..  organization  offers  real  advantages.  Theory 

1  _  .\lding  EcoDomic  Researeli. 

;  BETTER  TO  BE  SURE  ONLY  TIMES  CHANGING 

_  ..  “IT  Z  ^  I'ul  bn.slness  coiirso.s  and  the  more  - - -  _  . 

Few  Hone.t  People  Will  Object,  theoretical  generalizations  are  tested  «“  The  Amrriran  Baaker. 

to  Giving  Information  For  the  and  checked  by  bu.siness  experience,”  Old-fashioned  bankers,  raised  un- 
PrnfjM-h'nn  ftf  ThoM  Givins  der  the  strict  rules  of  frugality  and 

I  _  ,  _  _  Society  for  tJie  Promotion  of  thrift,  exemplified  so  thoroughly  in 

I  Ca.h  For  Paper  Franklin’s  maxims,  find  It  hard  to 

-  that  somewhat  less  emphatic  ompha-  .....  „  i.u 

Many  warnings  have  b''eri  issued  sis  should  be  placed  on  h'ghly  spe-  reconcile  these  principles  with 
at  various  times  to  merchants  and  cialized  engineering  courses  in  order  new  school  of  economic  thou^t. 

' thP  nn.'tice  of  fo  tiiakc  Tooiu  in  the  curriculum  for  There  is  much  to  Justify  their  dU- 
'  stran-crf  and  courses  in  economics  and  the  social  sent.  The  world  has  been  given  no 

^is^^afnlSs^DartiSarly  dVr-ing  the  sciences.  Professor  Uuggles  declar-  new  financial  Einstein  theory,  nor 
f^rutmas  season  The  prohable  that  the  youn.ger  is  there  any  magic  proce^  by  which 

Times  drew  attention  to  this  form  schools  of  business  may  go  through  <be  accumulation  of  capital  may  be 
‘ew  weeli?ago  no^nt-  the  same  c.vclo.  encouraged,  other  than  by, methods 


BANKING  IS  NOT 
ABANDONING  THE 
OLD  PRINCIPLES 


There  are  Many  Reasons  Why 

You  Should  Buy  Life  Insurance 


of  Smooth  Scheme  and 
Careleune.. 

BETTER  TO  BE  SURE 


major  departments  and  that  such  an  Ein.tein  Finanaal 

orgcsnlzation  offers  real  advantages.  Theory 

.tiding  EcoDomic  Researeli. 

“General  work  in  economics  is  im-  v  ’riAAC'c  r'UAMOlNr' 

proved  by  contact  with  more  technl-  ONLY  TIMES  CHANGIINLb 

!  cal  bu.siness  coiir.scs  and  the  more  - - - 

I  theoretical  generalizations  are  tested  tJuneri”!  •“  'fl**  American  Banker. 

I  and  checked  by  bu.siness  experience,”  Old-fashioned  bankers,  raised  un- 
hc  declared.  der  the  strict  rules  of  frugality  and 

The  Society  for  the  ProraoUon  of  thrift,  exemplified  so  thoroughly  in 
F^iic.ation  has  foimd  p^anklin's  maxims,  find  It  hard  to 


To  protect  your  family 
To  assure  an  income 
beneficiaries 
To  pay  off  a  mortgage 
To  pay  succession  duties 
To  provide  for  old  age 


To  protect  your  business  in¬ 
terests 

To  provide  for  the  education 
of  your  children 
To  provide  an  income  irt 
case  of  total  di^ibility 


These  are  some  of  the  reasons  .why  you  should 
buy  life  insurance.  — — 

Are  there  any  good  reasons  why  you  shouldn't  ? 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


of  swindling  a  few  wecki’  ago,  point-  me  jwme  c.>cie. 

ing  out  several  of  ths  more  comnon  ‘''e  must  subsidize  very  freely 
tricks  employed  and  recoiamcnding  economic  research  if  economics  Is 
the  motto:  “No  credit  to  str.ancers  to  live,”  he  concluded.  Research  in 


the  same  cvcle.  "  "  encouraged,  other  than  by  methods 

"Wo  must  subsidize  very  freely '  which  have  been  tested  from  the 
economic  research  if  economics  is  I  earliest  days  of  mans  struggle  to 


without  identification.  ’ 


During  Christmas  week  an  event  research  will  be  of  value  to  econo 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


occurred  where  two  banL.s  were  rob¬ 
bed  to  the  extent  of  fS.SOO.  i  ho  par- 


mists  and  they  c.iii  iu  turn  contrih-  this  transition.  It  me 
iite  to  the  solut’on  of  business  prob-  that  wherMS  capital 


'  ticular  scheme  cmpiojed  by  thisjlems  if  a  part  in  research  is  given 
swindler  was  most  ingenious  and.  as !  them,  he  sajd. 
it  required  the  best  part  of  a  :ncnth - — 

NOVEMBER  SHOWS 

;  most  difficult  one  to  de.tl  witii  as  he  H  V  I  LllllULll  UlIU  If  J 
employs  gre.at  caution  and  patience  1)  1  nmiTri  1  *r 

.incarnn^mtihis^hins^  BANK  DEBITS  AT 

About  a  month  ago  this  swindler  NF^V  f  FVFT 

opened  two  accounts  in  Hamilton  ilLl  if  HiUH  lilj  T  Jjli 

with  the  Bank  of  Montre.al  and  Bank  _ 

of  Commerce  respectively,  both  tot-  _ , _ ,  ,  vr 

aling  a  very  sm.all  sum.  During  the  |  The  Increase  Over  Last  Year 
course  of  the  month  he  made  several  Was  More  Than  42  1 

small  deposits  and  cashed  a  few  p  Cent, 

cheques  at  each  institution,  thereby  '  ‘ 

becoming  known  to  the  staff  of  the  ,  %.Mr\Kj’ruat  DirA'/M>T\ 

two  banks.  Then  on  Christmas  Eve  ELEVEN  MONTHS  RECORD 

he  first  entered  the  Bank  of  Mont-  — — - 

real  at  the  Main  and  James  streets.  Ottawa. — The  dollar  volume  of 


to  live,”  he  concluded.  Research  in  “ving.  or  a  little  more. 

I  biLsiness  til roii^rh  bureaus  of  business  changing;  that  is  a  .  ! 

research  will  be  of  value  to  econo- 

mists  and  they  c.iii  iu  turn  contrib-  this  transition.  It  means 
ute  to  the  solut’on  of  hu.'=mess  prob-  that  whereas  capital  in 

lems  if  a  part  in  research  is  given  ^o*'oter  days  ■was  "P 

them  he  said  ^  for  approximately  known  per- 

’  _ _  iods.  the  restrictions  now  have  been 

removed.  The  “hand  to  mouth”  biiy- 
1y/|\/|7]uP|7D  CIlAlIfP  Ing  practice  of  merchants  is  one  hit 
IfU  I  LiIiIDIjIi  unUlfU  of  evidence  familiar  to  everybody: 

_  -  expeditious  transportation,  qulcken- 

PA]U|i[  nCPlTC  AT  ed  production  and,  -what  perhaps 
Hnlill  l/CDllu  /ll  might  be  mentioned  as  a  real  under- 

lying  cause,  stimulated  consumption, 
m||  Ul  llipil  I  Cy  uf  are  also  factors.  Other  corollurios 
llJu  IT  HlUll  liiJ  T  Lili  enter,  but  the  ones  named  arc  suf- 
_  ficient  as  illustrations. 

The  Increase  Over  Last  Year  Thi.s  new  “tempo”  is  having  its  ef- 
«/  AA  XL  AO  on  capital.  Money  and  credit 

was  iviore  l  nan  seeming  ratio  to  the 

Per  Cent.  turnover  in  commodities  and  dollars 

_ _  are  w'orking  faster.  And  it  is  an  inter- 

ELEVEN  MONTHS’  RECORD  incident  that  mass  product)^ 

seems  to  have  the  same  effect  on 
r  ~TT  f  _  capital  that  it  has  on  tangible  goods 


British  Colonial 
Fire  Insurance 
.  Conipany 

Iltad  Ofice:  90  St.  James  St.,  Montreal 


THEODORE  MEUNIER 
Pres.  fJ  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


Fire  Association 

OF  PHILADELPHIA 

Head  Office  tor  Canada: 

90  St.  James  Street,  Montreal 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


Ottawa.— -The 


volume  of 


presenting  a  cheque  drawn  on  an  business  in  Xoveniber,  as  measured  I  both. 


it  reduces  the  selling  price  on  I 


ofi?4m^^Tbe  ‘cheque  was^trame™  ‘’^nk  debiLs  was  at  a  much  high-  This  the  basis  of  the  so-called 
lately  honored  by  the -teller  as  the  er  point,  even  after  adiustment  for  Tt 

Th^e^'and^wlf SeS'known'Io  tendenoie...  than  in  any  ^  measure  relieved  the  world  ’if 

o  necessity  of  slowly  accumulat- 


by  bank  debits,  was  at  a  much  higb- 


iately  honored  by  the  -teller  as  the  er  point,  even  after  adiustment  for 
man  had  previously  cashed  cheques  seasonal  tendencies,  than  in  any 


The  thief  next  proceeded  to  keeping  of  the  record  was  coraracnc- 


An  examination  of  the  totals  of 


thr-Bank  Of  Commerce  bearing  ■  X"  An  ex^mina^il^u  ofThr^oiab  o?  ‘^Tp^r^^/hlvrsSiiSJ 
similar  cheque  for  :he  same  amount,  hank  clearings  from  January,  1908  ^  ^ 

This  was  also  paid  by  the  teller  who  to  the  present  time  indicates  that  the 

recognized  the  man  as  a  regular  cus-  value  of  the  bank  cheques  charged  ‘  seeking  to  find  employ- 

tomer  of  the  bank.  The  forger  then  was  probably  greater  than  in  any  i. ,  ,  v 

made  the  same  attempt  at  the  Roy.al  other  month  in  the  history  of  the  in  fht®  nrA 

Bank,  but  in  this  instance  he  was  country.  The  increase  in  bank  d-b-  i 

unsuccessful  as  officials  there  dccid*  its  over  \ovemher  wis  4^^  ^  or  ^he  hu^e  store  of  gold  which 

ed  to  check  the  ledgers  liefore  mak-  L.c.  the  total  as  reiwrted’to  the  d'o-  ^ 


similar  cheque  for  the  same  amount,  hank  clearings  from  January,  1908 
This  was  also  paid  by  the  teller  who  to  the  present  time  indicates  that  the 
recognized  the  man  as  a  regular  cus-  value  of  the  bank  cheques  charged 
tomer  of  the  bank.  The  forger  then  was  probably  greater  than  in  any 


ed  to  check  the  ledgers  liefore  mak- 


ence  of  the  huge  store  of  gold  which  i 
America  owns  at  this  time,  but  even  I 


ins  payment  and  when  it  was  decld- 1  ;.,,uion  Bureau  of  StatJ.stic:,  bv  tl.; 
ed  to  inakc  inquiries  the  man  cainilian  Bankers’ A.vsociatiou  b-ing 


promptly  loft.  He  has  not  been  iTVfriroo  mio’’’ Thir^mmrnT'm-rv'ho  Reserve  .system,  has  been  neu- 

heard  of  since  notwithstanding  a  ro'nnared  with  Olri  OtHi  oiio  in'\’T  in  the  laudable  effort  to  pre- 

thorough  search  by  detectives  and  ye..  1  cr  1^4  atl  inflation.  It  is  because  of  the 

police  who  had  obtained  a  good  des-  October  last  'Th^  -.'in  m“er  the  n-  constant  pressure  of  capiUl  to  find 

crlption  of  the  mau  from  the  cm-  Sinrmonth  w4"ls  n  whd^  an  outlet  that  the  United  States  is 

ployees  of  both  banks;  nor  is  there  "SZaf^nSers'e  mcord’in-  i  an  immense  amount 

much  hone  entertained  that  he  willi"®^'  •  *  u’  ‘“•coroiiio  to  tj,  of  foreign  bonds  and  securities — a 

“  orbe  appreSS  4T4>rof  T-J  n''\To7.t  T  ^cansfusion  of  financial  blood  into 

The  robbery  above  described  !ri  ‘  ^  P  invalid  foreign  veins.  To  the  extent 

should  clearly  illustrate  to  traders ; convales- 
the  necessity  of  exercising  the  great-  L  ■  customers  the  trans- 

est  degree  of  caution  when  dealing  I  J®"’’  proper, 

with  persons  unknown  or  only  /  But  let  It  be  kept  iu  mind  that 

o  tWtrYif  TJ o « -r.  .  itll  H t *  uS.OOu.OOO  111  thc  saiUC  tftui'no  '  IS  subirct  to  modifif».a.*mn. 


wcioc^r  lasr  iiie  gam  over  luc  p-.i-  outlet  that  the  United  States  is 
ceding  month  was  IS  p.c.,  while  t.ie  able  to  absorb  an  immense  amount! 
.  sca.sonal  increase,  according  to  the  of  foreign  bonds  and  securities — a 
;  am.rt-aKum;.!.  |  experience^  With  bank  clearings  Over  transfusion  of  financial  blood  into 

robbery  above  described  47“  J,®®'-*"’  P-*-’-  invalid  foreign  veins.  To  the  extent 

clearly  illustrate  to  traders ; 7.77  47'  ‘^ou'^^les- 

essltv  of  exe,rcisins  the  ffrp.Tt.  .  ea.  on.ibb  a  .jmstii.-.  .it.  cence  of  good  customers  the  trans- 


est  degree  of  caution  when  dealing 
with  persons  unknown  or  only 
known  to  a  slight  degree.  Bankers 


But  let  It  be  kept  iu  mind  that 
“te.nipo”  is  subject  to  modification,  i 


anow  n  lo  a  siigm  aegree.  uanxers  ,  r  .  .  ;  ... 

generally  enjoy  the  reputation  of  be- ■  ^  luercuve  of  Accelerated  motion  is  pleasant,  but 

ing  the  most  cautious  of  business  h  ;!’,  P  ®;  .  ,  ^  v.  ^  brings  with  it  con.sequences  atten- 

men.  Consequently,  when  two  banks  i  total  debits  during  the  firs^  da nt  on  too  much  speed.  There  Is  no 


men.  Consequently,  when  two  b.rnks  '  lumiciemus  miring  me  rirs 
are  hoodwinked  almost  simultane- 1 ut  l.'-i  were  $.,1,800 
ously,  it  is  not  difficult  to  visualize  i  -7  ■'  ’  ^‘“Uipared  wub  $L(.;>Ui00O 


a  merchant  being  as  easily  taken  in.  i;  ‘ue  pe 

even  though  the  thief  appears  to  be  j  ^ucrease  ot  1;>.6  p.c 


eleven  months  of  \U2i  were  $.31,800.  "Jazz”  in  time  honored  and  time 
uoo.ivio,  compared  with  $27., 31.'.  000.-  tested  principles  of  banking.  Old 
ono  iu  the  .same  period  of  1926,  ar  fogy  methods  may  be  smiled  .at  in  ^ 


Each  of  ih'  I  ‘hese  days  of  feverish^  progress. 


a  pcrfectlv  respectable,  genuine  and  ^'foas  showed  an  increas.  Nevertheless  the  old  fogy  banker 

honest  person.  comparison,  tlie  Prairie  Pro  A'ill  be  in  a  position  to  do  the  smil- 

Herehuntu  \rn  Mon../.,., I  vinces,  as  a  result  of  the  large  .No  ing  in  case  of  unforeseen  chan.ges  in 

-  nnanis  are  .iinaciu.  vember  total,  attaining  a  load  over  the  tune.  The  new  school  of  econ- 

Thcre  is  always  a  greater  excu.se  the  same  period  of  l!i26.  The  great  omics  has  no  text  book.  It  preaches 
for  a  merchant  being  swindled  j  er  part  of  the  increase  wa.s  sho’.vr  thcT  .'‘ically.  The  old  school  of 
through  the  various  tricks  employed  i  in  Quebec  and  Ontario,  where  t.h<'  "Kionomics,  on  the  contrary,  is  not 
by  these  forgers  than  there  is  for  a  gains  W'ere  23  p.c.  and  19  p.c.  respec  deficient  in  Its  sources  of  experi- 
banker,  as  the  merchant  is  constant-  tivoly.  British  Uolumbia  had  a  g;iln  ence  and.  practical  authority. 

ly  looking  for  an  expansion  of  his  of  nearly  u  p.c.,  l.G  p.c  and  line  - — 

business  and  fears  that  by  refusin'?  respectively.  A  i  u/ 


in  this  comparison,  tlie  Prairie  Pro  will  be  in  a  position  to  do  the  smil- 
vinces,  as  a  result  of  the  large  .No  ''ng  in  case  of  unfore.seen  changes  in 
vember  total,  attaining  a  load  over  the  tune.  The  new  school  of  econ- 
tho  same  period  of  1926.  The  great  omics  has  no  text  book.  It  preaches 
er  part  of  tlie  increase  wa.s  sho’.vr  the')' .'•ically.  The  old  school  of 


credit  he  may  lose  trade.  But  it  trad¬ 
ers  generally  stick  to  the  principle 
of  not  allowing  credit  to  persons  un¬ 


known  or  only  slightly  known,  they  Maritime  I'ro, _ 


Uebita  iu  Individual  .\cfountn. 

Xov..  l'J27  Xov.,  I92r 
.  ?  $ 


Are  Loans  to  Women 

Poor  Risks  in  Banking  ?  | 


will  in  the  long  run  save  themselves  Halifax  . . 
considerable  loss  and  will  Incident- 
ally  help  to  put  the  large  army  of 
cheque  manipulators  with  their  Total  .. 
many  and  varied  methods  completely  Oacbeo — 
out  of  business.  ’ 


I’R.U.MriS 
7,fi23,l  IS 
18,992,37;: 


COLLEGE  COURSE  IpSiiL:  - 

FOR  BUSINESS  MEN—: 

_  y  King-stoii  .  . 

Study  of  Economics  Needed  Fori  London.. 
Proper  Foundation,  Edu-  p' t^rboroueh 

cators  Declare  •  •  • . 


Montreal  . 

Quebec? 

Sherbroolce 


Otiawii 
Pf  terboroiigli 
Harnia  .  .  . 
Toronto  .  .  .  1 
XVindior  .  . 


I  Washington. — The  man  of  enter- 
I  prise  must  know  more  than  the  tech-  |»,a?rie  rrovim 
nlque  of  his  own  businc^ss:  a  college  Brandon  . 

I  course  in  economics  Ls  neces.sary  to  Calgary 
'  give  him  a  broader  outlook  on  the  r4'bb"'d"V  ' 

I  field  of  business,  colle.go  profe.ssors  Medirine“7iat 
;  told  the  American  Economic  Asso-  Moo.so  Jaw  . . 
ciation  meeting  herewith  the  Araer-  Prince  Albert 
I  icAn  Association  of  Collegiate  BaskaUmn  ’ ! 

1  Schools  of  business  and  the  National  Winnipeg  ! 
'Association  of  Teachers  of  Market-  'Weybiirn Bank 
ing  and  Advertising.  _  , 

I  W.  H.  Kiekhofer,  University  of  Brit7  coiumbi,. 
I  Wisconsin,  and  E.  L.  Bogart,  Uni-  New  We.iimin- 
verslty  of  Illinois,  represented  de- 
partments  of  economics,  and  C.  O.  vicior'i'iif"^. 
Ruggles,  Ohio  State  University,  and 
O.  W.  Dowrrle,  Stanford  University,  Total  . .  . . 
i  represented  schools  of  business  in  „  i  ,  i  i  i 
i  discussing  “The  Relationship  Be-  ' 

tween  Collegiate  Schools  of  Business  i "  . . 

and  Departments  of  Economics.”  K.  ■  -  ,  — 

E.  Heilman  of  Northwestern  Uni¬ 
versity  acted  as  chairman  of  the 
meeting. 

!  Combination  of  Departments.  fti-rrrrv 

!  All  agreed  that  it  is  wi.se  to  make  ‘  '  • 

economics  a  pre-requisite  for  th'?  p>„riinn- 
student  of  business,  but  they  differed  r"  .. 
on  the  advisability  of  mak'ng  i'-'’ I  Pronc 
department  of  economics  a  pi.rt  <>r  i  ' 
the  school  of  business.  1 1. ira .  .  . 

that  the  two  dnpartmont.s  sho'dld  b  I  M-ireis  (paiiei ) 
combined  in  the  college.s  of  '1;  Icrown 


31.737,919 

18,117,971 

.■180.606.701 

861,422.36? 

81,900,162 

80,510,805 

10,.';  11, os:; 

10,791,153 

,•■••■'8,030,918 

952,751, 140 

30.27S.6t3 

9.801,921 

8,1  12,  tpi 

10,2J3,0J7 

1  1,000. IOC 

;'7,.S2I.MO 

58..3S.:,791 

8,719,2.'!2 

f  1,242,737 

:iS.662.69X 

?■',  I  70,5,55 

267.246.S1S 

167.5  45,945 

7„30.S,4t'l 

8.675.271 

1 1.254.287 

.094,84  1.1  1 1 

71S.lo7.6l6 

37,.j76.279 

•11.008.72  ! 

1,076.1 10,710 

■f 

5,629.581 

5,:!37.t6' 

69,045,057 

77,.'i^7.Kf» 

48.759. ;!2  t 

riA.n  1 

41 

t.l  10,  ?i;.- 

11,6  10.95'; 

1  1.705,30  • 

18,260,800 

15, 118,71 

.5  15.30::. 785 

1  IS.I  !  1,51." 

6, 7.';  4, 695 

791,136,869 

r.8t,5:j5.138 

8.74:!. 055 

8,1  19,401 

1  I9,6SS,060 

1  39,771.380 

.•;o, 789. 366 

28,217,169 

187.120,521 

172.110,951 

150,721,798 

2:915,858.907 

2'(..iii,73'’  Parks.  —  If  Mme.  Madelainc  Du- 
'!,«97,72^  "ire't,  for  two  yeans  managing  direc- 
iii.sns,.',  1 1  (^or  of  the  Bank  du  Commerce  of  Bor¬ 
is, 117,971  deaux,  had  somewhat  Ics.s  confidence 
in  her  sex  and  bad  favored  the  femi-  i 
881,122.38?  nine  customers  of  her  institution ; 
tn  Tni'i^S  It’S*'-  w’ould  still  be  the  i 

_ ll' only  one  of  her  sex  in  Franco  at  the  i 

952,7.)t,Mn  head  of  banking  institution.  AiasI  j 
^  .Mine.  Ducret’s  sound  judgnient.whieh  ' 

p'pi’o’tpj  invariably  employed  wlien  deal-  i 
iKonn.iiic  ing  with  business  men,  failed  her  i 
.38.':, 79 1  when  .she  was  confronted  with  cus- | 
in’n-o  7--  of  her  own  sex.  and  the  re-  i 

o-’l'yo'rt-  juit  of  tliis  little  slip  is  that  slie  ha.s  i 


du  t'ommeree,  a  small  provincial  iu- | 


-  con.sequence  of  failure  of  some  of 

i  in.7Ui  its  customers  to  repay  loan.®.  The 
,.j-  amount  involved  was  .®o  great,  that 
187. 89  he  board  of  directors  decided  to  In- 

:  18,28'  'estigate  the  affair,  and  dlsrovercd 
I  m'®8  -  debts  originated 

■  ''  extensive  loan.s  granted  to  busl- 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS:.  -  $21,77^,749 

COMBINED  TOTAL  SURPLUS  -  10,963,895 


Insurance  Stocks 
Offer 

j 

The  finest  type  of  diversified  trust. 

The  most  profitable  investment  obtainable. 

The  fact  that  Insurance  Companies  investments 
are  made  by  experts.  j 

The  fact  that  in  rare  cases  are  there  other  ■ 
securities  ahead  of  the  common  stock.  ■ 

The  fact  that  insurance  companies  operate  under 
strict  Government  supervision.'  , 

The  fact  that  Insurance  must  grow  as  the  ! 
Country  grows.  j 

The  fact  that  only  60%  of  the  prospects  for  life  | 
insurance  havefieen  sold,  65%  of  the  Fire  Hazards  i 
covered  and  50%  of  the  Automobiles  insured. 

Buy  Insurance  Stocks  Now  ! 

^INSURANCE  INVESTMENTS  LTD. 

Specialists  in  Insurance  and  Bank  Stocks 

347  Bay  Street  TORONTO,  Ont. 


#  TWENTY-ONE  YEARS  OLD 
OVER  50  MILLIONS  ASSURANCE 
IN  FORCE 

J.  L.  ROUTLV.  '  Branch  Offices  Coast  to  Coast 

Supt.  for  Quebec 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

221 -A  Inaurance  Exchange  Bldg..  190  St.  James  St..  Montreal 


DOtillerte.!: 
LACHINE.  Quebec  . 

ST.  BONIFACE,  Manitoba 
Cable  Addra-. : 
KADIS.  MONTREAL 
MANRECO.  WINNIPEG 


Sale,  Office.: 
MONTREAL,  Quebec 
TORONTO,  Ontario 
WINNIPEG,  Manitoba 
VANCOUVER,  B.C. 


DKTROI'f  BANK  nEROER/ 

Detroit.  —  Aiinoiinrement  was 
made  Deeember  27  by  John  M'. 
Staley,  president  of  the  Peoples 
State  Bank,  and  Julius  H.  Haass, 


merger  of  the  two  hauk.s  under  tin 
name  “Peoples  Wayne  County 
Bank.” 


J^ational  Distilleries 
Limited 

DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

HEAD  OFFICE: 

263  St.  James  Street  •  MONTREAL,  Canada 


Money  and  Exchange 


Furrent 
Value 

ecoaoraics  a  pre-requisue  'or  i"”  i  ot(,rling . O  Britain  N  Y.  Cun'!?.  $186  2-3  $  tS7-Y,  ..3> 

student  of  business,  but  they  mffered  I  ..  „  f.,„  use?'!  <  ssti  j . 

on  the  advisability  of  makng  ;;;;;;;  . 

department  of  economics  a  part  of  i  j-ptjr.i  .  .  ..  Ih  giiim  .  13  90’/'.  13  99  'g* 

the  school  of  business.  }  I.ira .  . I’taij-  .7  19.."  "  ,9  29  72  G 

that  the  two  departments  sho'.ild  h  M-’rois  (papei ) .  Brazil  _ r _ ’. . .  32.1  127i.'>  62  8 

combined  in  the  college.s  of  '1;  . iisnmarU  .  .‘’68  ;6.82  ""l* 

country.  Professor  Kiekhofer  d  o’'!?  ciown . d-.Mdeii  .  26. S  26.96  .6* 

ed  that  the  “curriculum  of  the  sr bool  * Premium. 

of  commerce  should  contain  two  |  ti,(.  foutiire  of  tlie  money  m.arl'ct  dur'ng  the  past  week  was  the  de¬ 
years  of  liberal  arts  work."  .  i  dine  in  .Swedisli  crowns  to  26  in;  from  a  closing  flgiire.j)f  27.08  for  the 

Business  is  more  than  applied  cco- j  pi-eoeuin-  period.  Danisli,  crowns  were  also  down  slightly  at  26.82  from 
nomlcs.  but  in  the  liberal  arts  126.83.  Tlie  only  other  cliange  ot  any  note  was  a  I'irmin.g  of  the  Italiiiii 
oour.se  economics  is  the  bedrock  up-  i  lira  to  ,9.29  from  a  clo.se  of  .■,.27s3. 

on  which  to  erect  foundations  for  a^  f  aiiadian  funds  in  New  York  closed  soiui'Wiiat  easier  at  a  disi'onnt 
school  of  commerce,  he  said.  “The  of  11-61  of  1  per  cent- 


P.C.  of 
DlscSlint 


'  I  Canada  Sends  Back  i 

I  Gold  to  United  States 

New  York.— As  a  result  of  a  de¬ 
cline  in  the  Canadian  dollar  to  a  dis¬ 
count  a  movcme.nit  of  gold  started 
December  29  from  Montreal  to  New 
York.  Of  the  $20,000,000  in  the 
metal  shipped  frem  lierc  to  Canade 
late  this  fall,  $3  500,000  returned 
The  Bank  of  Montreal  in  this  city 
r!>coived  $2,000,000  an(J  the  Canadian 
Bank  of  Commerce  $1,500,000.  Fur- 
tlier  consignments  are  expected. 

The  Canadian  dollar  w  as  quoted  at 
n  discount  ot  from  .5/32  to  11/61  of 
Kf.  Canadian  iianks  can  ship  the 
j  metal  here  profitably  at  the  former  , 
figure.  '* 


The  Canada  National 
Fire  Insurance 

Company 

.  ead  OfTce:  WINNIPEG.  Can. 
Total  Awefi.*  52,928,337.62  I 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

i-tneral  Agenli.  Montreal 


\ 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Made  in 

Three  Rivers,  P.Q, 
by 
THE 

WABASSO  COTTON  ' 
COMPANY  LIMITED 


Sheets,  Sheetings,  Pillow  Cases,  Circular 
Cottons,  Longcloths,  Madapolams,  Lawns, 
Cambrics,  Nainsooks. 

Fine  Coloured  Mulls,  Lingerie  Cloths, 
Voiles  and  attractive  Broadcloths  in  the 
newest  shades: 

Hosiery,  Warp,  Magnet  and  Mercerized 
Cotton  Yarns;  Corset  Fabrics,  etc. 

Wabasso  printed  voiles,  art  silks  and  bioadcloths 
are  now  to  be  obtained  in  very  desirable  patterns. 

These  Madc-In-Canada  Cotton  Fabrics 
equal  the  world’s  best. 


IMAKE  NEW  CLAIM 
ON  WINNIPEG  CO. 
PAVING  CHARGES! 

Dispute  Between  Utility  Com¬ 
pany  and  City 
Resurrected. 

WAS  PREVIOUSLY  SETTLED 
Winnipeg  Council  Makes  Back 


West  is  Entering  New  Year  \ 
With  Spirit  of  Optimism, 

Agriculture  Re-established  on  a  Distinctly  Profitable  Basis  and 
New  Commercial,  Industrial  and  Mining  Enterprises  Are  Be- , 
ing  Launched  on  Extensive  Scale— Buying  Power  of  Prairies 
Has  Been  Steadily  Increasing  Since  1923.  i 

Wlnnlpc^s  Bureoa  The  KiDanriai  Time*  I  has  lost  considerable  population  to! 

Winnipeg.  —  With  agriculture  now  |  the  United  States.  The  prairies  have  j 
re-established  on  a  distinctly  profit-  Pontrihuted  liberally  to  the  migra-l 


FARM  LANDS 

Cirnerat  Agents  for 

<'nlejiry  nnH  l/ilmonlnn  f^nnH  Co., 

<  imnilfi  SfiKk<itt*hr%% nn  V,nnfi  f'n..  fJmltril 

WliinIprH  Mrntorn  f<nntl  C  orportilititi 

OSLER,  HAMMOND  &  NANTON 

’  LIMITED 

WINNIPEG 


able  basis  and  now  commercial,  in¬ 
dustrial  and  mining  enterprise.s  pro-  j 


tions  to  the  south,  but  most  of  those  i 
who  have  gone  have  been  of  thsj 
"floater”  type,  as  is  shown  by  the  ! 


VAJVCOTJA^R 

We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 


Claim  After  Lapse  of  Over  2  je^^rwest  has  new  ‘‘Tr;’  1 

V  All  jeciou  me  wes>i  na»  euiereu  me  new  fact  that  agricultural  production  has 

Years — Negotiations  Are  Un-  year  with  a  spirit  of  optirai.sm  which  steadily  advanced  despite  their  de- 1 

der  Way  expected  to  be  a  considerable  ^c-  j  parturo.  This  exodus  has  been  i 


_  achievements  of  1928.  The  largely  stemmed,  however,  and  there 

Winnipeg  Burrnu  The  FInnncInl  Time,  ^  Considerable  backward 

Winninp-  The  extent  of  the  Win-  ^  u.  movement  of  disillusionized  wc.^t- 

Winnipeg,  i  nc  extent  or  me  win  distracting  indebtedness  of  the  cmers 


Winnipeg.  The  extent  of  the  in-  distracting  indebtedness  of  the 
nipeg  Electric  Railway's  indebtnesa  farmers,  incurred  following  the 
to  the  city  of  Winnipeg  has  been  the  break  in  prices  In  1920,  has  now 


...  „  . .  ,  largely  been  liquidated.  In  the  west 

•’  .  as  a  whole,  the  horizon  appears  to  be 

in  Ihc  city  council  here,  but  tlie  char-  clear  for  new  production  records, 
go  made  Aldennan  Ulyc  at  the  last  Despite  the  bitterly  cold  Derem- 


break  in  prices  In  1920,  has  now  I  Immigrution  Ixpected. 

largely  been,  liquidated.  In  the  west,  ImmigraUon  is  expected  to  be  an 
as  a  whole,  the  horizon  appears  to  be  increasing  factor  from  now  on. 


Many  of  the  west’s  bare  spots  have 


Established  over  ZO  years 


go  made  Aldennan  Ulye  at  the  last  Despite  the  bitterly  cold  Derem-  i’cen  filled  up  during  the  past  year, 

,j.p  p.ffe(.t  that  the  com-  Christmas  business  showed  new  the  immense  achievements  of  the  : 
meeting  to  tne  eiiea  tiiat  me  com  district,  the  Carrot  I 

pany  owed  .$193,000  m  back  taxes  has  delivery  on  Winnipeg  wholesale  River  valJej-  and  the  Battleford  areas 
been  .sharply  challenged  by  A.  W.  Me-  houses  are  said  to  be  running  un-  have  testified.  The  imposing  con- 1 
Limoni,  .president  of  the  company,  u.snally  large.  New  records  were  es-  struction  programme  of  both  rail- 
Mr  M.>i  imnnt  ivic  -1110  fnt.  lablishod  bj’  thc  mall  order  bouses.  will  open  up  many  new  fertile 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broker? 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


BRITISH  COLUMBIA  MINING  STOCKS 


★ 


I  ADDRESS. 


Nanson  Rothwell  &  Co.,  Ltd. 

Stock  Brokers 

322-5  Rogers  Building  VANCOUVER,  B.C. 
Please  send  me  your  MARKET  LETTER 


!  Mr.  McLimont  has  issued  the  fol-  busin'ess  men  report  the  con- 1 increasied  production  living  ami  selling  orders  promptly  rxr.  uto.i.  inquin 

f  Aerordin-  niercial  outlook  generally  as  c.xccl-  he  the  logical  outcome.  ."MAUKEr  LLTILIIS  .AIAILED  Rl.t.l  O.N  l< 

,t.Kt,.s  of  the  .itiiatlon.  .Accoi^no  The  pre.sent  year  will  .see  thc  Hud-  ~  --  rirr-r.  o  ,  tta  t.i)  imsi  ings  ■ 

■  to  ne??spapei  leports.  AldcTO.m  produced  its  second  son  Bay  RaUway  well  on  the  way  to  I C.  M.  OLIVER  &’  CO.,  LTD.  vancouv 

|Mje  at  a  cit>  t-oumil  meeting  largest  crop  during  the  pa.<it  year,  completion.  As  a  result  big  develop- i  (K.i.wt.i.r.i  iw, 

■  cently  made  the  statement  that  t*e  P  difficulties  i/Vo  ments  in  the  whole  of  the  north  ,  syrarriR  ^Torr  rrrmvcr 

W  innipeg  Electric  com^ny  owes  the  ^  ^  country  are  already  underway.  The  _ it/.u/iftts  i.i^coiilP  stock  i.UJi.t.M.r 

cit.y  the  sum  of  $1.).).<W0  for  taxes,  j,j.  ^ust.  The  teat  w;ia  !  ^^♦^Jons  along  the  lino  have  alread.v!  — -  - - 

and  111  view  of  the  pubicity  given  t^o  jblp  qjj,  because  scientific ;  ^een  named  and  new  town.s  will  u/r  CpcriAl  ITC  IM  RDITI^H  mi  IIMRIA  MIN 

I  these  remarks  I  think  it  only  right  fanning  is  steadily  advancing  and  oP-  Already  there  are  many  OL  OrtUIALIcC  IW  Dnl  I  loH  UULUmDIH  miH 

I  that  the  true  situation  should  be  put  western  farms  are  now  equipped  ■  [or  lands  in  the  territory  Itiiving  and  Selling  orders  proniyllv  executed  on  tin 

i  before  thc  public.  with  machinery  and  implements  tra-versed  by  thc  railway.  is  i  m/i' 

f.otifr  liifnnilin,.  TtUnnle  vastly  better  than  cvcr  before.  It  is  A  start  has  been  made  in  the  eon-  THOS.  SiP.K.I.K  CV  SlJlN.  L.IIV1: 


^be  Local  business  men  report  the  con- 1 
mercial  outlook  generally  as  c,xccl- 1 
lent. 


Buying  ami  selling  orders  promptly  exeeutod.  Inquiries  solieilcil 
.MARKET  LETIEIIS  .AIAILED  RI’.tM  EAlll.t  O.N  KE<.>I  ESI 


61)  I  IAS  TIN  CIS  MRK!‘.I 

vancouvir.  8.  ; 


Winnipeg  Electric  company  owes  the 
icily  the  sum  of  $19.'j.ono  for  taxes. 


before  thc  public. 

Long  Standing  Dispute 


Tear  Out  and  Mail 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


Long  Standing  Dispute  vastly  better  than  ever  before.  It  is  start  has  been  made  in  the  eon- 

reasonable  to  suppose  that  1928  will  struction  of  the  branch  line  iin 
“It  is  quite  untrue  to  say  that  the  offer  equivalent  impediments  and  project  into  the  Flin  Flon  are;; 
"It  is  quite  untrue  to  say  that  this  that  the  clement  of  luck  will  be  completion  of  thi.s  road  is 

company  owes  the  city  any  such  sum  more  discernablc  on  the  side  of  the  '  Promised  by  Dec.  1st.  Already  .somc- 
for  taxes,  as  anyone  connected -with  farmers.  thing  of  a  mining  boom  has  develop 

thc  city  hall’should  know.  All  taxes  rm-..  is  shown  by  the  fact  that  dur- 

8i,o  Liues  Arc  urowing.  i tact  - 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Biiving  and  Selling  order'^  proniydly  executed  on  the  Exchiiiigc. 

THOS.  STEELE  &  SON,  LIMITED 


due  by  the  Winnipeg  Electric  com- 


thing  of  a  mining  boom  has  develop 
ed;  a.s  is  shown  by  the  fact  that  dur¬ 
ing  the  last  two  weeks  of  the  year 


pany  to  the  city  are  paid,  and  in  Index  to  the  general  prosper-  176  claims  were  recorded  in  the  min- 

makiiig  the  statement  which  he  did.  ‘[y  western  farms  l.s  seen  in  |  ing  recording  office  at  The  Pas. 

Alderman  Flye  must  cither  have  the  progress  made  by  practically  all  |  Plenty  of  money  is  now  available  for 
been  in  ignorance  of  the  facts,  or  he  ?:  aties  during  the  past  year,  the  northern  mining  enterprises,  and 

intentionally  mis-stated  facts,  know-  ot  the  larger  ones  are  growing  some  spectacular,  things  have  been 

jlng  that  his  statemenit  in  council  n 


Sto,-k  and  Bond  Broker*. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Xletibcr!.  A  aiiooiixrr  Mo.-k  llsrhanar. 


D.  M.  DUGGAN  INVESTMENTS, 


U.MITEI) 

BOND  DEALER S 


''' "IMS  qSte° true'*  that  the  city  19^7  ^  obscure  at  the  present  time.  | 

i  claims  that  thc  company  owes  a  ^  immediate  development.s 

large  sum  'in  resnect  of  Having  topped  the  list  in  this  con- !  would  appear  to  be  indicated.  The 

,  In  reference  to  pavin*  chnjjes  eoea  the  tact  that  the  Hud! :  pjoject  S  crane?  ?Jn  rth  thM”,', 

back  to  a  number  of  years.  In  Feb-  pav  rn  ««  oon  nno  ctnm  «-qc  in  1  '-onnecuon  with  tne  1  iin 

ruarv  I905  after  considerable  nego-  ?  .S,  $6.000, OOd  store  was  in-  >  FIou  scheme  another  power  site  will 

1  -  ^  a  o  eluded  in  the  latter  flgure.s.  be  developed  in  the  north  but  <1-. 


regional  character  Is  becoming  well  ^  The  pulp  and  paper  situation  is 


ED-MOaNTON, 


(  :anai)  \ 


^  I  We  undertake  the  Investment  of  Capital  In  City 

wf*  Troperties,  improved  and  unimproved,  and  in 

B  Real  Estate  mortgages  at  current  rates. 

Nv  REAL  1-11  Residences,  furnished  or  unfurnished,  and  im- 
.  __  Jr  proved  farm  lands,  for  Sale  or  Rent. 

^  ESTATE  „ 

^  ^  Management  oj  Properties  undertaken. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  IH63  —Incorporated  in  England.  tSS7 
ASSETS  EXCEED  $2,000,000.00 


1.-  v.wuf,,uTr.a;u-,.,  uthfev,-  ciuded  lu  th€  latter  flgurc.s.  be  developed  in  the  north  but  .1- 

!  tiatlon  a  statement  was  effected  Much  has  been  mado2of  the  fact  that  i  finite  plans  in  this  connection  h  ive 
between  the  city  and  the  company  the  west  during  the  past  five  years,  not  beL  announced. 


922  Government  Street, 


VICTORIA,  B.C. 


with  reference  to  paving  charges 
1 1  whereby  the  company  admitted  the  «««  • 

1 1  liability  of  $423,000,  nad  an  agree-  lUATpD  f^fCTDIpT  1 
' '  ment  was  entered  into  for  the  settle-  TV  t%  Aljll  l/lijl  lllv  1 
I  ment  thereof,  which  agreement  is  f  kl/tftn  t  nnn  tt  i  miG  ■ 

I  being  performed  by  the  company  iMrKk  A\|i\  PATh\! 

I '  according  to  its  terras.  IIV  vIlLl/luLlU  lltt  I  Ll  J , 

i;  ^Ilsunderstandiug  On  Settlement  ...  .  ,,  , 

..A,.  /  ,,  ,  Adjustment  Necessary  at  Van- 

; ;  When  this  last-mentioned  settle-  i  a*  »  , 

ment  was  made  both  parties  were  couver  to  Meet  Expenses 
!  under  thc  impression  that  it  settled  of  the  Year  .  | 

'  all  paving  charges  to  that  date.  _  j 

However,  after  a  lapse  of  more  than  Vancouver.  —  Adjustment  of  tlie  I 
■ :  two  years  after  the  settlement  in  rate  charged  the  city  and  munlci- ! 
I  question  a  further  demand  was  made  palities  for'  water  wa.s  made  by  the; 


monthly  bill  would  be  $26,000.  South  , 
Vancouver  used  4,160,000  gallon.? ' 
daily  which  was  more  than  was  an¬ 
ticipated,  and  Point  Grey  used  2.- 1 
800,000  gallons  daily. 

The  inereasc  in  the  rate  was  ne- 1 
cessary  to  enable  the  board  to  meet  I 
maintenance  and  fixed  charges  for  i 
the  year  which  will  amount  to  $408.-  I 
000.  ! 

Vancouver  Branch  For 

G.  A.  Stimson  &  Company 


3RITISH  COLUMBIA  MINES 

informnlion  ••ontfiliird  In  oar  Mcrkly 
Mtirkrt  nevlr^v.  Wc  a»*t  ain  Brokers  onl.v. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

witli  xxhom  arc  .nsao.'latofi 

McDonald.  Jnke>,  &  Graves,  Lid. 
s:;.'!  11  \sTi\«;s  sT.  w.  -  -  -  Y.AXt'orvF;ii,  ii.<  . 

Ilranrh  Offiee  :  7IM>  Dl  \SMllIt  ST. 

.xiritil.rr*.  V  nnfonvor.  fnldJiry.  X  irlorla  Stofk  KxchnnRC.*. 
Spokane  Stun.Inrrt,  Montreal  t  urb.  Dto..  Klc. 


.4.  NORMAN  STRANG  &  COMPANY 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

LIMITED 

FOREST  AND  CIVIL  ENGINEERS 


PROPFRTY 

MANAGEMENT 

BELMONT  HOUSE 


Cable  address  bctimber 

ABC  5TH  ED. 

VICTORIA,  B.C..  Canada 


by  the  city  on  the  company  for  pay-  (jreater  Vancouver  water  district  '  t’aiicouver.  —  I.-’urther  recognition 
ment  of  the  sum  of  $195,000.  alleged  board  in  order  to  bring  revenues  up  .  of  the  importance  of  Vancouver  in! 
to  be  due  in  connection  with  paving  sufficiently  to  meet  expenditures  for  |  Ihc  changing  scene  is  to  be  found  i 
repairs  and  which  is  made  up  of  a  year.  A.s  the  amount  of  water  used  ■  in  the  announcement  that  G..4.  Stim- 
great'many  items  dating  back  to  each  year  v-aries  considerably,  thc  :  son  &  Co.,  of  Toronto,  has  opened  a 
1911.  This  is  the  claim  that  Alder-  act  constituting  thc  board  made  pro-  branch  of  its  extensive  Investment 
man  l-’lyc  is  setting  up  as  being  a  vision  for  such  an  adjustment  to-  banking  bu.sines.s  in  Vancouver  to 
liability  for  taxes  and  which  is  now  ward  the  close  of  each  year.  serve  westeni  I'anada  from  this  city,! 

the  subject  of  negociations  beween  The  board  has  been  charging  at  The  branch  is  directed  by  Henry  1 
•  the  parties.”  the  rate  of  3.76  cents  per  T.OQO  gal-  B.  Howard,  of  thi.s  city,  well  known 


serve  westeni  i  'anada  from  this  city. 

The  branch  is  directed  by  Henry 
B.  Howard,  of  thi.s  city,  well  known 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

ROYAk  BANK  CHAMBERS 

Ca.lsf^i'y  .  •  -  Alber-Ea 


We  Furnish  Information 

Marlirt  report.s  vviilicn  by  oiir  Mr.  Irwin  liavo  bern  rrad 
I  hnniirboiit  Canada  fur  several  year.«.  V\  e  will  ei-inliiuie  tins 
.;-rviie.  Ask  tn  have  your  name  on  oiiV  niailintr  list. 

W.  F.  IRWIN  CO.  LIMITED 

'Irmhrrj*,  \nnooavrr  Mo«'k 
Maciiiila.v,  Nicnlls,  .Mnitlaiiil  Duildiiig, 

Hitiiglas  I'ih-l’JI  12.)  Hinve  Street,  $'uiicoiiver,  B.C, 


EDMONTON  TO  HAVE 
BIG  CANNING  PLANT 


Ions.  Authority  wa.s  given  at  thc  in  the  bond  Inisiness  here,  and  .1. 

'  meeting  to  increase  thc  charge  to  Donnellan.  Iran.sfe.rrod  to  V.incou- 
4.03  cents  per  1,000  gallons.  A  bill  yer  from  tlie  head  office  of  tlie  coni- 
for  the  difference  will  be  .sent  to  pany. 

each  inunieipality.  - 

F.  A.  Cleveland,  chief  commission-  RECORD  IN  VANCOUVER. 


'  IldmonTon  niiremi  The  rinnnoliil  Time*  'cported  UuH  Tor  II  of  TntaiN 


I  Edmonton.  —  Pitiiining  extensive 
'  oportitions  at  its  new  Edtiioiilon 
I  plant  wliicli  will  be  placed  in  opera- 
!  tioii  ne.xt  spring,  the  Broder  Canning 
I  Company  has  leased  some  80t)  acres 
of  land  in  this  district  for  vegetable 


the  year  expenditures  have  been  $7.- 
000  less  than  the  e.stiniate  but  tlint 
revenue  for  Ihe  12  montiis  would  bo 
$25,000  lielow  the  estimate.  This  is  i 
due  partly  to  short  summer  season 
wliieii  enrtailed  the  sprinkling  de¬ 
mand,  Mr.  Cleveland  reporting  tf.'it 


.$1 1.OtHMIOO. 

5'ancouvcr.  -  Itnilding  aclivity  in 
5aneouver  :ind  vicinity  is  expected 
to  reacli  new  records  during  19JS. 
Already  pltins  liave  been  paid  for 
new  construction  to  cost  approxi- 


INVESTMENT  BANKERS 
301  Bunk  of  Hamilton  Building 

4X1NMPEG 


Messrs,  lennard,  Poisson  &.  Waghorn  ltd. 

STOCK  BROKERS 
of  517  Granville  Street 

.Annouiue  the  rciiioviii  of  their  offices  to  the  new  Alai  nn’a' . 
.Nieolls  k  .Maitland  Building  at  423  Howe  Street,  on  Dec.  2nd. 
T'27.  _ 

Telephone  Number  Douglas  170 

Member's  X  nii.'ou  *  er  Moek  l  IxeliiiiiKe 


rgg)  Bonds- STOCKS -- Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  Ltd. 


’CaCllOfl  ‘  iin.j  Mil.''  G  .....  XM 

‘  The  leased  property  included  500 


Walter  S.  Ncwtoti 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


^  AiitlinrI/ecI  TruMter*  In  Bnnkrnptry,  I.lqiililatnrK,  l‘'ln.-inrlal  AK.ent* 

1  W.  S.  NEWTON.  Offlebil  Tni.stpe  for  yi.Hiiilobri  and  S.\skaf che wan 
>f.  l'UN\VOOI>'?',  ('bfirtercj  Accountant 
{finn-.-nn  .;rr:i.  AX >.«.  I'crrounent  Biilldinc  -  I'nniirin  IlnlldlnK 

iVXInnipek  -  I’honc  .\  6.181  -  Snskn.oon, 


The  John  Maegresor  Co. 


N  acre.s  of  the  famous  A.  U.  Gillies,*’^  e.stimated  tb'i' 

1 1  farm  in  Clover  Hai-  which  vill  be  r-u'iid  be  reqiiiied 
seeded  down  to  peas  next  .spring. 

Then  there  are  some  300  acres  on  n 

various  farms  on  tlie  north  side,  it  CUT iti  JOOt 

being  planned  to  ut.ilize  this  ae.irage  . 

mainly  for  peas,  beans  and  spinneli.  j 

I  .lust  as  soon  a.s  it,  is  possible  for 
spring  work  to  eoirimonee,  the  can-  >,•  i  • 

Ing  company's  field  siipeHntendenf  '' astiington.  ■ 
will  arrive  here  to  supervise  the  'Y"'  >’7" 

seeding  operations.  R.  llawthorDO,  f'®"‘,™'‘®'’inery  to 
one  of  the  Broder  companVs  chief  il?®”  ’V" 

officials,  has  been  in  the  city  for  '  ®"!'77 

.some  time  .siipeiwising  arrangemeuts  i.ilroads  a  d 
for  opening  up  thc  plant  next  spring.  ‘^,7Ve 


water,  whereas  liou.se  doctors  and  dentists  in  tlx 
.'f.fiOO.OOO  gallon.®  tui.siness  district  will  get  under  v, a., 
and  that  the  in  March  and  will  cost  .$1.  lOO.Oiiu. 


I  iii  Mm  1;  /Lx.  ILl  ’.  /hi 

VICTORIA 


s  rf  I  /J>  Nti»i . 

I'li.jiicf,  \'ii»icoi4VC»  Tr 


Farm  Board  of  Wide  Powers 

Proposed  to  Solve  Problems 

M  ashington.  ■  rian.s  for  con-  year  of  the  most  serious  agrieiiltiira ' 
stifuting  new  brandies  of  govern-  depression  ever  known  in  Hie  I'nib'd 
ment  machinery  to  de.il  with  .4mer-  States.”  Dr.  Davis  expressed  th 
lean  farm  problem.^  as  ihe  Interstate  belief  that  the  farm  picture  is  noi  a 
Commerce  commission  deals  w  ith  bad  a.s  it  is  painted, 
the  railroads  and  the  h'ederal  Ue-  Reducing  Uosls  and  Output, 
serve  Board  de.-ils  with  the  banks.  "i  believe  a.grieultiire  is  much  1 


wore  offered  Iierc  liefore  the  joint  affected  tn  fact  than  in  feeling.”  ;>• 


PIC  nRII  I INH  PROGRAM  Mc:in  I>ononile  .\.ssoeiation  and  t!io  I  certain  products  are  produced  i-i 
Dlxl  l/lilliLilixU  I  UvUIi/II'I  I  American  I'ariu  l■k•o^on^ic  .Associa-  I  such  qunntitie.s  and  at  such  co.sts 
CAD  IMpCpIAl  Afl  fA  1  tion  h.V  Dr.  .1.  S  l»avis,  Stanford  I  not  for  a  single  year  but  for  .i  series 
ri/Ii  IllllIinlAL  vlL  VV.  i  University,  authority  on  agriculture,  j  of  subsequent  years— (hat  they 

_ _ I  His  proposal  would  establi.sb  a  1  not  market  tliem  at  rcmimcTat ii  e 

Calgary.  —  While  no  official  .n.n- ’  "federal  farm  board'  consisting  of  prices,  then  their  obvious  rcadju-.t 
nounceraent  has  been  made  of  the  seven  men  of  cabinet-member  cali-  ments  arc  either  to  reduce  cn.sts. 
development  program  of  Ihe  Imper-  hto-.  as  the  executive  branch  work-  reduce  output,  or  both.  If  they  c.mi 
hil  and  its  subsidiaries  for  next  year,  in.?  in  co-operation  with  a  farm  not  even  then  find  enoii.gh  produecs 
it  is  understood  that  ton  rotary  couneJl,  on  which  rt  presentativea  of  to  produce  at  a  profit,  more  niu-st 
drilling  rigs  ha\c  I'oeu  ordered.  It  fltf  farmers  and  their  organizations  forsake  farming  for  other  oceupa- 
Is  also  reported  that  Ihe  Imperial  should  dominate.  tions.” 

will  have  at  least  15  outfits  drilling  The  board  would  have  executive  Urging  the  formation  of  a  I'edci;;! 


conferenee  of  members  of  the  Amer- 


"If  the  farmers  find  tl 


Bond  Dealers  ^ 


.‘UlR  Naiiton  IlliJg. 


WINNIPEG 


will  have  at  least  15  outfits  drilling 
in  Turner  Valley  next  summer. 


power  would  consist  of  the  Sccro-  farm  board 


tions.” 

Urging  the  formation  of  a  fedci  ;;! 


agricultural 


-  Three  wells  in  the  southern  part  of  taries  of  Commerce.  Agriculture,  and  council,  he  said  that  to  such  a  bo.ird 


Trlfpliunc  l.anrusl«T  OBOi?. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

<  OXSll,TI.\«  ELIX  TIIICAE  MXGlMilUl 

Specialfy — Tiilp  and  Taper  .Hill;  Electrical  Equipment. 
Tower  Hants,  Ete. 

IHTERIAL  rilEATRE  Bnildiiig  MONTREAL 


MACAULAY,  NICOLIS,  MAITLAND  &  CO. 

LIMITED 

Insurance,  Financial  and  Estate  Agents 

VANCOUVER,  B.C. 

We  have  had  a  generation  of  experience  in  Vancouver 


the  field,  it  is  stated,  will  be  drilled  Federal  Farm  lx)an  Commissioners,  I  he  would  personally  not  object  to  I 
by  the  Dalliouslc.  besides  four  others  and  would  have  I  giving  all  the  powers  of  the  Mc.Vary- 

It  is  understood  that  recent  geolo-  far-reaching  authority  to  enact .  Haugen  bills,  provided  they  w  or.  | 
glcal  investigations  have  revealed  measures  within  Its  own  discretion,  allowed  full  discretion  as  to  tlieir 
the  existence  of  super-imposed  so  far  as  the  proposals  in  the  j  application. 

structure  in  sections  19  and  20-19-  McNary-Haugen  bill.  |  However,  he  insisted  that  it  | 


McNary-Haugen  bill.  j  However,  he  insisted  that  it  | 

2W5,  with  conditions  favorable  to  AA'ide  Discretionary  Powers  |  would  be  unwise  fo  impo.se  sucii 
big  crude  oil  deposits.  '  Only  l.'J’  affording  such  machinery  i  duties  upon  them  and  to  give  them 

.  ,  and  a  board  that  could  use  discretion  no  other  powers.  Such  a  board.  Dr. 

Drill  riirtlHT  North.  p  advanced,  tind  follow  a  flexible  |  Davis  said,  would  not  be  a  farmer.®’ 

Two  sites  have  been  selected  for  |  program  that  would  enable  it  to  pro-  j  board  any  more  than  the  Federal  P.e- 
Royalite  wells  in  the  we.st  central  fit  by  past  experience  can  the  farm  '  serve  Board  is  a  bankers’  board,  or 
l>arf  of  the  valley,  it  is  understood,  problem  be  solved.  Dr.  Davis  said  ;  the  Interstate  Commerce  Commis- 
one  on  section  12-20-3-\V5  north  of  Proposals  in  Congress  to  set  in  mo-  sion  is  a  railroad  board.  On  the 
McLeod  No.  3  and  another  half  way  tion  a  cut  and  dried  remedial  pro- '  other  hand.  Dr.  Davis  proposed  iliat 


sion  is  a  railroad  board.  On  the  i 
other  hand.  Dr.  Davis  proposed  iliatl 


between  McI.a>od  No.  3  and  now  Me-  gram  are  putting  the  cart  before  the  the  council  should  consist  of  repre- ' 


sentatives  of  fai'iners  which  would , 


Dr.  Davis  made  his  proposal  in  constitute  "a  means  wliereby  Mu- 
winding  up  a  round-talile  discussion  board  and  thc  farmers  could  take 


Dougall-Segur  No.  2.  horse,  he  said.  ;  sentatives  of  fai'iners  which  would 

This  would  leave  five  other  loca-  Dr.  Davis  made  his  proposal  in  constitute  "a  means  wliereby  Mu- 
,  tions  to  be  selected  for  the  fen  n?w'  winding  up  a  round-talde  discussion  board  and  thc  farmers  could  tnk;- 
wells  and  undoubledlv  these  would  in  which  he  took  issue  on  certain  counsel  togetlft-r  directly  and  fro- 
include  drilling  farther  north,  per-  points  w  ith  Prof.  G.  F.  Warren.  Cor-  quently.”  Such  an  organization,  he 
j  haps  in  a  part  of  the  stnicturc  which  nell  University,  and  O.  B.  M  ehrwcln.  I  said,  could  both  plan  and  execute 
I  the  foothills  or  seneia  wells  ni  iy  !  Northwestern  University.  Dr.  War- 1  and  offers  the  best  hope  of  iiltiiiiatc 
!  prove.  j  ren  stated  that  "we  are  in  the^eightji  readjustment. 
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DE V ELOPMENTS BEARING  ON  BUSINESS  OUTLOOK 

BUSINESS  MOVES  |  |^rr~  i  m  i  !  i  m  n  M  P 
SATISFACTORILY  |  j-L;  - 1  -lr|:£btz=:fe 

INTO  NEW  YEAR! 
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Various  Indicators  of  Condi-  — . — ;__j — . — i - — I — j  1  j — j_, _ |/7o 

tions  Arc  At  Higher  |  - - ^ — — - i — I — — | — p  -  — ;  ■  V"— j?v; — 

Levels  |  '^-1— - i 

1927  CLOSED  NEAR  PEAK  — j - _1_-J - - j - j - ! - 1 - - - 1 — J — i - j - 1 - 1 - - j  indicate  that  election  years  hav 

_  '» - - - . — - — I - 1 - 1 - ; - 1—/! - — i - i - 1 - j - j'*»  been  characterized  by  an  unusuall 

u*  u— »  in  - i - ‘ — • — - i - - [ — ' — ' — -  - ' — ; — ^ - : - - 1’^’”’’  volturio  of  bnsines.s.  Liquida 

Highest  Volume  K«ched  in^  _ ,  I  '  i  I  i  j  I  ^  >  :  '  ■!  tion  of  weaker  companies  is  stil 

Second  Quarter^  According  to  __  * _ !.,  j_  i  _ ;  !  ’  | _ eoing  on  and  the  nnmber  of  fa’il 

Statistics  Bureau — New  Rec-l  I  j  |  i  I  I  l„  ure.s ,  is  still  large.  Aiitoniobil 

ords  in  Construction.  ]— I  .  1  i  !  . .  ll  ,  I..  l...-[7T~Tn>  |  ,  however,  are  antici 

^ _  ftL  »4  9a  9$  tyoo  Oft  06  tc  tft  £t  Z4  £9  patinK  acti\c  (Iciuano  dinings  lii 

OH  —Canadian  biisiue.ss  will  '  *  coming  year.  The  railroads  are  no 

into  t!12S  under  sps-  The  chart  presents  indexes  of  conditions  in  the  United  States  pre-  likely  to  continue  their  present  pol 

fovnrn”hlo  aiispices  Out  fif  i  pared  bv  methods  similar  to  those  used  in  connection  with  the  prepara-  ley  of  deferred  buying  if  the  move 
eificallj  faxorablo  auspices.  1''*^  '  H  J  •  -  -  -Ph^  win.  ment  of  r  rens  .and  mereh.andise  eon 


The  chart  presents  Indexes  of  conditions  in  the  United  States  pre- 


than  in  the  preceding  year. 

In  .spito  of  these  e.ireumstanees. 
security  prices  have  rl.sen,  wages 
have  been  maintained  at  a  high  level 
and  unemployment  has  not  been  an 
important  item  in  any  part  of  the 
United  .States.  The  buying  power 
of  the  country  is  suffietdntly  well 
distributed  so  that  there  has  been 
only  a  slight  decline  in  the  Volume 
of  busines.s.  and  trade  has  not  been 
much  less  than  fair  in  ajjy  part  of 
the  country.  The  financial  struc¬ 
ture  is  well  adjusted  to  withstand 
severe  shocks. 

^Although  the  country' is  faced  by 
the  .traditional  uncertainties  which 
precede  an  election,  history  does  not 
indicate  that  election  years  have 
been  characterized  by  an  unusually 
poor  volume  of  business.  Liquida- 
!  tion  of  weaker  companie.s  is  still 
[  going  on  and  the  number  of  fa’il- 
ures ,  is  still  large.  Automobile 
manufacturers,  however,  are  antici¬ 
pating  active  demand  during  thi 
coming  year.  The  railroads  arc  not  j 
likely  to  continue  their  present  pol-  i 


ten  indicators  of  conditions  through¬ 
out  the  Domluiou.  which  are  report- 
ed  by  the  Dominion  Bureau  of  Sta¬ 
tistics.  nine  showed  that  Can.adian 
trade  and  manufacturing  were  on  <> 
higher  level  than  they  xvere  :U 
end  of  1926. 

In  the  table  xvhicli  follows  the 
state  of  the  index  for  the  rorres- 


tiou  of  the  chart  of  the  economic  trend  of  Canada  described  in  The  Kin-  ment  of  crops  and  merchandise  eon-  j 
niiciiil  Times  of  December  16  last.  _  tinues  at  pre.sent  levels.  Stiniula- j 

The  year  ended  with  only  the  inde.xes  of  industrial  production  and  tjon  from  the  purchases  of  these  in- 
of,  interest  rates  below  the  line  of  uopinal  long-term  growth,  and  1o>t  dustries  is  likely  to  make  itself  felt 
interest  rates  are  regarded  as  one  of  tt'.e  strongest  factors  in  Ihe  econo-  in  several  directions.  The  basic 
mic  situation.  Wholesale  prices  effected  a  strong  rally  in  the  latter  part  j  situation  Is  entirely  too  favorable  to 
of  IfCT.  and  speculative  values  showed  rapid  onhaucement  throughout  ihe  warrant,  pessimism  concerning  any 
greater  part  of  tlie  year,  .\fter  adjustment  for  the  long  term  trend,  ban’.c  undue  delay  in  the  turn  for  the  bet- 
deposits  showed  an  important  increase  in  19'27.  counterbalancing  the  de-  j  ler.  •  ^ 


nondin"'  month  la.st  vear  is  taken  a.s ,  cline  during  the  preceding  year.  The  net  result  was  that  the  index  of 
I  nn  .iiiri'nip’ latest  index  tor  ‘  the  economic  trend,  prepared  by  averaging  the  six  .significant  factors  was 


one  hundred  and  the  latest  index  tor ; 
the  present  year  is  given  as  a  per¬ 
centage.  on  that  base. 

The  results  are  :  ' 

lOmploymeai .  ^2** 

I’ig  trou .  i" 

Steel . 

Coke . 

Bank  Debits .  142  | 

Bank  Clearings  .  5^0 

Car  loadings  .  ' 

Building  permits .  | 

Imports . 

Exports . 

The  einploynirnt  figure  is  that  ro- ' 
ported  to  the  bureau  for  the  first 
of  December.  i  ar  loadings  are  for ; 


trend,  prepared  by  averaging  the  six  significant  factors  was  A  MARIAN  TD  A  1^17 
above  the  line  of  the  long  term  trend  in  all  months  except  in  .lanuary.  in-  v/lil/BUlisll  1  linl/li 
dicating  on  the  whole  u  more  prosperous  year  than  in  1?26.  _ 

- ^ - ^ ^ - SHOWS  INCREASE 

Wholesale  Prices  in  Canada  I  But  Favorable  Balance  Was 

.  w  m  W  lO*  “f  ^  Much  Reduced  Durinl: 

'  at  Lowest  Level  btnee  iWoj  192? 

I  A  Drop  of  Some  F^^e  Poiius  Registered  in  1926,  Practically  All '  ,  -  f  anada  s  total  trade  for 

Groups  of  Commodities  Being  Affected  —  An  Interesting  fwche  months  to  the  end  of  the 
O'  e  iL  I  »  f  V  •  xr  •  r>  estimated  at  approximately 

Review  of  the  Developments  of  the  Year  m  Various  Groups.  -  jo.sjg  ooo.ooo.  This  figure  shows  an 

The  inde.x  member  of  i  hides  eoranieiicing  In  April,  followed  j  $4. .000,000  over  the  total 


\ 

**Your  competitors  help  me  to  sell’ 

"They  send  me  booklets,  show  cards, 
blotters,  broadsides,  envelope  stufFers* 
and  window  displays.  They  don’t 
Just  load  my  shelves  with  their  goods. 

They  help  me  to  sell.  Why  doesn’t 
your  firm  do  that  too?” 

tDo  you  give  your  distributors  *1 
a  complete  sales  assistance  ?J 

TTic  power  of  printed  salesmanship  is  immeasurably  great. 
Your  printer  can  hdp  you.  Use  him. 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 


the  n^d-week  of  December’  All  the  j  wholesale  prices  in  Canada  will  show  by  increases  for  leather  and  boots  trade  for  the  year  1926. 


Other  figilrcs  reflect  conditions  dur- ;  for  1927  a  lower  level  than  has  pre- 

"  ‘  ' _ ..  ,  ,  hTined.  on  the  whole,  during  the  last)  sarny  incomplete.  Actual  returns 

lug  the  month  *  '  vaile  since  191b  as  it  wi..  be  onij  year.  Some  fish  prices,  have  been  received  only  to  the  end 

Toliime  Holds  ip.  fractionally  larger  than  151.  Thi.s  particularly  cod.  moved  upward,  of  November  and  till  the  December 

The  year  1927  closed,  says  the  Do-  compares  with  136.2  for  1926.  show-  Lower  prices  for  meats,  however,  figures  arc  in,  the  total  for  the  year 

minion  Bureau  of  Statistics,  w  ith  the  jng  a  drop  of  about  five  points.  In-  exerted  a  counteracting  influence  can  be  given  only  in  approximate 

volume  of  Canadian  busines.s  at  a  (jex  niimhcrs  for  other  years  were  which  kept  the  general  price  level  of  figures. 


satisfactory  level,  though  somewhat  igO.S  in  1925.  1.5.5. 2  in  1924.  153.0  in  the  group  from  rising  much  above 

below  the  higii  point  reached  in  the  1923.  243. 5  in  i;»20  and  131.6  in  1916.  the  .laniiary  figure. 

second  quarter.  An  index  of  the  Kor  the  fir.'^t  four  month.s  of  the  Kibre.^.  te.xtJles  and  textile  prn- 


from  rising  much  above  The  estimate  is  based  on  returns 
ry  figure.  to  the  end  of  last  month.  It  corn- 

textiles  and  textile  pro-  pares  as  follows  with  the  actual 


ijhyslcal  volume  of  business  publish- !  year  the  trend  of  the  general  index  j  ducts  were  con.sidorably  higher  at  figures  for  last  year: — 
cdbv  the  bureau  indicates  that  husi-  number  was  distinctly  downwards, ;  the  end  of  the  year,  due  chiefly  to! 

ness'  is  being  maintained  currently  it  having  fallen  f.-om  150.6  in  Janu-  the  influence  of  cotton  prices,  which  Kurorts  ••  ••■' 30,000,000  »l.00>-,00.. 


awarded,  with  adjustment  for  the 
cost  of  labor  and  m.aterials.  wa^s 
nearly  10  per  cent,  greater  in  1927. 
The  index  of  mining,  based  on  the 


at  a  level  of  about  48  per  cent,  great-,  ary  to  148. o  in  April.  In  May  and  ro.se  steeply  because  of  the  short  (.-anad.t  i.22S.OOn.ooo  1, .'68.000,000 
fr  th'in  the  •ivcra''-e  of  the  base  per-  June,  due  largely  to  the  influence  of  1  crop.  Wool  prices,  however,  were  Kvpcrt,^ 

ir.a  frnm  1919  to'^tP"!  the  average : ’nucii  higher  grain  quoUUious,  it  ]  u.Iso  upward  during  the  last  six  <Koreignj  20,000,000  1.5.000.000 

during  the  first  eleven 'months  being  ^f»^‘-'nln-uptly.  153.3  having  been  months.  The  index  for  the  whole  -  -- 

nhnnt  -  5  ner  cent  greater  than  in  ''f-'athed  m  June.  After  that  month  I  textile  group  was  la5.6  in  January.  Trade  .  ..$2,538,000,000  $2.2!ii,000,ih)0 

i9°fi  The  volume  of  ronstriction  upward  and  downward  movements  j  1 5i-.s  in  5rarch,  173.4  in  October  and  -7— - 

19.6.  Ihe  o  eonstracuoL  coun-  172.1  in  November.  '  -K.stimat-. 

estimated  from  tlu  .aluc  Of  comracty  products  and  paper  Basing  calculations  on  the  osti- ; 

.4.,,  rnr  ’ue:  declining  to  152,  remaiced  were  sliglulv  lower  at  the  end  of  ihe  J^ated  figures  for  1927,  the  favorable 


1.225.090,000  1,268.000,000 

20,000,000  15.000.000 

.  .$2,338,000,000  $2.291, OOO.ijPO 


after  declining  to 
around  that  figure. 


CANADIAN  APPLES 
FOR  CUBAN  TRADE 

Sent  As  Christmas  Gifts  in  Hope 
of  Developing  New 

*  Market  > 


Saint  John  Hurfati  The  TinaiU’ial  Tintfs 

Saint  John. — As  a  means  of  intro¬ 
ducing  Canadifen  apples  to  Cuba  and 
perhaps  laying  the  foundations  of  a 
good  trade  in  the  Canadian  fruit.  Se- 
nor  R.  G.  Betancourt.  Cuban  Consul 


Galvanizing 

— hot  process 


vear  bein''  155  5  in  Tannarv  end  balance  of  trade  (excess  of  ‘  ‘  if:  .  .  !:  ‘ 

'  evnortc  .or«  over  imnortsl  «iii  h«  the  Maritimes.  With  Offices  kero, 


As  toinpared  with  1926  lowrer  lev-  !  154.5  in  November.  There  was  some'  e.vports  .are  over  imports),  will  be 


me  inae.N  oi  uuum,-.  uar..-.*  '  eis  were  reached  in  all  groups  of  firming  of  lumber  piicrs  in  the  lat- ! •I'ios.ccc.vjm,  ,  „e  i.avoraoie 

exports  of  the  output  and  the  re- 1  t.ouinioditie.s  classified  according  to  ter  part  of  the  year,  piue  and  hem- i  halancc  of  trade  for  1926  was  *275,- 
cclpts  of  the  gold  and  silver  at  the  i  poQ,po„gjjt  jj^a^erial.  Vegetables  and  lock  re.gistering  increases.  Lower  j 

Royal  Mint,  showed  an  increase  of  7  |  the'r  products  declined  from  172.2  prices  for  wood  pulp  partially  coun- 1  " 

percent.  In  view  of  the  expansion  i  jn  1926  to  166.1  for  eleven  months  leracted  the  rise  in  lumber.  ’  1  HIT  DAITT  A  nilTP 

of  the  pulp  and  p.tpcr  industry,  the  of  1927;  animal.s  and  their  products  Iron  and  its  products  expr  rirnce.i  ll|J  PI  IN  I  ral*  ll  |\|ra||‘ 

output  of  forestry  showed  an  in-  declined  from  1  ll.l  to  14o.l;  fibro.s,  a  gradual  but  almo.-t  continuous  i  tnuiRiiRtw 

crease  of  6  iM'i-  c  nt.  The  average  textiles  and  textile  products  from  movement  to  lower  levels  through- j  DII  T  TAM  IM  U  A I  ITT? 

of  manufucUirin.g  activity,  being  ad- 1 171.8  to  158.5;  wood,  wood  products  out  the  vear,  the  index  being  ’  1.5  .5  in  !  Illl.ljllll  Ijl  YALUft 

versely  affected  by  declines  in  the ;  and  paper  from  156.5  to^  154.1;  iron  .lanuary  and  141.4  in  Novemb  m.  1  sai  i  Asajvu 

automobile  and  steed  industries,  was;  and  its  products  from  115.1  to  Same  commodifies  siudi  as  round’  .  — i - 

only  4  per  cent,  ^^reatcr  than  In  :  non-ferrous  metals  and  tlicir  pro-  and  SQuaro  steel  bars  wrro  inclinnil  Earnings  Estimated  at  Around 


I  firming  of  lumber  piicrs  in  the  lat- • '^hoiit  .$158,000,000. 


but  almo.-t  continuous  i 


Employment  in  retail  and  wholesale  j 'iucts  front  101.6  to  94.8;  noa-met.'^l- 
trade  averaged  7.5  per  cent,  greater. '  ic_ minerals  and  theur  products  from 
f-nmniniiit V  iH<!tribii- i  ^^*>.1  to  1  iO.b  and  chcntical.s  an.]  .M- 


decllned  1.4  per  cent 


and  .square  steel  bars  were  inclined 
to  rise  slightly  in  price  but  in  g!  :i- 
eral  the  uiovcraent  was  in  the  oDior 
direction. 

Non-ferrous  metals  and  their  pro¬ 
ducts  declined  during  nio.st  of  the 
year  but  were  si.oii.-cr  i.i  last 
four  monihs.  From  96.4  in  Januarv 


about  $158,000,000.  The  f.ivorable  ''anadlan  apple.s  i 

balance  of  trade  for  1926  was  *275,-  ‘  hristma-s  present  to  friends  in  j 

000.000.  I.sland  Republic.  Last  ye.ar.  -Se- 

_ nor  Betancourt  included  in  the  shlp- 

■vwT  wv/vmTfM  nients  from  this  port  to  Cuba  sev-  | 

llll  PlfWl  raHAKlral  ‘  era!  New  Brunswick  Christmas  trees 

1/U  T  vl"  1  ITLiAAIiYU  and  these  adorned  the  president’.-"  : 

»  VAftt  tftT  ir  R  1  ITU  "  0^1-3ec  and  other  public  buildings  in 
Kll  I  llIN  IN  VAI  Hr  i  festive  season.  He  predicted  tliat 
l/llilMVi*  11*  T  irIjULi  I  Canadian  I'hrlstinas  trees  might  I>e  ■ 

_  I  able  to  supplant  the  artiflcal  brand  ' 

Earnings  Estimated  at  Around  I  l-iffland  and  Cer- ; 

/v/v/v  Ann  _ imany  and  reiKirts  that  the  shipment  ' 

$4o,000,000  as  Compared  j  received  w'ith  considerable  fa- 
With  $41,969,574  ~  I  vor.  ' 

in  1926  Mr.  Betancourt  has  also  announced  ■ 

_  that  the  movement  of  sardines  from 

New  York.  “-^Sensational  advance  commenced.  Thi^  : 

of  E.  1.  dll  Pont  de  .Nemours  &  Co.  J  i  ‘r  ”  ^ 

cotiinion  stock  this  year  practically'  ®  shipments  to  tli.i.t  | 

has  placed  the  corporation  in  the  > ^  kc  first  shipment  of  late, 
billion-dollar  class.  The  2,661.658  !  ^  totalled  49  , 

shares  of  the  common  .stock  have  K'^^es  ana, was  from  the  plant  of  (  on-  ■ 


many  and  reiiorts  that  the  shipment 
1  was  received  w'ith  considerable  fa- 


New  York.  Sensational  advance  ^  ^eDceci.  i  n,^ 

f  E.  1.  dll  Pont  de  .Nemours  &  Ch. '  ^rges 

minion  stock  this  year  practic.Hly  !  C  anada  s  shipments  to  tb.-U 

IS  placed  the  corporation  in  the  > ^  ke  first  shipment  of  late. 


compared  with  3.U93.000  in  the  same  i  compared  with.  159.3  in  January,  the  last  three  montiis.  Zinc,  .also 

period  of  1926,  an.  increase  of  1  per  j  After  that  month  these  prices  de-  experienced  a  declinin.g  price  tead- 

cent.  I  dined  with  more  favorable  weather  j  eney. 

Stoek  Prices  Up.  I  conditions,  but.  in  spite  of  the  large  |  .Non-n'etallio  minerals  and  their 


Non-n'etallio  minerals 


Zinc,  also  .  market  value  of  $93,505,000, 1  predicts  that  the  record 

price  tend- j  giving  the  company  an  aggregate  j  "'ill  be  broken.  The  increase  in  this 
market  valuation  of  $945,235,000.  i  trade  he  attributes  (o  Cuban  buyers 
and  their  It  is  estimated  that  du  Pont  in  the  I  and  Canadian  producer.^  Iieinj; 


More  Ilian  50  yean*  experience  la  onr  Knorantee  ®f  entire  «nlla- 
fnetlon.  CJalrnnlrlnu  •**  "•>  kintlii— Iron  nntl  Steel  t'awtineoi 
C'buln.  ArcliitccturnI  .and  Marine  and  general  euatoni  work. 
Trrni.a  on  application. 

.8»k  for  entnIoBUe  and  deaertptire  matter  of  Kitehen  anil  llnlry 
I.tenMila.  Stovea.  RefrlBcratora,  plain  and  lithOKriipbeil  TIiMTiire, 
Novcltlea,  Tin  Cana,  etc.  RepreaentntI ves  will  cnil  on  rcqiirst. 


Established  1880  ' 

Head  Office  and  Factory:  18<  Dclisle  Street,  Montreal. 

Tork  1490. 

aaa/iDSCTi - 

rABAPWI  ItonOIIAlliAllWAYS 

Department  of  Natural  Rrsoiircrs 


“Mlnerala  nnd  MlninB  Indnatrtea  In  the  nrea.s 
aerved  by  the  Canadian  Xiatlonal  Ilailwa^a" 
— a  booklet  reeentir  publiahcd  bx  the  Depart¬ 
ment  of  IVatiiral  Re.aoiireea  of  the  C.  >.  R.. 
nnd  now  In  Ita  Koiirth  Kditlon— imntalna  data 
enverInB  mineral  reaoureea,  metallic  and  non- 
metnllic — In  every  province  of  Canada. 

Tbia  brochure  Is  avnilable  for  free  dlatrlhii- 
tlon  to  nil  peranns  intereated  In  Cnnndinn 
raining.  Write  to  the  following;  addrcaa  for 
n  copy  : 

C.  PRICE-GRKKN. 

,  Commissioner. 

C.  N.  R.  Cenernl  Offices, 

Montreal,  I'.f|. 


The  striking  feature  of  the  J'^'ar ;  ^’n.uii  products  were  174.4  in  January,  j  (,„r,.ent  vear  will  report  earnings  i  brought  together,  thu 

was  the  r.-ipld  .ndvanec  in  industrial  1*0.2  in  Noveni-  approaching  $45,000,000,  after  ail  the  United  States  mid 

.  .  - (I.ower  prices  m  the  last  half  of  the  ber.  Bricks  moved  to  higher  level.s  • -  -  ■  - - ■  •  -  1 


stock  prices,  reflectin.g  an  easy 
money  situation  .9nd  unbounded  con- 


potatoes.  sugar,  and  hay  i  w  hiJe  gla.«s. 


Exchange  ill  the  first  eleven  months  j  slightly  higher  at  the  end  of  the  y..ar  White  lead,  sulphuric  acid 


being  8.651.000  compared  witii  6.-  than  ai  the  beg 
102,000  In  1926,  an  increase  of  42  j  jug  141.5  in  Jr 
per  cent.  ...  :  Novemtier.  In  i 

The  averag'  of  wholesale  prices' an  iniporiant  ri 

reached  a  low  point  in  .^pril  after  at - 

decline  lasting  for  more  than  a  year.: 

rallied  in  .May  ami  June  and  has  been  !  _  , 

.  practically  maintained  since  that  OtlSltX 
lime. 

A  downward  tendency  in  intere.st . 
rates  in  Canada  is  indicated  by  a 
gradual  rise  in  the  index  of  16  Cana-  _________ 

dian  bonds,  and  a  decline  in  the  yield  ■ 
on  Governineiit  bond.s.  The  index  of  factor  ii 


-  in  .>oveni-  approaching  $45,000,000,  after  ail  the  Ptnlted  States  middleman. 

iigher  level.s  vhar.ges  and  taxes.  This  would  com-  - - — ^ — - 

o'l.'i  profits  of  $41,969,574  General  Motor.s  Corpr.  in  which  if  i*. 

$24,033,957  in  1925.  ,  (he  large.st  stockholder,  with  3.992.- 
Hne  .rnrim-  V  for  ’^^7  would  be  1  488  shares  of  common.  Du  Fonts 

line  mirin,  ,  onual.  after  dividends  on  the  deben- 1  income  in  dividends  on  its  General 

V  ’’h  Ptock,  to  about  $13  a  share  on  i  Motors  Investment,  c.xcliidiiig  tlm 

,xov ember.  ii,p  oomtnon  against  $13.98  in  1926 1  latest  ex*ra  of  $2.50  a  .sbare  p-iv- ' 


3 


than  ai  the  beginning,  the  Ijdo:  be- 


and  $7.49  in  1925. 


able  early  in  J.Tnuary.  will  approx- 


•^Iveerin  'ill  fi.1I  In  nfi-..  .  vai  i.v  in  January,  will 

in  1926,  an  increase  oi  42 ;  iug  141.5  in  Januarv  and  143.1  in  and  were  ’chief  v  instrinucmta’  'll!  L  however,  do  not  |  imate  $29,000.00,)  ,bi„  year,  against 

It.  ^  !  November.  In  this  .group  there  was  !  bringing  aboiU  the  deSe  in  Uie  A-  ‘!r.  the  company  s  !  $2T621.94G  Jn  1926  and  $9,296,706  in 

averag'  of  wholesale  prices' an  important  rise  in  the  pric’  of!dex  number  '  *  ’’t-’POits.  t.ikc  into  account  only  ■ict-i  lk.j.  Its  income  from  other  sources 

I  a  low  point  in  April  after  at - ! _ _ aOdi  ion.  it  has  a,  is  estimated  at  around  $15,500,000 

lasting  for  more  than  a  year.;^ _ t'*’’  fiarnm.gs  of  this  year. 

in  .May  am]  June  and  has  been !  _  ,  l«  •  »  "  '  ’ 

V  „„„,.iue,,  .ua.  Busitiess  CondtUons  in  the  U.S.  New  York  Would  Ruild  W.VA-- 


By  DU\.4I.D  -M.  MARVIX. 
Itrunomikt,  The  Royal  Hunk  of  Canada. 


New  York  Would  Build  Higher, 

Setting  75  Stories  as  Ideal 


Canadian  bonds  in  November  was ,  bu.siness  situation  has  brought  forth  j  d'tate  in  relation  to  probable  demand,  survey  just  completed  by  Dr.  Eewis  lvalues  an 
112.2,  c’omTiarv‘d  with  in  No- ^  more  general  comment  lUau  the  pro- j  present  h.  Haney,  ilireotor  of  the  Bureau  of  new  const 

vember.  I!t2n.  aiui  the  decline  in  theji^nged  upward  trend  of  the  average'^**'®*  ^  security  prices  constitutes  Business  Research  of  Oaiumhia  ■  asked  of 


fUan  t'onus.  ana  a  ueenne  m  ine  yieia  ’  Yrirt- _ W-u-  Ynrk*«4  hiiiPHno-*?  f  *  ai 

on  Government  bond.s.  The  index  of  factor  m  the  United  Slates |  ply  of  the  United  States  as  fully  adc.  .ire  becoming  larger,  according  to  a  ’  pam  o™  fh^  city  ^ where' VrowrJv  ' 

Canadian  bonds  in  November  was ,  bu.siness  situation  has  brought  forth ;  d«ate  n  relation  to  probable  demand,  survey  just  completed  by  Dr.  Lewis  I  values  are  high  and  f e^fnr  i 

112.2,  compared  with  169.7  in  No- ,  more  general  comment  than  the  pro- 1  J  *'*^‘‘*^  present  h.  Haney,  director  of  the  Bureau  of  new  comstruction  is  small  has  hoien  H 

vemher.  1926.  and  the  decline  in  thejjonged  upward  trend  of  the  average'  ^’ccunty  prices  constitutes  Business  Re.search  of  Oalumbia  ,  asked  of  the  committee  One  -irgii- ^ 

yield  of  high-grade  bonds  was  as  I  price  of  the  .securities  listed  on  the '  undue  discounting  of  the  future.  University.  Coincidently,  It  w-as|inent  which  is  advanced  In  favor  of! 
great  relatively.  '  .New  York  Stock  Exchange.  1  This  Tear’s  Interruption.  learned  here  a  movement  is  under !, taller  residential  structures  is  that! 

. .  j  in  the  past,  rising  security  prices ;  The  interruption  in  normal  c.xpan-  .alter  the  building  code  so  :  (.jicaiper  housing  can  be' provld^  j 

Industries  to  Pay  More  Inivc  been  so  persistently  associated .  slon  may  be  attributed  to  a  number  M.anhathtn’.s  skyscrapers  may  bei^jirough  large  apartments  which  be- i 

For -Workmen’s  Comnensation  'vith  prosperity  that  it  is  difficult  for '  of  factors:  the  disappointing  crops  rah.ed  to  new  heights.  '  cause  of  their  size,  could  be  operated  1 

'  the  financial  observer  to  make  any  of  1926  were  a  blow  to  the  immediate  .  Jn  the  mid-Manhattan  district  the  |  ^  lower  unit  rental  basi.s.  ! 

s*  John  Biirruu  Tii*  Fioaneini  Tinira '  association.  Yct  production ,  purchasing  power  of  the  western  increased  size  of  the  buHdin.gs  near- 1  75  Storeys  Called  Ideal.  ■ 

Saint  .Toll n.- -Many  provincial  in- 1  records,  car  loadings  and  the  general !  farmer  and  the  southern  farmer  was  trebled  th^  Investment  an  ea^ch  ;  A  detailed  economic  .study  of  high  1 
dustries  are  affected'iu  the  new  rates  trend  of  the  basic  statistics  of  ludus-  '  no  less  affected  by  the  ovcrproduc-  '  buildings,  recently  completed  by  a  I 

lobe  charged  by  the  Workmen’s  trial  activity  in  the  United  States :  tion  of  cotton.  The  hurricanes  and  '7*^’  ;  New  A'crk  economist  for  the  Amerl- I 

Compensation  Bo.ard  »jf  New  Bruns- ;  linve  not  been  particularly  favorable  j  the  deflation  of  real  estate  values  in  ’‘1 .q-n  l^nn  Institute  of  Steel  Construction, 
wick  for  1928.  In  saw  mills  and  ,  during  the  past  few  months.  .  Florida,  the  Mississippi  flood  in  the  storeys  as  the  most  profit- 

like  industries  increa.ses  arc  noted'  I'o'’  an  explanation  of  the  Aove- j  spring,  and  the  New  England  flood  ,71.-  in  iq-^r  in  buildings  on  the  ex- 

— that  for  saw  mills  being  $5  for  ment  of  security  prices,  we  mu.st  look  |  this  past  month,  were  each  disasters  w“ai  foimri  to  property  of  mid-town  and 

each  $100  worth  of  wage.s.  as  against  I  to  the  case  of  credit  and  to  the  re-  which  in  the  past  would  have  been  tV  th?  instruction  of  larger 

$4.50  previous  rate.  Planing  and  '  adjustment  of  values  which  have  Hikely  to  cause  severe  reactions.  In  buiidini  rather  than  Sler  buUd-  ^  ® 


Protect  Your  Valuables 

Have  you  important  documents  and  vjiluable  , 
'  .securities  in  your  home  or  your  office  desk  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire.  , 
theft  or  misplacement,  •which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

Tlic  cost  of  renting'  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

_  Rental  $5.00  a  vear  up 

Absolute  Protection  Recording  to  size 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


the  deflation  of  real  estate  values  in  “‘^>’•‘1  s;*'^*>stic.s.  In  1927  the  aver-l^jan  Institute  of  Steel  Construction. 
Florida,  the  Mississippi  flood  in  the  V^t'h  storeys  as  the  most  profit- 

spring.  and  the  New  England  flood  1  ^ble  size  for  buildings  on  the  ex- 


$4.50  previous  rate.  JManmg  ana '  «u,lu  nc.cie  reacuons.  in  buildin-i-a  r.ithcr  than  costlier  build-  d  dluuj,  wa.s  uu- 

motilding  mills  are  increased  from  1  been  out  of  line  since  1914.  In  a  addition  to.  and  perhap.s  because  of  ? ^ cosiner  ouiia  dertaken.  the  75-storey  building  was 
$2  25  to  $2  50.  and  in  pulp  mills  from  '  country  with  a  growing  population  these  disasters,  a  small  but  quite  Snent  $271  000,000  arbitrarily  taken  as  being  beyond 

$i!70  to  $2.00.  Beverage  manufac-'  and  with  a  rising  standard  of  living,  perceptible  reduction  in  general  con-  t,,-  mirilAfanhattan  district  cover-  maximum  height  to  effeot  the 
turersare  increased  from  $2  to  $2.50 ,  new  weekly  or  monthly  records  of  sumption  has  ensued,  though  the  rc-  ed  by  the  survey  embr^cs  the  terri-  econonilc  efficiency  of  a 

and  telegraph  and  telephone  com- '  mdu.strlal  production  are  normal  and  action  has  not  been  of  importance  in  torv  from  Thirtieth  to  Sixtieth  «P««flc  site.  As  all  of  the  Mpects 
panics  decreased  from  $3  to  $2.50,  a)  failure  to  surpass  previous  records  more  than  a  few  industries.  streets^  between  the  Hudson  and  syrroundlng  construcUon  and  oper- 

decrease  from  60  to  50  cents  being  consUtutes  minor  reaction.  In  the  Iron  and  steel  plants  have  been  East  Rivers  During  the  period  be-  Investlgat^  the  report 

al.so  recorded  in  retail  and  whole-  l'“st  f®''’  months,  the  prediction  has  operating  at  about  65  per  cent,  of  tween  January  1.  1922,  and  October  ^  f  storeys  the 

sale  rtores.  '  been  reiterated  that.  In  the  future,  capacity  and  the  reduced  production  1  1927  a  totL  of  $271,000,000  was  economic  efficiency  was 

— - - - - -  '1027  and  the  early  njontha  of  1928  of  automobiles  has  ha'd  an  unsettling  snent  in  building  o^tnictlon,  the  mounting  upward. 

ivrnriKFD  rnKl.’  PHOIHTTTftV  regarded  a.s  a  period  when  effectupon  a  number  of  allied  indu.s-  report  shows.  This  does  not  in-  0.^.1.  m-I  ’ 

lACBEASED  fOKh  rHOItl  LTIOA. ,  there  was  a  distinct  retardation  of  trle.s.  I  he  oil  industry  has  been  in  riiui,.  sin  non  000  In  exinstructiion  Coal  Industry 


UNtKtASfcU  I  uar.  1  nuDiLiiox.  I  there  was  a  distinct  retardation  of  trle.s.  The  oil  industry  has  been  in  elude  $131  000,000  In  construction  L-oai  indURtry 

Ottawa.— Uoke  production  in  Can-  the  normal  expansion  of  business  In  |  a  chaotic  condition  as  a  result  of  an  under  way  October  1,  but  not  com-  Is  Nearing  New  Era 

ada  amounted  to  156,509  short  tons  i  the  United  States.  Observers  who ;  overproduction  which  has  cut  prices  pieted.  London.  _ “We  are  really  on  the 

In  November.  This  output  was  3  '  take  thi.s  viewpoint  regard  the^  sta-,  in  half.  Architects  and  builders,  it  was  said  threshold  of  a  new  era,”  said  Frank 

(per  cent,  over  the  152,411  tons  of '  blHty  of  the  United  States  business  From  prc.scnt  indlcation.s,  the  pro-  in  informed  circles  here,  have  pre-  Hodges,  ex-M.P.,  in  a  lecture  at 


INDUSTRIAL 

Spray  Painting 

FOR  OFFICES,  FACTORIES,  STORES,  * 

.  PUBLIC  BUILDINGS,  GARAGES,  Etc. 

Many  important  contracts  successfully  carried  out 
in  recent  years. 

estimates  SUBMITTED  ON  REQUEST.  ^ 

HENRY  MORGAN  &  CO.  LTD.  ,1 

Factories,  Beaver  Hall  Hill,  Montreal  \ 

t 

“Next  year  will  reveal  real  progress  by  pulverized  residual  fuel  obtaivM 
In  this  direction.  We  no  longer  ex-  after  recovery,  of  the  more  precioi 
perlment  In  raising  steam  from  our  oil  elements  and  gas  qualities  th 


\ 


Is  Nearing  New  Era  low-grade  fuels  In  pulverized  fuel  from.  Scientific  engineering  o 
London.  —  “We  are  really  on  the  furnaces.  ion  is  already  satisfl%d  that  pu 

reshold  of  a  new  era,”  said  Frank  “We  build  them,  we  work  them  residual  coke  will  he  more  c 
odges,  ex-M.P.,  In  a  lecture  at  profitably  and  economically  on  a  omlca.l  than  its  rival  oil.” 


the  previous  month  which  in  turn  j  structure  during  the  past  year  as  an  duction  record  of  most  of  the  other  pared  a  strong  appeal  for  higher  Newcastle-on-Tyne,  recently,  in  a  grander  (icale  than  any  of  the  ortho-  ^ 

was  about  2  per  cent,  higher  than  indication  of  the  great  strragth  which !  manufacturing  industries  during  bulWlng-j  to  the  State  I.eglslailvc  reference  to  the  coal  Industry.  dox  systems  of  consuming  fuel..  The  FlrancTaf  Times  reaches 

the  output  in  .September.  Produc-  is  obtained  from  the  wide  diversifi-j  1927  will  be  only  slightly  below  that  Committee,  which  is  preparing  a  re-  “We  are  not  beyond  the  oxperl- 1  “The  day  is  at  hand  when  oil  in  class  of  people  who  are  interest 

tion  in  November  of  a  year  ago '  cation  of  American  industry.  Since  of  1926,  though  their  reports  will  port  to  the  Legislature  on  changes  mental  stage  in  obtaining  oil  sup- j  the  mercantile  marine  will  be  chal-  niiil  able  (o  buy  invostnieiit  seen 

amounted  eo  154,462  tons.  *  they  regard  the  potential  credit  stip-  show  a  narrower  margin  of  profits  in  the  building  laws.  Extension  of  piles  from  coal,”  Mr.  Hodges  said.  1  lenged  not  by  raw  bunker  coal  but  tics. 


THE  FINANCIAL  TIMES,  MONTREAL.  JANUARY  6.  1928. 
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Bonds  and  Trust  Companies 
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BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks’* 
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C  cdcs;  A.B.C-..  5th  and  fith 
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t’nittdSecs .  61  . 

f)o.,  prrf .  104’j  104'^ 

Mlnine  Sloektt. 

r»on  Hou\  n . 22  .18 

Mont.  Roujm  12  12 

I'nlist^  ScetioD 

Frazil  pr-d .  189  IKO  1 

Can.  felunw'C .  filG 

I  'o.,  prrf .  103  190  1 

Can.  Malt .  37  36 'j 

Cfirling . 40  39 

Im.  Power .  4:»  42 

!  Po..  prof .  97  97 

I’crf.  .  .  .  3'5  3*  V- 

Investment  Yields 

By  Oswald  ^  Urinkwatcr,  Montreal. 


jj';  Company — 

Winnipeg  Khrtric . 

Kell  Telephone . 

I  Power  ‘^'orp.,  pref . 

1  ,  I  P.elgo  (’an.  >*aper. . ; . 

\\’  (!.  N.  ik’wer  pref . T . 

1  rT  S.  (  \  power  prtf . 

Howard  Smith  pref . .  •  • 

2  Steel  of  Canada  . 

7)..  Do.,  rref . ^ . 

Mnr.  0"».  !..  .^  P  pref . 

iTi  Manitoba  iVwer . 

ij  Int.  Paper  pref . 

jt:,  Do.,  pref . 

oi.‘  .Aabeste^  prrf . 

Dom.  Textile  pref . 

ShawiriVan  W.  A.  C.. . 

St.  Mauriee  Power  Co . . . 

Mining  (’orp . 

I.aurentide  P.  Co . 

*e  Trinidad  Rlectrie . . . 

1  Nipieaing  Minea . 

1  Con?.  Mining  &  Smelting . 

»  J»o.,  BonUa . . 

„  Bromptrtn 

‘  Dom.  Engineering . . . 

^  ,  Diveraifird  Securitif!*  prcJ . 

i’y  Ea&f cm  Theatres  pref . 

!  .Asvsociated  Gas  &  riJec . 

»  Spanish  River . . 

‘  Do.,  pref.  . .  . 

^  ,  Inf.  Utilities  Gla.sa  “A** . 

h’  j  S.f".  Power . . 

}  Alentreal  L.  H.  &  P . 

> '4  Tooke  Bros  pref . 

y*  Industrial  Alcohol . 8 

Tu<’ketto  Tfibaoco . 

1  Do., pref  . ^ . 

Mpple  l.caf  pref . 

iU  Mtnt-ral  1  rarow8>T'  . . 

I  (’’an.  Hrewing. .  . 

J  Sovereign  Secirilies  pref . 

Standard  Hank . 

**L»  Imperis!  Rank  .  .  . 

•  We-ttern  Grocers  pref . 

I  Penman'! . 

fio..  pref  . . . 

f’om.  Alcohol . .  ■ 

^  1  m..  prof . 

,i~  (a'  Ini'ial  dividend. 

,  ^  let  Includes  $2  paid  on  old  sto;*!:. 

:  (x)  ’  >  yearly  Interim  dindend. 

(n)  Payable  in  eaah  or  1-40  share  Class  ".5 
,  (d)  Annual  dividend  increasdl  from  $1-28 


Vearly  Div.  Date  Record 
Kale  Declared  Payahlo  r»8tc 


1 

s 

Jan. 

IG 

Nov. 

30 

1 

2 

q 

Jan. 

14 

Drc. 

23 

•> 

1^3 

<1 

Jan. 

16 

Dec. 

.31 

I’i 

q 

Jan. 

12 

D^'c. 

31 

0  4 

1*4 

q 

Jan. 

16 

D»'c. 

31 

1U 

Vj 

n 

Jan. 

16 

Dec. 

21 

I’i 

2 

n 

Jan. 

10 

Tier. 

31 

‘2 

q 

1>h. 

1 

Jan. 

7 

1'U 

3 

n 

s 

Fr*h. 

1 

.!an. 

7 

r> 

«1an. 

25 

I  ‘rc. 

31 

.ro 

n 

Jan. 

16 

15 

O'. 

a 

Jan. 

16 

1  )«*r. 

29 

1  *  i 

n 

Jan. 

16 

1  )rc. 

29 

1  x 

q 

Jan. 

16 

1  )er. 

31 

IN' 

IV 

q 

Jan. 

16 

per. 

31 

1*4 

..70 

q 

Jan. 

10 

1  )CC. 

23 

.50 

1 

q 

Jna. 

16 

I  )ef,'. 

31 

1 

.12’ 

Jan. 

2«) 

Jan. 

10 

.12’., 

1’4 

q 

Jan. 

16 

Dr»-. 

31 

1  ’4 

1  ’i 

q 

Jan. 

10 

Jan. 

1 

1  ’4 

1 

a 

Jan. 

20 

Drr. 

31 

I’si 

5  • 

s 

Jan. 

16 

Tier, 

.31 

-  ^ 

10 

Jan. 

16 

T)ec. 

51 

85  > 

10 

50 

Jan. 

16 

f  ter. 

31 

.50 

J2 

•J 

Jan. 

14 

Tier. 

ill 

2 

9 

2 

0 

Jan. 

10 

Dec. 

HI 

2 

‘2^ai 

3’  J 

s 

Jan. 

31 

Tier. 

HI 

Vj 

7 

.ro  q 

'n 

I’eb, 

1 

Drr. 

31 

..70 

$2 

1*4 

0 

Jan. 

16 

Tier. 

31 

1*4 

7 

1+ 

q 

Jan. 

16 

1  )rc. 

HI 

1*'4 

7 

.87’^ 

Jan. 

15 

T»rr. 

29 

.87 'i 

$3.:o 

61 

Frb. 

15 

Jan. 

31 

61 

H 

.70 

Jan. 

31 

I)er. 

HI 

.[.Oc 

2 

1*4 

q 

Jan. 

16 

Jan. 

2 

1+ 

5’  A 

.32c  0 

Jan. 

16 

T  )er. 

.31 

.3Sc 

1  26 

1 

Jan. 

14 

T»er. 

HI 

.4 

1'.' 

Jan 

It 

Dec. 

31 

1"V 

7 

1*4 

Jan. 

IH 

Jan. 

H 

1  "• 

7 

2. .70  n 

Jan. 

11 

Jan. 

6 

$2.50 

$10 

.50 

q 

Jan. 

16 

1  )er. 

31 

.5(’U> 

q 

Jail. 

10 

T  irr. 

31 

2 

s 

•A 

Fel6. 

.Ian. 

10 

3 

1 1 

l-b. 

Jan. 

16 

3 

IC 

1*4 

n 

Jan. 

15 

I)»r. 

31 

1  + 

7 

\ 

Kr»>. 

15 

Feb. 

6 

1 

1  ’ 

Feb. 

Jan. 

31 

I’i 

c 

.25 

Jan. 

CO 

Jan. 

10 

.2.7r 

..70e 

'2 

q 

Jan. 

15 

I'cc. 

81 

2 

8 

J  I  \hitibi  l‘wr.  Paper  Gen.  dii^  '-19  . 

!  M>iJjl)i  Pwr.  A  Paper  »>' /  >'i>te.j  due  ’:U  . 

'  .\g  icu)tiiral  Mtg-*.  P,k.  of  C’olomhia  (itd.  S.F.  T‘? 

I  due  '17  .  ,  .  .  . 

I  Argentine  G\  1 .  6’<6.  Series  "B '  ,  due  '.*>8  . 

A.«hc.«tos  Corp.  1st  Ref..  SF  (•*«  duo  ’ll  . 

Ashf.*ct**8  Corn.  Gen.  Mtg\  SF  (Vs  due  '.>6  . 

Bell  T«l.  of  (‘an.  1st  5'.s,  Series  ”B'’.  dtie  ’57.,  .  .. 
Blien«».s  Aires.  Provipi'e,  VAt.  SF  7’  -  due  '.SS 
j  Rrompton  Pulp  A  Paper  Isi  A  Ref.  SK  6'h  due  'IC*. 
Rrazi!.  I’nitrd  S‘ales.  V»t.  SF.  6'  .-V  due  '57  .  ... 

Canaria  (‘'emrnt  Dt  Mtg-'.  .*»’•, V  due  1947 . 

<^’an.  Nor  Power  ('oil.  Trust  due  '41 . 

(’’an.  1  ifhl  A  Pw.  1st  Ti’s  du»'  '49  . 

([auadji  Paper  Dt  SF  fi'.s  due  194  5 . 

Can.  S.S.  Dines  (Vh  Ist  A  (irn.  Series,  *41 . 

Can.  S  S.  1  ires  Consol.  5’s  due  *13  . . 

(\  P.  Kly  Coll.  Trust  .5'f.  due  *34  . 

C.  P.  Uly  Sfi'ured  4’  ”0  Notcji  tiue  *4  1  . 

I  Can.  Goodrich  Income  7’s  due  ‘43  . . 

*  Chile  Kepublie  Ext.  SF  6*P  dtie  '69  . 

’  Chile  Republic  E.xt.  SF  fi’.s  due  '61 . . 

I  I)om.  Iron  &  Steel  Dt  5’s  due  '29  . 

I  Dom.  Iron  A  .'(eel  Consol.  SF  5‘s  due  Mp  t  .  . 

I  fhike  Pri'*e  Power  St'  6'm.  Series  “  due 
•  French  l  ine  I’.tt.  SK  'C  ,*5  due  '52 
j  French  National  Mail  SS  Ext.  SF  (»*p  due  '52 
(Jatineau  Po'w+r  Ist  5's  due  ’.56  .  ..  .  ’ 

(jBlinesiii  Powrr  SF.  Dr h«.  d's  due  '( 1 
Hydro  Klectrie  Rond  &  Share  Corp.  Coll.  Tru.^t  .5*s 
due ’,57.  .  ... 

Inter.  Pape,-  Ref.  SK  (V*»  Seri'’.s  due  *5." 

Manitoba  power  Isl.  Sh*.  5'v’m  due  *51  .  . 

Mt.i.  Coke  A  Mfg.  1st  ;5’m‘*i.  Seri* «  .A,  due  '47 
MO.  D  H.  &  V.  U{  Kef.  A  Col’.  Trust.  SetK,*  A, 
due  '.5J  . 

I  Mtl.  Tram.  1st  Coll,  Tru«t  5s.  Srrm.'i  due  4D 
i  Mtl.  Tram.  Gen.  &  Ref.  SV*  Series  A.  <iue  '.55. 

;  New  South  Wales  lAt  SK  o'.s  di:e  ii.H. 

Nor.  Dnt.  Dt.  A  l>  ».  let  SK  G's  due  ’4d  .  .  . 

Northwe-.tern  Etl’iiies  1st  SF  7’r  due  MS  .  , 

Price  Rror.  l.sl  SF  Serii  .5,  due  '13,  .  ..... 

StI  Maurice  Power  Kt  SK  due  '.5;l  .  .  .  . 

St.  Daw.  Papef  1st  SI  OM,  Scriee  A.  du**  *1»i 
St.  Daw.  Paper  SF.  Tt^b.  9'./s  due  '36 
i  Southern  Can.  Pv^r.  Dt  .5’.’J.  Seriro  A.  due  '*.5:5 
I  I’nited  Sccjritif«  Coll.  Trust  SK  5’..’s,  Series  A.  due 

]  Wayagamae  Pulp  A  Paper  1st  SF  6*3  due  ’.51  .  . 

Winnipeg  Electric  Rrf.  6‘«  due  '.51 . 


Kate  5  carp  to  Ncl'  I 
Maturitv  Date 
P2  July 


New  York  Curb 

I'ufnishrd  by  Jenk;.  <l»  j  nno  A 


Standard  (M  Stocks 

I'uriiiahc'l  b.v  Jrnk,,  Gwjtiik'  &  Co. 


130  IMO  1.30  1.1 

49  45  45  50 

115  114  114  115 

69'i  69  69  .31 

106'i  106  106  60 

10.-,  104  103  70 

42  _  39s,i  to-i  21556 


.130  130  13 

.49  49  4 

..115  115  11 

.  69  69'i  6 

.106  106'i  10 

.105  105  10 

.  41+  42  3 

.lOSSi  109'i  10 


50  —  4 
115  —  1 

31  . 

60  . 


19S''.  1 30  12% 

125  no  7  + 

28.10  15.00  40% 

31+  IS 
41+  12  .... 


110'.  50 

105  95’.'. 


fi  5 

62 

65 

373  -j- 

3  67 

74 

77 

71 

10  .  . 

...  Ill 

14 

13’'. 

14 

610  ,  . 

...  1  4  *i 

16'; 

l5  'a 

16 

316  — 

...  120  . 

1 19 

113 

1  i  5 

10  .  . 

...  119  ' 

90 

*6  + 

90 

2629  .. 

...  96t; 

<•5:1’; 

53 'i 

.is'.'. 

^  .  . 

...  54 

196 

195 

196 

2  .  . 

...  200 

.  50  48 

53'i  .IS'i  » .  ,5<  40 

195  196  2  .  200  169 

.  .  '  .  29.00  25.35 

24  24  135  .  2S’i  IS 

97’;.  97 'i  14  .  107.+  93’1 

24';  25’i  500  +  *i  26+  15'; 

112  116',;  16017  +  3'i  117  65 

.  122  107 

4  4  95  . 

.  *I  .56 

. . 100  OS 

5.75  5.75  1100  —.50  7.75  5.25 


95*i  90 

94 

1693 

+ 

4  95  + 

45 

.  -  .V 

97  92 

92 

:!0  .  . 

.  97 

64 

7  c^ 

425  400 

400 

20  .  . 

.  435 

20.7 

S5b 

142  1:15 

i:d7 

25  — 

7 

143 

1201.; 

7  r< 

120  119 

119 

10  .. 

.  120 

7i» 

4  +  b 

.  1!5 

100 

7 

.  42 

26 

.  MI'.'. 

99 

lOTD*.  106 

106 

35  — 

i 

;  106  + 

103'; 

r,  t  e; 

66  66 

66 

20  .  .  . 

70 

64 

4c;i> 

f>  ■  f.  irf-i  -ir,-  . 

Dr,.  |iirf.  ., 


I0"»;  102*i 
*3’'.  *«■■'( 

172  "  172 
100'.;  101 


16.5  —  I  1X0 

.815  +  2-+  108 


1  >0.  prrf . 

. ..  .69  1.; 

.fioi.; 

.791. 

.691-. 

500 

rvii  t  .Sytif  .  . 

.  .'CfM) 

200 

200 

200 

25 

l.*n.  ntef . 

iv.i  10  Tii.  0  i;,v.  . . 

97 

97 

96 

3 

I’ri.-.'  r;ro« . 

.  78 

78 

77 

<  4  ■ 

210 

T)..  Iin'f . 

.  .in::  + 

103*, 

lOS'i 

103  + 

157 

roll  .MI'vcU  .  . 

.  .  100 

100 

97’.. 

1  00 

1 

Do.  prrf . 

.  .  10:M.. 

103 

IO-m; 

102'; 

•231 

!*'• 

«o 

45 

Oweboi’  |h*4ver  .  . 

.  ..  66 

881.. 

65'; 

7941 

PrAfstBcd  ^fetalp 

.  .  15 

50 

15 

19 

120 

t‘r).  pre7.  .  .  . 

Rocei+s  M'in.  A. 

Do.  pref.  .  .  . 
r* il SiseM  M»>t o)  .  , 

Div.  pref.  .  . 

power  (‘«»rp.  .  . 
Shnuinisrnn  W. 
Fher.  ^^■il!iam3 
Po.  pi'uf.  . 


T:i  73  U 
91’;  92’, 


Hhrcfl.  \Vb<at  "•'v 

71 

Tl’t 

70 

'"'ntjthern  t'apudn 

Spanish  B « e  r  .  .  . 

145 

1  46 

1  io 

Dn.  pref . 

150 

154 

150 

2.* 

•24' 

Tic.  VTC^ . 

no 

9. A 

93 

r,f  I'anaflo 

165 

1  6* 

165 

Tin.  pref . 

176 

180 

176 

Snnerflin.*' . 

2.» 

2.» 

24  ’ 

St,  I,a\v.  Flour  .  .  . 

36 

\  'ii't 

38 

Pn.  pref . 

TooUe  Hr. IF . 

1 

20 

17 

Po.  prel . 

rueKells  'rohac  o  . 

Do  pref . 

1  i 

1  16 

1  i  5 

Twill  I'itv . 

r.o’f. 

50  1.7 

49 

Vinu  Hisv'Uil, . 

15 

1.7 

Di 

Do.  pref . * 

S7 

8  7  «  ;; 

S  7 

-it  Maurice  \  .  i  '.u  ■) 

1  1 

Do.  pJTf . 

103 

103 

102 

\7'abns?<o  ('*»tt4>t) 

.\'a\ affHiiiaeb  ..  . 

1  1 1 

1 1 1 

i  uS ' 

Weiil,  I'an.  l''li>iir 

.1  t  ’  .» 

.Si  ’•* 

.S.t 

Do.  pref . 

102 

102'; 

102 

97  20  , . . 

72';  1060  — 

9t*i  10128  f 


142  1.5*1  —  3 

1.51  1066  f  I 

21+  36  —  ’1 

93'  .35 

187';  1166  +  2’; 

179  90  +  .3 

25  ,  51*0  . 

33  10 . 


201)  12,5  .'D; 

1  16  72  7  + 

70  .t  .79  .... 

IfiO  9n  7'r 

J?  0  ” ;  .711 .  .  ‘J  e;. 

tor.t*.  Djo  n  6D.  r;. 

ifit)  *7 

10.3  ,1  lOi!  .... 

?7D,  19U  $1.79 


79  7?i 

91^4  67 

^<>7  142 

12.7U  118 
7  4  ’4  .7 .7 

1  40  87 

148  981 

160  1101 

.26I3  n 

100  91 


Ahitibi  . 

AHh.  Pac.  G.  pref . 

\sbcsto«  pref . 

Rrlgn  ('.  Pap.  pref . 

Bell  Telephone . 

Brazilian . 

P.C.  Fishing . 

Do.,  pref . 

Prompton . 

C.  Bronze  pref . 

( 'an..  Bre^  ing . 

( '.  Car  pj*'‘f  . 

( Cement  pref . 

(*■,  Nor.  Pow.  pref . 

C.  Converrers . 

C.  Cottons . 

Do.,  pref .  .  .  . . 

C.ft.E.  pref . 

(Bar  value  8r»0.> 

Can.  Ind.  .Alcohol  . 

(’.  1,000.  pref . 

C.  SteamphipB  pref . 

c.r.n.,.. . 

Can.  Salt . 

Dom.  Cila?:^ . 

f  >0.,  pref . 

Dom.  Textile . 

1  >0.,  pref . 

K.  Players  pref . 

Kra.s»T  Co.,  pref . 

(  ioodyear  pref . 

( ‘has.  (lurd . 

Hollinger .  . 

(Par  value  .$5.) 

H.  Smith  pref . 

Imperial  Oil . 

Impetial  Tobacco . 

(Par  value  $0.) 

Inter.  Nickel . 

4  Par  value  $2o.) 

Inter.  Paper  ref . 

Into*.  Xhil.  "A” . 

Jam.  P.S.  prof . 

D.  of  Woods . 

Do.,  pref . 

Daur.  Paper . 

Daur.  Power . 

Maekay  . 

MasHcy-lD  pref . 

Mont .  Cottons . 

Do.,  pref . 

Mont .  power  . 

Mont  Tramways . 

Nat.  Breweries  . . . 

Do.,  pref . 

("Igilvi**  pref  .  .  .  . . 

(mtaiio  Steel . 

1  lo  ,  prof . . 

CMf  Rv  H  Po^er  .  . . 

1 1.  A'  11 .  Pow.  pref .  .  .... 

rag<’-Hefm‘y . 

1  »o  .  pref  . 

Penmans  . 

1  lo.,  f*rf  f . 

Port  Alfred  pref . 

P.iw.  Corp.  prof . 

,  Price  Bros . 

1  I  >•■*..  pre.f  .  . 

'  Sha^xinigan .  . 

I  (Dijch*  c  power . 

I  ^rrvkin-W . . . 

I  r»o..pref  . 

!  i>.C.  Pow.  I'rrf . 

I  ’st .  Maur.  \  .  pref . 

!  Span.  River  prof  ....... 

j  Sb^I  of  Canada  . 

Do.,  pref  . 

^  Tooke  Bros,  pref  . 

I  Tuekett  Tobacco . 

I  Do..i)ref  . 

Twin  ('’Ity  . 

I  Fnited  Sec.  pref . 

;  Viau  pref  . 

I  Waba.sso  Cotton . 

I  Walker  < Hiram) . 

Wayagamaek  . 

[  West.  Groe.  pref . 

I  Winn.  Elat*,  prof . 


Div.  Appro, 
rate  prie? 
$5  144 


8!  100’-; 
.  (i  1  h’a  1 
.7  702'.. 

(>  100 


28  •■•I  19 

1 .7  M  2 .7 


.720  -r  1 
D).7  . 


IWe.st.  (irooera  new.  20 

Do.  pref . 

AVinnipe;?  Elec.  ...  98 

,  Dr>.  pref . 109*- 

\Vo(,d.s  Miff . 

Do.  pref . 

ZitnnKrknit  . 23i 

Df.  pref . f'l 

I  llainkMt 

i  i^anartienne  Nat.  .  .189 

t  ( .inineroo . 275 

‘  Di>n»iniou . 262 

,  Imperial . 247 

.Mont  real  .  .  .  .  . .  .  .  382 

Nova  Su4.lia . 384 

j loyal . 335 

Siantiaiul  . 237 

1  Toronto . 279 


7(1 

10.00 

n;, 

4  21 

1 16 

f> .  9.6 

50 

8.00 

105 

5,71 

*5'.; 

8  19 

1-2.5 

:i.20 

145 

3.04 

107'; 

•J.79 

9  09 

108 

C.48 

20 

19 

99’s 

97  + 

110 

109 

2* 

•>;! ' ; 

92 

91 

189 

18* 

277’  7 

2t)5 

260 

2  17 

244 

236 

362 

.38,7 

382 

3  43 

635 

2  3 -8 

237 

2S1 

275 

Aluminum  of  America. ...... 

SO  American  I  t.  &  Trae  .  .,,  .  , 

71)  Amc*.  Superpower  “  A*' . 

03  Amer.  Superpower  “B" . . 

36^4  An,rr!o  American  (7il. . 

39I4  B.  A.  Gil . . 

42^i  B.  A.  Tol.aceo . . 

97  CeUnfse  Isl  pref^ . 

J  (’elanrse  Corn.  N . 

Cfiitriftipal  Pipe  . 

Cons.  Gas  A  El.  Balt  . . 

,  ("ons.  Copper  . 

Conf!.  Gil  . . 

.t  -  .J  Davies  “A”  . 

PP*'  Dominion  Storrs . 

.»*  4*7  Du’-ant  . 

'er  no  Kdisor  Kl.  llbim.  jBostonl... 

-  7-  Eire.  Bond  A-  Share . 

6  60  . 

-  ^a;ardo^^ug«^ 

.*,  -^  Fanny  Farmer  (  and:  Shops, 
,X  JO  Ford  Motor  of  (*anada  .... 

o  h  Gibson  Gil . . 

Gulf  Oil  . 

■yi;„  HumbkOi'  . 

-  Imperial  Oil .  .  ^  . 

Indus  Rayon  “.A" . 

r  iVi  Inti.  Petroleum  . 

7  00  Inti.  iMllitie?i  *'A" . 

..  Qii  Inti.  Thilifies  “B" . 

-.1  .folms-Manville  N . 

2  '2t  Kemsley-Miljhuurn  . 

*-  71  T/Ol  irh  Power  .  .. 

Middlf  West  T’liD  com  .. 
u  in  Mountain  Pp'diicers . 

7  9.7  ^1ohawk  Hud.-on  Powrr 

d  d7  Nipissing  . 

J  No.’theastern  Power  ..  ., 
ji*  Penn.  Whaler  A' Power . 

-  J I  Prairie  Pipe  Dine . 

.5’s3  Rcnlbank  on . 


nr  c*  !!-  inaiana  .  .  j 

7  gi  S.fi.  Kentucky  . 

-  «>.>  Soulhenslrrn  Power  .  42’ « 

»;  TO  Southeaftern  pow.  Voting  Tru-tt.  491, 
o  41  So\ithea.«t.  Pow.  Option  Wqs. .  .  I3‘j 

“  o.,  Trans-Luc  . 

*  United  Sho/'  Machiner:-  fK , 

8  96  Vacuum  Gil  . 

t  n't  Venz.  petroleum  .  .^'1 

J  .>j  Zirley  Procossen  .  u9^ 

Canadian  Marconi.  . 

G  74  Unlisted  Securities 

7  00 

0  G7  Furnished  by  G.  C.  Williams  &  Ct 

7  06  I'nlhfod  Storks  Bid 

5.83  Prnndram  Henders’.on  prof  ...  81  00 

7.18  Can.  Westinghou.-e . 207  00 

3  45  Dom.  Powt'r  prtf .  K)1  .00 

5  93  Dom.  Power  com  .  34.00 

G  42  F.ng’ish  F.lectrie  pref .  74  00 

7.22  Rnglish  Electric  com .  lO  .OO 

5  69  B.  Greening  Wire  pjef.  .  .  95  00 

2  . 74  King  Edward  Hotel  IVb  "A".  79  00 

5-10  King  Edw'ard  IJotel  Deb-  B’*  73.00 

3.12  Mt.  Royal  Hole)  pref  ..  .  54  00 

•7 .74  Mt .  Roval  Hotel  com  ...  4  00 

5.19  R.  Simpson  G' /•  pref  103  00 

3  33  Thoa(ro  Sfwks 

()  19  T,o«w’s  BuFa’o  6'“,  pref  ....  25,00 
t  .tl  I.oex\'’s  BufTalo  Com  .  ^70 

7  22  I  oew  *s  1  ondon  pref .  7  7.7 

3  4*9  I -oftw’.v  l.epdon  com .  5..'^0 

4  02  Doow's  Windsor  prrf  .  26  00 

3  98  Mansfield  l’he;i( res  nref  .  ...  82  00 

o  S.j  pHlac'' Theaf rea^pmf  67.00 

6  83  fjifo  1«i>urAnro  Sto< 

h  00  C’omniigcjal  Life  10'“^  paid^  .  .  .  .19  00 

2  56  ( 'onfeijf ration  Life  psid.  91  00 

(I  31  Co  itinepta!  Difo  20M  paid  •  02  no 

*2  19  Grown  1  ifo  20^^  paid  300  00 

*2  23  Empire  Dife  ....  34  00 

3.36  Exeej.^inr  Dife  30^  paid  .  100  00 

.7  65  Geest  West  Life  .  ...  600. 0(^ 

0.77  VIonareh  Dife  lO'V  paid  42  00 

()  S3  Montreal  Dife  20'  ^  paid  ....  67  00 

4  67  National  l  ife  paid .  60  00 

3  73  Ont.  Equitable  Dife  ...  36  00 

3  91  SesMiriiy  l.ife  4(1*7  paid  .  2”>.00 

.0.00  Morlflciige  Sl  tjoan  Sfoek^ 

4  21  Commercial  Finance  Pref  78  00 

5.9.3  Commercial  Finance  com  25  OO 

8.00  Ijfmdon  !..  &  K.  (Par  $50  0(B  .  44  00 

5.71  Midland  Ix>an  &  Savings .  16  00 

8  19  Mortgage  Diaeount  prrf .  6  25 

3.20  Pcoplfts  Ijoan  A  Savings  77  00 

3.04  Seourit.v  Doan  &  Saxdnga  lOOOO 

*2.79  Sherbrooke  Trunt  Co .  105  OO 

9  09  Sterling  Trust  Co .  94  00 

G  .48  TruaU  ^  Oiurantoc .  91  QO 


Rid 

Ask. 

122 

124 

173’; 

l74Di 

37 

HM 

HH ' 

H3H 

IH’y 

RT 

H9 

H9’.i 

25’  J 

25 

172 

97’.i 

99 

1 1’« 

11  b 

C.H 

(kS  ’ . 

2D', 

22’  J 

BiO 

Ask. 

18'; 

19 

107  V; 

108 

118 

tlfiU 

68*; 

50 

64 

C5 

17.5':. 

177 

.59+ 

59 

76 

78 

36'< 

37 

■20  + 

21 

36  1 .. 

•10 

96 

95 

1!4  Anglo  Americf.n  Oil 
74 ‘  i  Atlantic  Refining  com 
3M  Atlantic  Refining  pref 
:i8‘'i  Buckeye  Pipe  Dine .  . 
IP  Eureka  Pipe  T.ine.  .  . 
3P’.^  Illinels  Pipe  Lino  .  .. 

Imo'  rial  (7i1 . 

Indiana  Pipe  Dine  .  . 
f»9  Inter.  Petroleum  com 
11  G  National  Traadl .  .. 
N.Y.  Tran'sjf  .  ... 

Northern  Pipe  Dine  . 
22 Ohio  Oil  , 

Prairie  Oil  and  Gas.  . 
07  Prairie  Pipe  Dipe  .  . 

Southern  Pipe  Dine.  . 
<37  South  Penna.  Gil  . .  . 
79D,  S.G.  California 
13 1 ^  SO.  Indiana 
(jO  S.n.  N..D  rommon 
31  S.O.  \.»f.  prof  . 

30  S.O.  New  York 
i:,T^  T  nion  Tank  Car  rom  . 

1  .j  Vacuum  oil 


I  Investment  Yields 

I 

Kurnishrd  b\  Walt  A*  Watt.  Toronto 
rdv.  Recent 

Bank5  Rale  F'riet; 

Can.  Bank  of  Commerce..  P2  1*  27H 

Dominion  Bank  12  1*  269 

Imperln!  Bank  .  12  1*  217  ^ 

Bank  of  Montreal  12  'Z*  335 

Bank  of  Non  a  S*’o(ia  .  .  16  382 

Royal  Bank  of  Canada  .  .  12  2*  340 


I  Standard  Bank  ..... 

I  Rank  of  Toronto. 

:  I/Oan  A  Trust  t'ompunlc 
C anada  Permanc'ht  .  . 

(Vnlral  Canada . 

Huron  &  V7rie  . . 

Dandcd  Banking. ..... 

National  Trust  .  ... 

Toronto  Gc^n.  Trus‘9 . 

Toronto  Mtgc . 

Union  Trust . 


5D  .American  Sales  Book. 
05  .\sbistos  -  .  . 

177  Canada  Bread  .  .  , 

59'^,  Canada  Hr*  ad '*13”  .  . 

78  "  Can.  Gen.  Elec . 

37  City  Dairy  .  . 

21  ('*osmoa.  Imo.  Mills  . 
.To  Eastern  Theatres 
pf,  Famou.'i  Plave’v  .  . 
(7oodyrar  Tire  .... 

40  Hayes  Wheel . 

1S7  I  Daura  Serord . 

2P ..  )  Dob’aw  ..  .. 

3A  *’  I  Macka.v  (’omnanies 
.7“'“<j  !  Maple  D'cf  Milling  , 
7f)'<.  Ma<sry  Hairls 

GD'h  1  Muirh'^-ads  . 

f  McKinnon  . 

31  c  I  Paeifie  Burt  .  ... 

12‘i  I  P»(2''  nernev  .... 
Ill  Porto  Ki«'o  Ry  ...  . 

I  Wm.  4  RngCJS . 

[  Twin  Cit\ 

}  Winnipeg  Kloel  ri*' 

:  4  fiinmon 

I  4bitihi  Power 

7  ielfl  i  American  Sales  Hook. 

Bell  Telri»hone 
4  67;|  British  American  (»il 
.7  00  I  Bromni<*n .  . 

•7.30  Braxiiian 
4  17  Bun  F.  N. 

•1,19  (’anada  B-ead 
411’  Can.  lud.  .\lco . 


r»  08  Canadian  Pai  il*<'  . 

4  28  ( ’it>’  D»ir>' 

(  onsumers  ( la.'’ 

.7  22  riominien  (ilasn 
•1  80  Dominion  Store.-, 
t  ,61  Imperial  Oil 

3  96  International  NickoI 
1  20  Dauren'ide 

4  44  Dobiaw's, 

4  i76  Paeifif  Burt . 

5.38  Sliredded  Wheat  .  . 

Spani'’))  River 
^  Steel  of  Canada 

Winnipeg  Electric . 


Foreign  Exchange. 

Supplied  by  Jenks.  (jwynne  &  Co 


'  Swji/rrland. 

-  I  eden  .  .  . 

‘  {  France 

2  j  (iermany  .  . 

2  2'!  I  Holland  . ,  . 

2  I  Norway 

•»  6*  Belgium 
6  41  j  (’',»pohn 
Gil  j  Spain.  . 

:  I  .  t  Denmark.  . 


I  Saw  It  In 
Eht  financial  (Simrs 


Automobile  Advertising  in 
The  Financial  Times 


Reaches  the  Greatest 
Automobile  Market 
in  Canada 


165  +  ;* 
1X6  4-  .1 
103  —  1 
411  -I-  5 
145  H-  1 
1001  +  5 
97  4-  • 

35  -f  1 


29 

1«  + 

61 

:<  + 

7  + 

104  + 

61 

$2 

110 

100*4 

7<:i. 

46 

39 

89 

76 

7+ 

26  + 

•'2 

04  + 

90 

196 

160  + 

10+ 

295 

22* 

13+1 

277 

236'+ 

12J-1 

The  clientele  of  the  paper  is  distinctive. 

It  is  read  by  the  directors  of  big  busi¬ 
ness. 

It  is  read  by  hundreds  of  bankers  and 
brokers. 

It  is  read  by  thousands  of  investors. 

It  is  read  by  hundreds  of  high  salaried 
employees. 

In  short,  tlic  wealtli  and  industry  of  the 
nation  is  represented  on  its  sub¬ 
scription  books. 

It  has  a  constituency  whose  purchasing 
pow'cr  is  greater  than  that  of  any 
other  publication. 

Place  your  Automobile  advertising  in 
The  Financial  Times  and  get  the 
business. 

W  !fi  ifi 


Eht  yinancfal  ffimes 


335  Craig  Street  West 
Montreal 


6  Jordan  Street 
Toronto 


THE  FINANCIAL  TIMES.  MONTREAL.  JANUARY  6.  1928. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FLTLNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  ANJ  SHIPPING  OF  THE 
CONTENTS  OF  RESIDE.NCHS,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6231 

« 


STOCK  AVERAGE 

UP  56  p:ints 

FOR  LAST  YEAR 


Heard  in  the 

Board  Room 


I’ASK  CHARTER  FOR 
I;  DEVELOPMENT  OF 
i  BIG  POWER  .  SITE 


-  .  Following  upon  the  buoyant  open-  ;  v  ^ 

- - '  Ing  for  the  year  1928,  some  hesitancy  :  - 

Monthly  Figures  Range  From  |  was  evident  in  subsequent  markets  |  Montreal  Interests  and  Bill  For 

121.4  to  167.8  For  i  Exploitation  of  New 

~  .  1  'a  distinct  let  up  In  demand.  Ultli  I 

renod  ;  wall  street  showing  somewhat  nor- 1  Waterway  I 

- -  i  vous  tendencies,  local  traders  ap- 1  ' 

JANUARY  OPENING  EASIER  parcntly  adopted  a  waiting  attitude,  j  300,000  H.P.  INDICATED 

_  '  and  It  was  evident  from  go.ssip  j  _ _ ’ 

Power  St^ks  in  Demand  «» ;  Ts'T  morJ®o?7e^s  gone.^/ amiSa-  I '  ~  important  projected 


Power  Stocks  in  Demand  at  > 


Exploitation  of  New 
Waterway 

300,000  H.P.  INDICATED 

Ottawa.  —  An  important  projected 


Higher  Levels — Other  Favor- [  Uou  of  an  early  corrective  reaction  j  pow'f  development,  which  Indlrect,- 

'  ites  React  Slightly  as  Waiting |  developing.  |  ly  affects  the  St.  Lawrence  water-  | 

table  projected  /  in  another  ;  way  scheme,  is  likely  to  come  to  the  I 

/Vttuuae  Mssumea  column  of  this  issue,  showing  au  j  attention  of  the  fcdrr.sl  Farllaincnf  j 

I  - ;; —  -  ‘enhancement  in  market  valuation  of  ;  this  session.  The  documents  re-  , 

}  Trading  on  the  Canadian  ^  stock  ,  almost  .5.50,000,0i>0  on  Yf)  leading  i.s-j  .spec ting  tlie  propo.sal  are  now  be-  1 
I  exclianges  during  the  past  week  was  |  sues  listed  on  the  Tanadian  mar- |  fore  the  liepartment  of  Railways  | 
.  generally  .speaking,  of  a  steady  na- j  1,0(3  would  indicate  that  a  similrir  and  Canals.  ••  I 

ture  proilneing  no  r:idical  changes.,  compilation  embracing  every  socur- 1  In  1909  tlie  Minister  of  Public  j 
Itecessions  and  advances  were  well  ;  Ky  (railed  in  on  tlie  various  ex-  Works,  tlien  lion.  William  Pugsiey.  | 

I  srattered.  tlie  former  oulnnmberliig  ’  changes  wvmld  show  an  appreciation  I  granted  a  tease  of  certain  water.s  ; 

!  the  latter  2'-’  to  19.  Tlie.'se.  with  the  ,  approx-imaling,  if  not  exceeding  $1.- I  lietween-l.ake  St.  I'rancis  and  I.akc  |  j 


.Malcolm  C,  Oswald 


McDougall  &  Cowans 

Mcmbarf  of  tbo  KIcntreal  Stock  Ekchang) 
members  of  the  Kontreal  Curb  Market  , 

130  St.  James  Street 

STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNTPECi 

MONTREAL 


C:.  Graham  Drinkwater  j  srattered.  tlie  former  oulnmnberliig 


Direct  Private  Wire  to  all  Branches  and  New  York 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montrear Curb  Market 


Telephones  Main  667.^ 


143  Notre  Dame  Street  W 


MONTREAL 


000  horse-power. 

Killed  By  ITovinco. 


Erie  Railroad  Company 


Our  research  department  has  prepared  a 
comprehensive  study  of  the  changes  in  the 
affairs  of  the  Erie  Railroad  which  have  oc¬ 
curred  since  January  1.  1927,  the  date  when 
the  Van  Sweringent  assumed  active  controL 


(107  Pages) 


Copy  en  Retpust 


I  exception  of  Ogilvic's  Flour  ranged  OOO.OOO.OfH't,  for  tiie  past  year.  It  ;  St.  Louis.  .Now  the  Iteauharnoi.?  j 
.  between  10  and  fractional  points,,  scem.s  obvious  on  the  face  of  thei  l.ight.  Heat  and  Power  Fonipany,  : 
the  losses  lieing  of  a  constructive  J  enormous  gain  in  market  v.n lues  |  (ii rough  R.  o.  Sweezy.  vlce-presi- 
nature  and  the  result  of  profit  tak- I  (imt  before  very  much  more  in  1  lie  j  dent,  and  Ik  11.  Griffith,  secretary,  j 
ing.  r  way  of  marking  up  or  security  ,  both  of  .Montreal,  are  seeking  rights  , 

i  A  feature  of  note  particularly  .'n  !  prici^s  can  accrue,  .'•ometliing  in  the  for  the  development  of  water-pow’er.  | 
the  late  session  was  the  display  of,  nature  of  a  'tcchnic.'ii  correction  the  ultimafo  development  to  bo  300,- 1 
!  strength  shown  by  tlie  I’ower  1  must  bo  expected.  000  horse-power.  | 

groups.  Two' of  these.  Mexican  and .  Indu.strial  and  Imsuies.s  outlook  i  Kill«>il  Bv  I'rovince  ' 

Quebec  brought  record  prices  at  0-5  remains  extremely  favorable,  while'  j  1 

‘  and  92  respectively,  the  latter,  how-  ‘  prospects  arc  for  continued  easy  1  .A  bill  to  amend  the  charter  Of  the  j 
ever,  reacted  sh.aVply  to  close  at ;  credit.  but  security  prices  are  I  company  was  suiimitted  at  the  last. 
Other  issues  to  record  new  ■  patently  unattractive  at  current  I  session  of  the  Quebec  Legislature,  I 
liigb  lead.s  wore  Uronzo  at  69Yg.  i  Icvel.s.  i  but  wa.s  killed.  It  is  likely  that  the  j 

closing  fractionally  lower:  TuckettsI  *  ♦  *  ;  measure  will  be  presented  there  i 

p.M  .  US.  rerr.iini'ng  steady  »t  the  j  Speriilation  In  Wnll  Street.  1  again  this  session.  If  they  are  .sue- , 
top:  .Nfitiomil  Breweries  at  IK  also  discussiii’^  the  Mali  .Street  out- i water. 

I  firm  at  closing:  Canuers  pfef.  at,  look  Snence- Vr'isk  A-  Company  of  within  the  province  of 

I  125  and  Tookes  at  20.  Quite  a  per- !  (1"!  ,vecklv  letter  to  Ottawa  to 

ceptiblc  drop  ill  the  number  of  from  the  Do- ; 

shares  traded  in  i.s  noted  a.s  would  I  -OurVlniot  of  th'l  present  nosl- 1  of  Railway.s  and  Canals  j 


S9>i.  other  issues  to  record  new 
liiab  leads  wore  Uronzo  at  69U. 
closing  fractionally  lower:  Tucketts| 
pi'd..  US,  rerr.iining  steady  the  | 
top:  National  Breweries  at  IK  also 
firm  at  closing:  Canuers  pfef.  at' 
]2r)  and  Toakca  at  20.  Quito  a  per- i 


In  discussing  the  Mall  .Street  out-  j  n 

look.  .Spencer,  Trask  A-  Company  of  tV.’ov  «  inTitto^^a 

New  York,  in  their  weekly  letter  to !  ®^®®>  "a  " 


15  active  common  stocks  closed  the !  .preceded  the  Veaction  of '  Melpchcvllle,  the  new 

period  down  at  100.8  as  against  “f  ‘  ,  :  „  ,  .j,  „„  J '  ^-.'iterway  to  virtually  parallel  the 

168.0  for  the  closing  day  la.st  week.  1  n, am  cases  ^he  Ton-^er  ?erm  out-  i  <-'«nal.  Precautions 

The  weekly  average,  however,  ap- ,  conHn '’®  ‘'’®  ^®^®'''''’ 

pear.s  fractionally  up  at  167.9  com- tl»at  the  proposed  scheniu 


tr c  ,00c  ,‘M?n  1  waterway  to  v  rtually  parallel  the 

m^nv  '  Beauharnois  canal.  Precautions 

many  cases.  The  longer  term  out-'  so.iot.ni 


The  weekly  average,  uowever.  ap- t  In^k  u  for  -i  continn-.tion  of  the  nn- i  >.ajv.eu  uy  lue  leuciiu  aiituui-] 

pear.s  fractionally  up  at  167.9  com- Kvard  trend  ofTnvestment  seemitiL  ‘^®®  *^® I 

pared  with  107.5  for  the  previous  :  throu.ghout  1928.  but  sub- ' 

period.  jppf  fijf.  no<5sibilitv  of  a  chaiiire  in  ^  rant  is.  as  that,  in  turn,  would 

Trend  Mas  Lirwanl.  '  the  course  of  money  rates.  :  *^^nptween'^tL^?w^o*lak°e*i^’the^  ! 

A  resume  of  the  trond  of  monthly  ^  _  “"'e  believe  that  particular  c.are  , 


.v  resume  oc  ine  irm.u  or  moDuiij  created  uu  eight-foot  level  | 

averages  for  last  year  .show.s  a  con- ,  suould  be  taken  in  watching  credit  water 


!  si.slent  movement  in  the  u))ward  di- 1  conditions  during  the  year.  Politi- 
rertioii  throughout  the  twelver  Pit'  disturbances  arc  to  be  expected  1  Mostly  lu  Queboe. 

months.  .Tuly  being  the  only  c.xrep- ;  and  there  is  always  the  iwssibility  ,  ...j  .  .j.  ^  .  iiicornoraiion  of 

tioii  when  a  drop  of  one  point  7nVSurT''M'c  1  ^1^0x1  ^  Montreal -IVestcrn  Canal  Com- | 

■Tunc  occurred.  1  he  wide  range  lu ,  n.iture.  Me  believe  that  we  ari.  ,,  ..  pnibraces  the' 

values  from  a  low  of  120.6  in  .Ian. '  entering  a  year  of  general  Prospeu- ,  j,V,  „  ®®^®  (i\.  I 

28  to  a  high  of  170.2  on  Dec.  5.  give  ,  If. v  and  that  many  profitable  oppor- 

a  .good  indication  of  ’  rencf  Kivei'.  the  nmlntenance  of 

swing  in  prices  that  prevailed,  the  cuntj  markets.  ^  ^  1 

greatest  divergence  in  averages  he- ^  ^  f  velopment  of  electric  power,  to- | 

i\\66n  nnx  of  thp  Iwo  Tuonii-ns  under.  Tiitci'ntitioii&I  j  gpthtjr  with  tlio  snlc.  Ir^sg  or  o\-  I 

review  occurred  during  September'  I,,  r,|inr»pru  rln<;p  tn  TnternaMnnal  '  nort  of  .such  nnwer  to  pnvernnient.s.  i 


entering  a  year  of  general  prospei;- ,  -vupv  wrs 

Ity  and  that  many  profitable  oppor-  ^1  .tps'^nn^fbe^^ 

..unities  will  he  orfered  in  theT^- !  ®  >1®^ 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Darne  Street  West,  Montreal 

nrunches: 

Canada  Cement  Bldg.  -  *  18  Elein  Street 

MONTREAL  ,  ^  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Bay  Street  -  TORONTO 


OSLER  &  HAiyiMOND 


a  ,goou  mnicauo  1  «i  1  ' rence  River,  the  nmlntcnance  of 

swing  in  prices  that  prevailed,  the  cuntj  markets.  ^  ^  1 

greatest  divergence  in  averages  he- ^  ^  f  velopment  of  electric  power,  to- | 

iwGGU  nnx  of  thr  Iwo  luonii.ns  under.  Tiitcrntitioii&I  j  gpthGi*  Avitli  tlio  sn)c.  Ir^sg  or  o\-  I 

’^®'!®,'o '^”1’’®':,,^®^*®!^*’®'’'  In  quarters  close  to  International '  port  of  .such  power  to  gqvernment.s.  1 
at  148  0  as  compared  with  lu-j.-  for  ^  .Nickel  it  Is  figured  that,  when  the!  municipalities  or  individuals.  All  of' 

company  obtains  the  full  effect  of  j ‘bese  works  are  confined  to  the  | 
i'rading  on  tlie  local  exchange  for  (f,p  increased  earning  power  which ;  Quebec,  c.Xcept  for  the  I 


I',  fi.  OSLKR 
II.§-\  MARRIOTT 


Members 


21  Jordan  Street 


T.  <  ill^llOI. 
II,  rilAXKS 


Toronto  Stock  Exchange. 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
.Veil'  York  Curb  <  .■\ssocwtc  1 


TORONTO 


I*  December  again  established  a  new-  ^.jU  nccnie  from  the  I'rood  mine. ' wnicn  provides  tor  un- j 
high  reconl  with  total  turnover  at  ^jiouri  n,,,  .n  the  rate  of '  ^'rtakings  at  Cornwall,  Ontario.  | 

L.;i43  6S9  against  a  previous  best  of  ‘  outstand- 1 _ I 

L1.9..>b.j  tor  the  previous  October  |  jj  stock  ,  ‘ 

Imec?  Witb^  “u  r”Tmliviil>mi'  st'oebs  i  Another  factor  in  the  situation  is  ‘D  the  latter  half,  with  a  consequent 
aspeit  with  141  individual  stoi  Ks  while  recent  statements  have  ‘’f  PaP^r  prices, 

appearing  on  the  board.  Of  tlicse,  rcceni  smTemeuis  nave.  .  ..  comn-inles  •irnnnil 

63  gained  ground  46  suffered  losses  indicated  current  earnings  of  about  Among  the  companie.s  around 

1:1  remained  unchanged,  and  ::8^.:prr  .share,  it  is  understood 

came  out  in  broken  lots  only.  In-  'arge  amount  of  development  '^ork ; Laurm^^^^^ 

ternational  .Nickel.  Brazilian  and  l‘a«  been  financed  out  of  earnings ’‘jagamack  and  the  Bathurst  ( 'om- j 
3Ias.sey  Harris  were  the  three  most !  nml  that  actual  earning  power  from  pany.  ^  _  __  j 

active  stocks  participating  in  thajits  present  operations  is  substau-  >  !*’  i 

order  named.  tially  higher  than  sliovvn.  Ciinadfau  Canners.  I 

Losses  Lead  L»2  lo  19.  ^’®  «ome  time  before  tho ,  reviewing  the  operations  of  i 

losses  of  i  point  or  more  lor  Uie  I  ®‘'*®  ’’®P®  begin  produc-  ,  Cjniners.  Ltd.,  during  the] 

i.o.s.  (.s  01  a  point  01  moil  10  uie  |  copixT  from  the  1- rood  property,  year  iust  ended  M'  R  DrvVau  vice-  ^ 
week  include  .Snielti  rs  dow  n  In  to  i.,.,  current  movement  in  Ih,’  ‘  ‘ .Xiau,  v  ir. 

0-*  iv.ii  cv-v.,t,i  iv  iMfzv  zi.Tvtr,  *•  ir»i  MiTroiu  mo^uiiGiii  HI  iiic  prosi^ent  ami  s;<=‘noral  manager  ot  : 

1411  .\lunitr^  i-‘  nror^  d  '®®'^®'^  ”’^®"  discounting  ,),p  company,  states  that  packs  were  i 

t,.  S’;  'iiriso . ,1,;.,,;  I  I"' 


liOV  i;R\MH>i',  Ml  Ml  ir.^l,  A-NII  I.MHSTRIAl,  SIXlRnillS 


last  phase,  which  provides  for  un- 1 


Wood,  Struthers  &  Co. 


Members  New  Teri^  Stec^  Cxchong: 


5  Nmmma  Street 


New  York 


CONSOLIDATED 

SMELTERS 

'  Has  this  company  attained 
its  ultimate  development  ? 

Are  the  shares  dear  or 
cheap  compared  with  other 
Canadian  stocks  ?  Share- 
holders  and  investors 
generally  vdll  be  interested 
in  our  commentarj’. 


ing  stock.  I  . 

Another  factor  in  the  situation  is  i®  latter  half,  w  ith  a  consequent 
that,  while  recent  statements  have .  ®i'*bilization  of  paper  prices, 
indicated  current  earnings  of  about  Among  tho  companies  around 


Ciinadiau  Canners. 


I  w (|^ek  include  .Smelters  iIdwii  19  to  |  ,.,jrrei)t  movement  in  tlie 

iti'*-’'  down  t>  to  jj.  upon  as  discounting 

,14!, a.  .Ulantic  Sug.-M-  prel.  d.^v.-n  •>  jhp  favoialde  developments  vvliieh 
to  so:  Ridgo  tan  pre  down  1  to!„.j„ 

9s:  I,v.-ills  down  I  to  4a:  Nor.  Mex.  p„,„pany',s  opera- 

.  I’owrr  down  1  to  9u;  ..Miititn  dawni.jy. 

|2'n  to  144’s:  Curd's  down  L’S-;  to".'.:  "  f,. 

'.Asbestos  dow  n  2  to  34:  Spanisli  prel','  .\  ........ 

down  I'g  lo  159;  M  ayagamack  down’  linernatioiial  Itilifics, 

'  I'a  to  loft-i;:  Winnipeg  Llectric  prel'.  D.  i.s  thought  likely  that  one  of 
;  down  U-  to  198:  I-inrentidc  down  the  do\ elopments  of  tho  new  year  for 
I'l  to  115“.,;  I’enmans  down  I'i  to  Interuational  Utilities  Corporation 


opera-,  have  been  a  disastrous  season  from 
■a  canning  standpoint. 

Fortunately,  the  company's  policy 
of  c.porating  the  factories  as  far 


Bruneau  &  Rainville 

Members  3Ioiitreul  Stock  Kxehaiigc 
'  .Members  .Montreal  Fiirb  3Iiirket 

101  St.  James  Street,  Montreal 

Telephone  ll.Vrboiir  12bC-''9 


International  Utilities,  c.porating  the  factories  as  far 

thought  likely  that  one  of  P«-'^fiblc  to  t.heir  capacity  has 
elopments  of  tho  new  year  for  !’''®'®'?‘®^  -‘'bortage  and  has 


199*4;  Bovver  <’nrp.  down  I*,  to  Will  be  that  the  company  will  cii- 
7  I '.o ;  Bell  Telephone,  nronipton,  Al-  i  da vor  to  have  the  redemption  pro- 
cohol.  Bridge.  I,nke  Out.  Brewing,  vision  covering  tho  t'iass  “'.A”  stoc’.i 
AInntrea)  I’ower  and  Steel  of  I'anada'  waived,  and  have  it  established  as  -i 


prof,  each  dropped  a  point.  , 

.Gains  of  .a  point  or  more  are  as 
follows:  Oglivie  iiji  25  at  425:  fan¬ 
ners  pref.  np  19  ;it  u>.3;  Tnckelts  pf. 
t“i  at  US;  Nafiifnal  Brew'eries  up  4 


tended  til  keep  the  prices  to  the  con¬ 
sumer  reasonably  low  and  stable. 


In  This  Issue 


T.  C.  E.  WATT 


F.  G.  VENABLES 


WATT 


WATT 


a*  117;  Quebec  Bower  nji  1  at  89i/2;‘nn  early  retirement  of  the  Issue,  it 
M  Innipeg  Kleetric  up  Sli  at  lo9*4:.  liaving  Vieen  i-eported  in  some  qnar- 


trec  slocU.  witliout  anj-  limit.  Thift  I 
would  enable  it  lo  benefit  to  a  .  . 

greater  e.Ment  by  the  larger  earn-  b**"  .Addition  to  Power  Capacity 

ings  the  eompany  i.s  making.  ..  ^’"Fing  Year . 

There  have  been  .some  reports  of  Outstanding  Power  Development 

an  early  retirement  of  the  issue,  it  Q'^oec  ••  ••  ••  ••  ••  •  •• 

_ ,,.,1  _ _  ‘192.  1  lo.ses  With  Aery  Strong 


M  KM  111  , ns 

loiioMo  sroiiK  i.\c:n\xe;K 

MONIRKM.  LI'KB  MARKET 
M:W  YORK  «:i  RB  (ASSOKI.VrEi 

Private  iriVe  connections  to  ail  important 
financial  centres. 


Ask  for  "  K”  Bulletin. 


'I'ooke's  up  at  2o;  .\sbc..»tos  pref.  up  tirs  that  this  would  be  aimoiinced 
at  inj-'j.j;  Textile  up  2Lj  at  133;  .slicirtly  after  the  New  A'ear.  This  is 


Howard  Smith  ui>  U 


at  72V.:  B.'' 


.shortly  after  the  New  A>ar.  'This  is 
not  th.mglit  at  all  likely  in'  well-. 


T 


RU  AX,  C  ARSLEY&  CO. 


I  Montreal  Stock  Exchaate 
I  Montreal  Curb  Market 


I-ishing-  iip  1*2  at  12;  <  an.  Bronze  Up  inforined  circles,  in  vievv  of  added 
U,i>  .’It  t)9:  Mex.  L.  H.  and  P.  iiji  I'.j  ^  udvaulage  thei  r  would  be  ft.  share 
at  6.1:  Shavvinigan  np  IV-  at  91  Vj;  holder.s  in  withdrawing  tho  calling 
I  Massey  Harris  iq)  IV  at  IP.;:  I’ra-  privilege,  and  the  fact  that  thi.s  ae- 
1  scr  iiref.  np  U4  at  131;  Rrazilian.  tion  would  neee.ssltat:-  heavy  fin- 
!  Bronze  pref..  and  Mackny  f'o.  moved  ;  ancing.  in  order  to  redeem  the  stock 
j  up  a  point  each.  I  pre.sent  outstanding. 

Trend  of  ATeniges.  i  •  •  •  • 


9^  Notre  Dame  Street  West,  Montreal 

Telephone:  Main  3618 


GOOD  SHOWING  BY  I 
PROVINCIAL  BANK: 

Profits  Up  Over  $50,000  At  1 
$508,608 — Strong  Bal- 
ance  Sheet 


of  $4,900,999.  and  the  “Rei 
Fund"  and  "Undivided  Profits'' 


'1  he  , preliminary  figures  of  the  an- ,  _ 

nual  slatemcnt  of  the  Provincial!^  ,  .T' 

Bank  of  Canada,  huve  just  been  !  New  High  Tonnage  Figures  / 
.given  out,  and  show  satisfactory  re- :  Shown  For  the 

suits,  as  compared  wdth  the  preced-  j  Canals 

lug  years.  , 

The  net  profits  are  of  $508,608.  as  -  ■ 

compared  with  $454,123,  tho  pre-  Ottawa  .--Traffic  on  the  bt  Li 
vioii.s  year.  The  regular  dividend  ^.®  P®”®'^  ®^ 

of  9'',f  has  been  paid  to  sharehold-  'Igation  of  19«7,  constituted  a  rec- 
ers.  in  all  $360,000.  a  sum  of  $63,000  tonnage  earned,  being  nearly 


RECORD  TRAFFIC 
ON  ST.JiWRENCE 

New  High  Tonnage  Figures  Are 
Shown  For  the 
Canals 


has  been  reserved  for  Dominion  Gov'- 
ernment  taxes,  and  $51,033  has  been 


than  liauk  premises," 


per  cent,  greater  than  the  previcus 


the  amortlziition  in  full  of  the  main-  nvinion  Bureau  of  SlatlsGcs. 
leiiance  of  new  brancheg,  sucdi  hav-  The  Welland  Canal  also  passed  all 
ing  been  for  years  the  policy  of  the  previoms  records,  the  traffic  amount- 
1, ank.  to  7.247,4.59  tons,  as  compared 

During  the  period  under  review,  with  3.214,514  In  1926. 
the  deposits  have  increased  by  near-  Total  traffic  on  the  Sault  Ste.  Ma- 


$44,850,000. 

'I'ho  total  assets  are  at.  $50,716,- 


2.329,049  tons, 
heavier  by  58, 


541.18,  with  $28,498,113  of  liq|id  as-  other 


63Sr  on  the  total  obligations  to  the 
public. 


'.549,931  tons. 


The  paid-up  eapiinJ  of  the  bank  is  carrving  traffic  increased  from  2,- lover  the  19^  figures 


1  Thursday,  Doc.  29 
Fnriay.  bc(-.  39  .  . 

.  ,  168.6 
168.1 

'  1  .^lDnlia.v,  .t.-in.  2  .  . 

iTue.sdiiy,  .fan.  3  .. 

U18.0 

1  Wednesday,  .fan.  4 

166.8 

i  .Average  for  week  . 

167.9 

,  1  Previou.s  week  . .  . 

. 

I  *17.5 

1  january  average  . , 

•  •  .... 

121.4 

February  average  . 

123.6 

1  .March  average..  . 

.  •  .  •  a 

125.1 

April  Average.. 

128.8 

i  May  .average  .... 

130.6 

June  ave.rage  . .  . . 

131.6 

jJuly  .average . 

130.6 

'  August  average  . . 

133.2 

'  Sept,  average  . .  . . 

148.0 

:  October  Average. . 

157.4 

i  November  average 

163.9  i 

December  average  . 

167.8: 

High  U927)  Dec.  5. 

170.2  1 

1  Low  (1927)  Jan.  28 

120.6  1 

j  -tverages  I. 

ast  Year 

January  average.. 

•  •  •  • 

100.0  ; 

1  February  average  . 

102.7  j 

1  March  average  . .  . 

. 

101.2  j 

1  April  average  . .  . 

100.1  I 

;  May  average . 

98.1  i 

June  average  , .  . . 

.  .  •  . 

100.2  1 

'  July  average . 

101.8  1 

'  August  average. .  . 

106.2  ' 

:  September  average  , 

. 

113.6 

:  October  average. .  . 

. 

113.6  1 

‘November  average. 

.  -  a.  a  - 

117.6 

;  December  average  . 

•  •  •  •  • 

120.1  ‘ 

I  High,  1926  . 

. 

121.3  1 

1  Low.  1925  . 

. 

97.3  i 

'351,068  tons  in*j926  to  3,.583,921  tons 
in  1927  aud  other  grains,  with  thei 
'  e.xcepOon  of  oats,  showed  corri-s- 1 
^  spending  increase.  Uassenger  traf-  ] 

:  fic  was  also  heavy,  rising  from  82.- ^ 
128  in  11*26  to  87,567  in  1927.  ( 

i  'I'he  total  freight  tonnage  on  ail 
j  canals  increased  by  4,010,174  tons 
(over  the  19^  figures.  I 

Aslieslos  Corporation. 


While  tlie  recent  action  of  Asbcs-'.$ 


1927  I'lo.-Jes  With  Very  Strong 

Bond  Market . 

Free  AlQiiey  .Supiply  a  Factor  in 

Prosperity . 

Lixpect  Higher  Disbursements  on 

Store  Issue.s  .  .  . . 

Wide  G.nins  in  .Market  Value  !•> 

Gil  Stoek.s . 

CoiniKditlcn  in  Domestic  Steel 

Market  is  Kern . 

No  .Market  F'or  Power  From  St.’ 

I.uwrencc  Sehome . 

Over-F’rodurtion  Real  Menace  to 
Paper  Industry . 


6  JORDAN  STREET 


TORONTO 


A.  L.  Hudson  &  Company 

MEMBERS: 

NEW  YORK  STOCK  EXCHANGE 


.New  Agrirnitnral 
.North  of  Ldmonton  . 


STANDARD  BANK 
BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


couragement  to  those  who  have  been  IVomen  Slionld  be  Cautions 


UI8.9  '  iiuticipating  higher  levels  for  the  is-' 


ling  contains  v>''9inisc  of  in-;  .Maritimes . 

teresling  developmenl.«.  l-kirnings  j  Fortier  Submits  Canada  Cr>uld 

tor  the  year  1927  are  expected  to!  be  Fcononiic  Unit . 

some  improvement  over  those  Nimv  Higli  Level  Mineral  Output 

previous  year,  but  it  is  recog- ;  For  1927  . 

that  there  Jias  liardly  been  :  Spirit  of  Xmas  Capitalized  by 
nr  tlic  o.xtenslve  improvement.-,  >Sliok  Swindlor . 


time  to  be  productive  of  immediate  New  High  Level . 

results.  '  ;\Vest  Entering  1928  IVith  Spirit 

An  important  development  of  the  of  Optimism . 

present  year  is  expected  to  l»e  the  1  ^  I’rit-es  at  Lowest 

completion  of  negotiations  for  ac- 1  Since  1916 . . 

quiring  the  Keasby-Malheson  pro- !  Moves  Sati.sfactorily 

pcrly.  The  cleaning  up  of  tills  sit-;  Year . 

nation  slTould  re.sult  in  rounding  out  Iinoslors*  Index  ^ ' 

of  the  Asbestos  undertakings  and  i 


Iineslors*  Index. 


ly  from  the  Iqrger  output  that  would 
be  obtained  under  more  favorable 
conditions. 


to  benefit  large-  |  Asb.'sto8  ciwp. 

Itput  that  would  I  Al.|M,-r„ao  Mims 
more  favorable  .\tiantii,-  suKai- 


The  VeMi.priiit  Oiitiook. 


It.  i;.  stpfi.  . 
llTOOliH  Motors!. 
Hradiiig  fJrowvu 
!’.*  1!  T^^loplion*' 


IH  Iinperfal  Oil  .  1-0-io 
12  Inteiniit.  Utdo.  ,  .  || 

1-1  liilornut.  rap**r  ..  7j 

1  Inti-rnat.  Nickel 

I  I  Inter.  Utilities  .  IS 
•I !  Inteniat.  Tower.  0-7 
•i  1  Int.  IVtA. . .  .  1,  , .  H 
•I  j  Ko»«|oy  Silver  .  !  *2 
if  K.^iJdwanl  Hotel  .  I 


The  outlook  for  Canadian  news,  j  iixsh  c.,nHi.iiiiat*-a  13|  Kirkiami  i.aite 

rint  companies  is  naturally  bound  Canadian  cni  .  .  -ij  c.oid . 

P  to  a  large  extent  by  Gio  price  |  | 

t'artliT  Malan  lic.  McOoll  fir 

Colonial  lovoHf..  .  'll  NorantJit  ? 


fluriiiff  the  coininpr  yoar.  Kor/tlio 
first  half  of  oxi)0(nations  in 


( ‘oncMitration  of  output  in 


.  Cfiiist  i  ’opD*  r  Ov 
I  '  Can.  Cann.-r.s  . 

‘  j  Can.  l-iiioi 

L  1  Can.  CotloiiH  . 

♦  fYin.  Loroniolivci 
C'jipilnl  nouyii 

*  CarliiifT  liri  xYoik? 


NorantJit  Mlno.M  ..  12. 
l-[  Ottawa  Hairy  .  .  i 
l-'^  :  TroviiHfial  I'apur  .  1 1 

1  !  Tr»*a84»r!  Mot  a  In.  .  D| 
•"  !  I'lire  |•■oo4^  StoiVM,  ■ 
f»  ’  I'rmiiler  troM  .  .  i2 
12'  U»'d  Lake.  .  .  .  i.l 
t*  '  Supci'teHt  IVto  ..  4 

\  ‘  .SliHtvInIrnn  \V.  &  P.  Z 


The  Beverage  Industry 

The  renariuible  protits  realized  by.  investors 
in  beverage  securities,  particularly  during  the 
^  past  year,  arc  interestingly  described  in  dur 

January  Market  Letter 

%  Canadian  Industrial  Alcohol,  National 
Breweries,  Curd’s,  Seagram’s  and  other 
securities  are  analyzed  and  their  progress 
described. 

The  same  issue  '-ells  ot  the  tendency  in  the  in« 
dustry  which  hes  resulted  in  “so  many  firms, 
once  privately  owmed,  being  incorporated  into* 
limited  liability  companies  with  public  par¬ 
ticipation  in  their  securities. 

Fill  in  the  attached  coupon  for  a  copy. 

JOHNSTON'-“»'W'AI^ 

171  St.  James  Street — Montreal 

ME.MBEKS:  Montreal  Stork  Rxrhanse.  Toronto  Stork  ICxchaBcr.  ^ 
Montrral  Curb  Markrt,  Winnipric  Grain  Exebanse! 
t.'hlcasu  Board  of  Trad*. 

«  .J  —  — 

rlcas.1  send  nio  a  iropj-  of  your  Jaauerj-  Market  Letter. 


ward  to  further  (P vciopin: uts  along'  i.-dmii  kir;<'!i-ui.  i;  winnipig  iJirr.  .  .  c, 
linos  before  ttic  end  of  the  j  iv  iiii.-'i'-i  .  •-  w->»cM>iii.-  OfiM  .  i;-, 

14.  I.  lla.vr*.-*  Wl!4M‘N  .  .  '  W.  Mb ri:reu\’o8  .  .  12* 

jGur.  l  or  this  TCJison  it-  is  anli(.i-|  r’rt,.,n,ijr  <\'injtts  .  ni  vanuouth  u.  j*.,  ji 
paiGtl  a  market  will  dovelopj  uoit'ani  Kiuith  .  .  M 

I  1  * 


